SUPPLEMENTARY PROSPECTUS DATED 11 AUGUST 2016TO THE PROSPECTUS DATED
11 SEPTEMBER 2015

TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

(a private company incorporated with limited liahjlunder the laws of the Netherlands, with
its corporate seat in Amsterdam, the Netherlands)
and
TOYOTA CREDIT CANADA INC.
(a company incorporated with limited liability unrdbe Canada Business Corporations Act)
and
TOYOTA FINANCE AUSTRALIA LIMITED
(ABN 48 002 435 181, a company registered in NavttS#&/ales and incorporated with
limited liability in Australia)
and
TOYOTA MOTOR CREDIT CORPORATION
(a company incorporated with limited liability ineffornia, United States)

€50,000,000,000

Euro Medium Term Note Programme

This Supplementary Prospectus (tlBupplementary Prospectuy, to the Prospectus dated
11 September 2015 (th€fospectus) which comprises a base prospectus for the papos
Article 5.4 of Directive 2003/71/EC (as amendedluding by Directive 2010/73/EU), and
includes any relevant implementing measure (forghgose of the Prospectus, the Terms
and Conditions of the Notes set forth in the Progmeand the Final Terms for each Tranche
of Notes) in a relevant Member State of the EuropBaonomic Area (theProspectus
Directive”) for each of Toyota Motor Finance (NetherlandsyYB(“TMF” and the TMF
Base Prospectus respectively), Toyota Credit Canada IncTCCI” and the TCCI Base
Prospectus, respectively), Toyota Finance Australia Limit¢édrFA” and the TFA Base
Prospectus, respectively) and Toyota Motor Credit Corporati6TMCC” and the TMCC
Base Prospectus respectively, and TMF, TCCI, TFA and TMCC togeththe 1ssuers’
and each anlSsuer’), constitutes a supplementary base prospectusherpurposes of
Article 16 of the Prospectus Directive in relatiom TMF with respect to the TMF Base
Prospectus, TCCI with respect to the TCCI Base g&aisis, TFA with respect to the TFA
Base Prospectus and TMCC with respect to the TM@€eBrospectus, and is prepared in
connection with the €50,000,000,000 Euro Medium nTeNote Programme (the
“Programme”) established by the Issuers.

The purpose of this Supplementary Prospectus if)tncorporate by reference (a) the
Financial Summary FY2017 First Quarter (April 1,180through June 30, 2016) of Toyota
Motor Corporation (TMC”), TMC's Supplemental Material for Financial Resulfor
FY2017 First Quarter (Consolidated) and TMC’s Sepgntal Material for Financial Results
for FY2017 First Quarter (Unconsolidated) into fhelF Base Prospectus, the TCCI Base
Prospectus, the TFA Base Prospectus and the TMGE Beospectus, respectively, (b) the
Annual Financial Report for the financial year eth@dd March 2016 of TMF into the TMF
Base Prospectus, (c) the Annual Financial Repoffl@€I for the financial year ended 31
March 2016 into the TCCI Base Prospectus, (d) theual Financial Report of TFA for the
financial year ended 31 March 2016 into the TFA&&sospectus and (e) the Quarterly
Report of TMCC for the quarter ended 30 June 201i®the TMCC Base Prospectus and (ii)
to update the Programme Summary with respect to s(@h financial information
incorporated by reference and (b) the trend infoionan relation to TCCI and TMCC.

This Supplementary Prospectus is supplementalnith,should be read in conjunction with,
the Prospectus and the Supplementary Prospectased @ November 2015, 1 December
2015, 17 February 2016, 1 March 2016, 18 May 231BJne 2016 and 27 June 2016 issued



by the Issuers or any Issuer. Each of the TMF Basspectus, the TCCl Base Prospectus,
the TFA Base Prospectus and the TMCC Base Prospéetsi been supplemented by the
Supplementary Prospectuses dated 6 November 20Bcdmber 2015, 17 February 2016,
1 March 2016, 18 May 2016 and 27 June 2016. Intiaddieach of the TFA Base Prospectus
and the TMCC Base Prospectus has been supplemante&upplementary Prospectus dated
3 June 2016. Any statement contained in the Préspeor in a document which is
incorporated by reference in the Prospectus skeafldemed to be modified or superseded for
the purpose of the Prospectus to the extent tetdtament contained in any document which
is subsequently incorporated by reference in thespactus by way of a supplement
(including this Supplementary Prospectus) prepanedccordance with Article 16 of the
Prospectus Directive modifies or supersedes sudfereatatement (whether expressly, by
implication or otherwise) and any statement so fredlior superseded shall not, except as so
modified or superseded, constitute a part of thespactus. Terms defined in the Prospectus
have the same meaning when used in this Supplerydhtaspectus.

This Supplementary Prospectus has been approvethébyCentral Bank of Ireland, as
competent authority for the purposes of the Prasgddirective. The Central Bank of Ireland
only approves this Supplementary Prospectus asimgetite requirements imposed under
Irish and EU law pursuant to the Prospectus Diecti

This Supplementary Prospectus in respect of TMFtaed MF Base Prospectus includes all
information contained within this Supplementary $prectus together with all documents
which are deemed to be incorporated by referenoameexcept for any information relating

to (i) TCCI and TCCI's Annual Financial Report fibre financial year ended 31 March 2016
(including TCCI's statements of no significant cganand no material adverse change),
(i) TFA and TFA’'s Annual Financial Report for tfi@eancial year ended 31 March 2016 and
(i) TMCC and TMCC'’s Quarterly Report for the qter ended 30 June 2016 (including
TMCC's statement of no significant change).

This Supplementary Prospectus in respect of TCGlthe TCCI Base Prospectus includes all
information contained within this Supplementary $prectus together with all documents
which are deemed to be incorporated by referenoameexcept for any information relating

to (i) TMF and TMF's Annual Financial Report foretlfinancial year ended 31 March 2016
(including TMF's statements of no significant changnd no material adverse change),
(i) TFA and TFA’'s Annual Financial Report for tfi@ancial year ended 31 March 2016 and
(i) TMCC and TMCC'’s Quarterly Report for the qter ended 30 June 2016 (including
TMCC's statement of no significant change).

This Supplementary Prospectus in respect of TFAthadl FA Base Prospectus includes all
information contained within this Supplementary $prectus together with all documents
which are deemed to be incorporated by referenoameexcept for any information relating
to (i) TMF and TMF's Annual Financial Report foretlfinancial year ended 31 March 2016
(including TMF's statements of no significant changnd no material adverse change),
(i) TCCI and TCCI's Annual Financial Report forettinancial year ended 31 March 2016
(including TCCI's statements of no significant cgarand no material adverse change) and
(i) TMCC and TMCC's Quarterly Report for the qter ended 30 June 2016 (including
TMCC's statement of no significant change).

This Supplementary Prospectus in respect of TMGCtha TMCC Base Prospectus includes
all information contained within this Supplementd@sospectus together with all documents
which are deemed to be incorporated by referenoameexcept for any information relating
to (i) TMF and TMF's Annual Financial Report foretlfinancial year ended 31 March 2016
(including TMF's statements of no significant changnd no material adverse change),
(i) TCCI and TCCI's Annual Financial Report forettiinancial year ended 31 March 2016
(including TCCI's statements of no significant cgarand no material adverse change) and
(i) TFA and TFA's Annual Financial Report for thimancial year ended 31 March 2016.
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Each Issuer accepts responsibility for the inforamatcontained in its Supplementary

Prospectus as described above. Each Issuer cortfiehshaving taken all reasonable care to
ensure that such is the case, the information cwdan its Supplementary Prospectus is, to
the best of its knowledge, in accordance with #t@s and does not omit anything likely to

affect the import of such information.

TMC accepts responsibility for the information cained in this Supplementary Prospectus
insofar as such information relates to itself. Th@hfirms that, having taken all reasonable
care to ensure that such is the case, the infommatbout itself contained in this
Supplementary Prospectus is, to the best of itsvledge, in accordance with the facts and
does not omit anything likely to affect the impoftsuch information.

To the extent that there is any inconsistency betw@) any statement in this Supplementary
Prospectus or any statement incorporated by referanto the Prospectus by this
Supplementary Prospectus and (b) any other stateémem incorporated in the Prospectus,
the statements in (a) above will prevail.

Except as disclosed in this Supplementary Prospestal the Supplementary Prospectuses
dated 6 November 2015, 1 December 2015, 17 Feb2@dr§, 1 March 2016, 18 May 2016,
3 June 2016 and 27 June 2016, there has beennificsigt new factor, material mistake or
inaccuracy relating to information included in fi@spectus which is capable of affecting the
assessment of Notes issued under the Programneetempublication of the Prospectus.

In accordance with Article 16(2) of the Prospeddirective, investors who have agreed to
purchase or subscribe for Notes before this Supgiésiny Prospectus is published have the
right, exercisable before the end of the periodvad working days beginning with the
working day after the date on which this SupplementProspectus was published, to
withdraw their acceptances. This right to withdraml expire by close of business on
15 August 2016.

The Dealers have not separately verified the in&tion contained in this Supplementary

Prospectus. Accordingly, no representation, wayrantundertaking, express or implied, is

made and no responsibility is accepted by the Deals to the accuracy or completeness of
the information contained or incorporated in theodpectus by this Supplementary

Prospectus.

The distribution of the Prospectus, this SupplegnProspectus, any other supplements to
the Prospectus and any Final Terms and the offeoingale of the Notes in certain
jurisdictions may be restricted by law. Person® iwhose possession the Prospectus, this
Supplementary Prospectus, any other supplemetitg tBrospectus or any Final Terms come
are required by the Issuers, the Dealers and thenger to inform themselves about and to
observe any such restriction. In particular, there restrictions on the distribution of the
Prospectus, this Supplementary Prospectus, any etigplements to the Prospectus, any
Final Terms and other information in relation te tesuers and the Notes, and the offering or
sale of Notes in the United States, the Europeamd@&uic Area (including United Kingdom
and the Netherlands), Japan, Canada, Australia, Reatand, the People’s Republic of
China, Hong Kong, Singapore, Switzerland, IrelaSghain and Sweden. For a further
description of restrictions on offers, sales arahsfers of Notes and distribution of the
Prospectus, this Supplementary Prospectus, any stipplements to the Prospectus and any
Final Terms, see “Subscription and Sale” in thesPeatus. The Notes have not been and will
not be registered under the U.S. Securities Ad93¥3, as amended, and are subject to U.S.
tax law requirements. Subject to certain exceptiddstes may not be offered, sold or
delivered within the United States or to U.S. passo
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None of the Prospectus, this Supplementary Prospemt any other supplements to the
Prospectus constitutes an offer of, or an invitaby or on behalf of the Issuers, the Arranger
or the Dealers to subscribe for, or purchase, avtgdN

FISCAL YEAR 2017FIRST QUARTER RESULTS: TOYOTA MOTOR CORPORATION

On 4 August 2016 TMC, the ultimate parent compainthe Issuers, announced its financial
results for the First Quarter (April 1, 2016 thrbugune 30, 2016) to the Tokyo Stock
Exchange. TMC also filed its Report of Foreign BtévIssuer for the month of August 2016,
including the financial results for the First Quar{April 1, 2016 through June 30, 2016) on
Form 6-K with the Securities and Exchange CommissibMC’s Financial Summary
FY2017 First Quarter (April 1, 2016 through June 3016), TMC’s Supplemental Material
for Financial Results for FY2017 First Quarter (€olidated) and TMC’s Supplemental
Material for Financial Results for FY2017 First Qs (Unconsolidated) (together, the
“Filings”) have been published on the website of the Londstock Exchange
(http://www.rns-pdf.londonstockexchange.com/rns/228&2016-8-4.pdf have been filed
with the Central Bank of Ireland and have beemfiléth the National Storage Mechanism.

By virtue of this Supplementary Prospectus, thengd, to the extent such information
concerns historical data and commentary thereothéothree months ended 30 June 2016, as
is contained in the Filings (excluding all infornaet incorporated by reference therein either
expressly or implicitly, excluding any informatioor statements included therein either
expressly or implicitly that is or might be congielé to be forward looking, and excluding all
Excluded Information (as defined below)) are incogted in, and form part of, the TMF
Base Prospectus, the TCCI Base Prospectus, theBESA Prospectus and the TMCC Base
Prospectus, respectively. The English translatiohghe Filings are accurate and direct
translations of the original Japanese-language rdents. The content of the Excluded
Information is not relevant to investors.

“Excluded Information” means with respect to (i) T Financial Summary FY2017 First
Quarter (April 1, 2016 through June 30, 2016) (® $ection headed “FY2017 (forecast)”
contained in paragraph 2. headed “Cash Dividends” tloe first introductory page,
(b) paragraph 3. headed “Forecast of Consolidatstis for FY2017 (April 1, 2016 through
March 31, 2017)” on the first introductory page) flee section headed “FY2017 (forecast)”
contained in the table headed “Annual cash dividgyet First Series Model AA Class Share”
on the second introductory page and (d) paragraphedded “Information Concerning
Forecast of Consolidated Financial Results for FIY20on page 4 and (ii) TMC's
Supplemental Material for Financial Results for BYZ First Quarter (Consolidated) and
TMC’s Supplemental Material for Financial Resultor f FY2017 First Quarter
(Unconsolidated), the sections headed “FY2017 Femtet2 months (‘16/4-17/3)” on pages
Supplemental 1 to Supplemental 4.

There has been no significant change in the firdupasition or trading position of TMC and
its consolidated subsidiaries (considered as aeytsdhce 30 June 2016, the date of the most
recently published financial statements of TMC. rEheas been no material adverse change
in the financial position or prospects of TMC atgldonsolidated subsidiaries (considered as
a whole) since 31 March 2016, the date of the meséntly published audited financial
statements of TMC.

ANNUAL FINANCIAL REPORT FOR THE FINANCIAL YEAR ENDED 31MARCH 2016:
TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

On 29 July 2016, TMF published its Annual Finand®aport for the financial year ended
31 March 2016 (theTMF Annual Financial Report”) on the website of the London Stock
Exchange Ifttp://www.rns-pdf.londonstockexchange.com/rns/6562016-7-29.pgf A
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copy of the TMF Annual Financial Report has alserbéled with the Central Bank of
Ireland and the National Storage Mechanism.

By virtue of this Supplementary Prospectus, the TAflaual Financial Report (excluding all
information incorporated by reference therein eigressly or implicitly and excluding any
information or statements included therein eithgsressly or implicitly that is or might be
considered to be forward looking) is incorporataed and forms part of, the TMF Base
Prospectus.

There has been no significant change in the fidrmosition or trading position of TMF
since 31 March 2016, the date of the most recgnilylished financial statements of TMF.
There has been no material adverse change inndwedial position or prospects of TMF since
31 March 2016, the date of the most recently pbhbtisaudited financial statements of TMF.

ANNUAL FINANCIAL REPORT FOR THE FINANCIAL YEAR ENDED 31MARCH 2016:
ToYOTA CREDIT CANADA INC.

On 29 July 2016, TCCI published its Annual Finah&aport for the financial year ended
31 March 2016 (theTCCIl Annual Financial Report”) on the website of the London Stock
Exchange Ifttp://www.rns-pdf.londonstockexchange.com/rns/6582016-7-29.pgdf A
copy of the TCCI Annual Financial Report has alserbfiled with the Central Bank of
Ireland and the National Storage Mechanism.

By virtue of this Supplementary Prospectus, the T&Ghual Financial Report (excluding all
information incorporated by reference therein eigressly or implicitly and excluding any
information or statements included therein eithgsressly or implicitly that is or might be
considered to be forward looking) is incorporated and forms part of, the TCCI Base
Prospectus.

There has been no significant change in the firdmmsition or trading position of TCCI
since 31 March 2016, the date of the most recegnilylished financial statements of TCCI.
There has been no material adverse change in thadial position or prospects of TCCI
since 31 March 2016, the date of the most recgnthlished audited financial statements of
TCCI.

ANNUAL FINANCIAL REPORT FOR THE FINANCIAL YEAR ENDED 31MARCH 2016:
TOYOTA FINANCE AUSTRALIA LIMITED

On 29 July 2016, TFA published its Annual Finand®aport for the financial year ended
31 March 2016 (theTFA Annual Financial Report”) on the website of the London Stock
Exchange Ifttp://www.rns-pdf.londonstockexchange.com/rns/6582016-7-29.pgf A
copy of the TFA Annual Financial Report has alserbiled with the Central Bank of Ireland
and National Storage Mechanism.

By virtue of this Supplementary Prospectus, the Wahual Financial Report (excluding all
information incorporated by reference therein eigressly or implicitly and excluding any
information or statements included therein eithgsressly or implicitly that is or might be
considered to be forward looking) is incorporated and forms part of, the TFA Base
Prospectus.

FORM 10-QFILING : TOYOTA MOTOR CREDIT CORPORATION

On 10 August 2016, TMCC filed its Quarterly Repfort the quarter ended 30 June 2016 on
Form 10-Q with the Securities and Exchange Comuaisghe ‘Form 10-Q”).
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A copy of the Form 10-Q has been published on télesite of the London Stock Exchange
(http://www.rns-pdf.londonstockexchange.com/rns/&3¥-2016-8-10.pdf filed with the
Central Bank of Ireland and has also been filedh whie National Storage Mechanism and, by
virtue of this Supplementary Prospectus, the ForQl (excluding all information
incorporated by reference therein either expressiynplicitly) is incorporated in, and forms
part of, the TMCC Base Prospectus.

There has been no significant change in the figdmposition or trading position of TMCC
and its consolidated subsidiaries (consideredahde) since 30 June 2016, the date of the
most recently published financial statements of TWC

UPDATE OF THE SUMMARY OF THE PROGRAMME

The Summary of the Programme included in the Piadspas updated in the Appendix to this
Supplementary Prospectus.

Page 6



APPENDIX
SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements knvn as ‘Elements’. These Elements are numbered 8ections A
—E (A.1 - E.7). This Summary contains all the Efaents required to be included in a summary for théNotes, the Issuers and
the Credit Support Providers. Because some Elemenare not required to be addressed, there may be psin the numbering
sequence of the Elements. Even though an Elementynbe required to be inserted in the summary becaasof the type of
securities, issuers and credit support providerstis possible that no relevant information can beigen regarding the Element.
In this case a short description of the Element isicluded in the Summary with the mention of ‘Not Applicable’.

Section A — Introduction and warnings

Element

Title

Al

Warning

This Summary must be read as an introduction to thé>rospectus and the applicable Final Terms
Any decision to invest in any Notes should be basesh a consideration of the Prospectus as
whole, including any documents incorporated by refence, and the applicable Final Terms

Where a claim relating to information contained inthe Prospectus and the applicable Final Terms

is brought before a court in a Member State of th&european Economic Area, the plaintiff may,
under the national legislation of the Member Statevhere the claim is brought, be required to bear
the costs of translating the Prospectus and the afigable Final Terms before the legal proceeding
are initiated. No civil liability will attach to any Issuer, Toyota Financial Services Corporation
(“TFS") or Toyota Motor Corporation (* TMC") in any such Member State solely on the basis ¢
this Summary, including any translation hereof, unéss it is misleading, inaccurate or inconsister
when read together with the other parts of the releant Issuer's Base Prospectus and the applicab
Final Terms or it does not provide, when read togéier with the other parts of the relevant Issuer’s
Base Prospectus and the applicable Final Terms, kéyformation (as defined in Article 2.1(s) of the
Prospectus Directive 2003/71/EC, as amended, inclag by Directive 2010/73/EU) in order to aid
investors when considering whether to invest in thdlotes.

A.2

Consent t(
use of the
relevant
Issuer’'s Base
Prospectus

Certain Tranches of Notes with a denomination of less #€100,000 (or its equivalent in any otl
currency) may be offered in circumstances whereetieeno exemption from the obligation under
Prospectus Directive to publish a prospectus. #uh offer is referred to as &ldn-exempt Offér
[Not Applicable]/[The Issuer consents to the usét®Base Prospectus (that is all information ia
Prospectus, except for information relating to ahthe other Issuers) in connection with a Non-exe
Offer of Notes subject to the following conditions:

() the consent is only valid during the Offer Peripddfied in paragraph 9 of Part B of the applic:

Final Terms;
(i) the only offerors authorised to use the IssuerseBrospectus to make Non-exempt Offer of thi
Notes are the relevant Dealers [ thg (Managers, and each anAuthorised Offerd) and:

[(@) the financial intermediaries named in paragraf Part B of the applicable Final Terms (
“Placers, and each anAuthorised Offerd); and/or

(b) any financial intermediary which is authorised tak®a such offers under the Markets
Financial Instruments Directive 2004/39/EC and Wwhitas been authorised directly
indirectly by [the Issuer or]/[any of the Managéwe behalf of the Issuer)] to make such offe
provided that such financial intermediary stategomwebsite () that it has been duly appoin
as a financial intermediary to offer the Notes dgrihe Offer Period, (ll) it is relying on th
Issuer’s Base Prospectus for such Non-exempt @ftarthe consent of the Issuer and (Ill) t
conditions attached to that consent (tR&aters, and each anAuthorised Offerd;]

(iii) the consent only extends to the use of the IssBaseProspectus to make N-exempt Offers o

the Notes in [ ] as specified in paragr@i Part B of the applicable Final Terms; and
(iv) the consent is subject to any other condition®sein paragraph 9 of Part B of the applicable F
Terms.]

[Any offeror falling within sub-paragraph (ii)(b) a bove who meets all of the other conditions stated

above and wishes to use the Issuer’'s Base Prospectn connection with a Non-exempt Offer is
required, for the duration of the Offer Period, to publish on its website (i) that it has been duly
appointed as a financial intermediary to offer theNotes during the Offer Period, (ii) it is relying a
the Issuer’s Base Prospectus for such Non-exempt fe&xf with the consent of the Issuer and (iii) the
conditions attached to that consent. The consenkferred to above relates to Offer Periods
occurring within twelve months from the date of theProspectus.

The Issuer accepts responsibility, in each relielember State for which the consent to use itseBa

Prospectus extends, for the content of its Basgpotus in relation to any investor who purchasses\
in a Non-exempt Offer made by any person (@iifiefor’) to whom the Issuer has given consent to
use of its Base Prospectus in that connectiondordance with the preceding paragraphs, provided

D
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the conditions attached to that consent are cothplith by the relevant offeror.
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AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING ANY N OTES IN A NON-
EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND
SALES OF SUCH NOTES TO AN INVESTOR BY SUCH AUTHORISED OFFEROR WILL BE

MADE, IN ACCORDANCE WITH ANY TERMS AND OTHER ARRANG EMENTS IN PLACE

BETWEEN SUCH AUTHORISED OFFEROR AND SUCH INVESTOR I NCLUDING AS TO
PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT ARRANGE MENTS. THE ISSUER
WILL NOT BE A PARTY TO ANY SUCH TERMS AND ARRANGEME NTS WITH SUCH
INVESTORS IN CONNECTION WITH THE NON-EXEMPT OFFER O R SALE OF THE
NOTES CONCERNED AND, ACCORDINGLY, THE ISSUER'S BASE PROSPECTUS AND
THE APPLICABLE FINAL TERMS WILL NOT CONTAIN SUCH IN FORMATION. THE

INVESTOR MUST LOOK TO THE RELEVANT AUTHORISED OFFER OR AT THE TIME

OF SUCH OFFER FOR THE PROVISION OF SUCH INFORMATION AND THE RELEVANT

AUTHORISED OFFEROR WILL BE RESPONSIBLE FOR SUCH INF ORMATION.

NEITHER THE ISSUER NOR ANY MANAGER OR DEALER (EXCEP T WHERE SUCH
MANAGER OR DEALER IS THE RELEVANT AUTHORISED OFFERO R) HAS ANY
RESPONSIBILITY OR LIABILITY TO AN INVESTOR IN RESPE CT OF SUCH
INFORMATION.]

Section B — Issuers and Credit Support Providers

Ac

Element | Title

B.1 Legal anc Toyota Motor Finance (Netherlands) B.VTMF")/
commercial | Toyota Credit Canada Inc.TCCF)/
name of the | Toyota Finance Australia Limited (ABN 48 002 43318 TFA")/

Issuer Toyota Motor Credit Corporation TMCC")

B.2 Domicile/ If the Issuer is TMF, TMF is a private company wiithited liability incorporated and domiciled ing
legal form/ Netherlands under the laws of the Netherlands, itgitborporate seat in Amsterdam, the Netherlands.
legislation/ If the Issuer is TCCI, TCCl is a corporation inamgted under the Canada Business Corporations Ac
country of If the Issuer is TFA, TFA is a public company ligdtby shares incorporated under the Corporatioms
incorporation | 2001 of Australia (theAustralian Corporations At} and domiciled in New South Wales, Australia.

If the Issuer is TMCC, TMCC is a corporation inamgted and domiciled in California, United Ste
under the laws of the State of California.

B.4b Trend Not Applicable with respect to TMF and TFA; thene axo known trends, uncertainties, demar
information | commitments or events that are reasonably likelyatee a material effect on the prospects of theets

for the current financial year.

Applicable if the Issuer is TCCI:

» prices of used vehicles have remained at receffit leiggls during fiscal 2016. There can be
assurance that future prices of used vehiclesraitlain high, and a decline in such prices may |
an adverse effect on lease termination losseduasialue provisions and net write-offs.

Applicable if the Issuer is TMCC:

» used vehicle prices declined during the first qradf fiscal 2017 compared to the same perio
fiscal 2016. Used vehicle prices remained stroogngd fiscal 2016, but deteriorated sligh
compared to fiscal 2015. Used vehicle inventorgle increased during the first quarter of fis
2017 compared to the same period in fiscal 2016 thadatter part of fiscal 2016, which cou
unfavourably impact used vehicle prices in futuegiquls. There can be no assurance that fu
prices of used vehicles will remain strong, anedide in such prices may have an adverse effec
depreciation expense, credit losses and returs; rate

» retail volume decreased during the first quartdisofal 2017 primarily due to increased competit
from financial institutions, a decline in demand feew vehicles, as well as a continued focus
Toyota Motor Sales, U.S.A., Inc.TMS) on lease subvention as compared to retail suhoren
Lease volume increased during the first quartdisoél 2017 primarily due to an overall continu
focus by TMS on lease subvention. Lease volumee@sed and retail volume decreased du
fiscal 2016 due primarily to a higher focus by TS lease subvention. The increase in the ¢
portfolio over the past several years, in additmthe higher volume of shorter term leases ortguh
in the last few years, resulted in scheduled nt&arincreasing 42 per cent. in fiscal 2016
compared to fiscal 2015 and will result in matestincreasing 37 per cent. in fiscal 2017. Th
trends could unfavourably impact vehicle returesatesidual values and depreciation expense;
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» during the first quarter of fiscal 2017, loss séyedefault frequency, delinquencies and net dan'g
off rates increased compared to the same periédcal 2016, and during fiscal 2016, loss severity,
default frequency, delinquencies and net chargeatds increased compared with fiscal 2015 levels.
Changes in economic conditions and the supply @f aed used vehicles may adversely affect

TMCC's delinquencies, credit losses, return ratesmovision for credit losses; and

+ the compliance costs and the changes to TMCC'sibssipractices required by the consent orders it

entered into in February 2016 with the Consumearkéial Protection Bureau and the Department

Justice with respect to TMCC's discretionary deatempensation practices, including its

of

implementation of reduced dealer participation capshe second quarter of fiscal 2017, may

adversely affect TMCC's future results of operagi@amd financial condition, including its financing

volume, market share, financing margins and netirguassets’

the

B.5 Description | If the Issuer is TMF, TCCI or TFA, the Issuer iswholly-owned subsidiary of TFS, a Japanese
of the Group | corporation.
If the Issuer is TMCC, TMCC is a wholly-owned swlisiy of Toyota Financial Services International
Corporation (TFSIC), a California corporation which itself is a whebwned subsidiary of TFS.
TFS is a wholly-owned holding company subsidiaryTMC, a Japanese corporation and the ultimate
parent company of the Toyota group.
B.9 Profit Not Applicable; there are no profit forecasts dmestes made in the Prospectus.
forecast or
estimate
B.10 Audit report | Not Applicable; there are no qualifications in thalit report(s) on the audited financial statemfantthe
qualifications | financial years ended 31 March 2016 and 31 Mardts 50
B.12 Selected
historical key
financial
information
If the Issuer | The selected financial information set forth beloas been extracted without material adjustment
is TMF the audited financial statements in the Annual fidiel Report of TMF for the financial year ended |31
March 2016, prepared in accordance with Internati®imancial Reporting Standards as adopted by
European Unior¥)
Statements of Financial Position as at 31 March
31 March 31 March
2016 2018%
(€'000) (€000)
Assets
Current assets
LOANS tO related COMPANIES .........uuueiietaaaae e e e e e e e e e e e e e e et et e e et e eeeeeeeeeteeteebaaaeeeeeeeeeeaeeeeaeeeeeeeeeeennnnnnnnnnes 2,906,257 3,881,905
(@)1 LT R (Yo N7z Lo (=TT 121,345 86,715
Derivative fINaNCIal INSITUMENES ... ...ttt e e e e e e e e e e e et e e e e e e e e ennnns 134,611 206,708
Cash and Cash EQUIVAIENTS ................ et s s e e e e e e e e e e e e e e e e eeeaeananaeananenaaeeeeeeeeeeeaaeeeeeeeeees 2,071 80,625
TOLAl CUITENT ASSELS ..o it e ie e e e e e e e e ettt e+ttt ettt ettt ettt et eaetetetaeeeea e eeeee e e e e e e e ee e et e e e eeeesssesnsseneeess s s o 3,164,284 4,255,953
Non-current assets
LOANS tO related COMPANIES .........uuueiieteaaae e e e e e e e e e e e et e et et e ettt e eeeeeeeeaeeteeeaaaeeeeeeeeeeaeaeeeeeeeeeeeeeesnnsnnnnnnes 3,385,050 3,151,639
Derivative fINANCIal INSITUMENES ... ...ttt e e e e e e e e e e et e s s e e eaneaenaas 247,603 425,502
Available-for-sale investment — related COMPANY .. .ieeiiieeeee e 948 1,033
Property, plant and @QUIPIMENT ............. o e e e e e e e e e e e e e e e e eeennaaea s amme e e e e eeeeeaaaaaaees 7 21
1Y =T a o o] (S Is Tt =Y £SO - 1
QLI = L L) B oW =g L= T T= £ SSSSRUR S 3,633,608 3,578,196

@ The trend information for TCCI has been updatedittue of the publication of TCCI's Annual FindakReport for the financial year
ended 31 March 2016 and the trend information #dCT has been updated by virtue of the publicatiohMCC’s Quarterly Report on
Form 10-Q for the quarter ended 30 June 2016 amdptiblication of a Supplementary Prospectus datddng 2016 with respect to
TMCC's Annual Report on Form 10-K for the finangj@lar ended 31 March 2016.

@ The audit report qualifications have been updéeeach of TMF and TCCI by virtue of the publicatiof each of TMF’s and TCClI's
Annual Financial Report for the financial year esh@®4 March 2016, for TFA by virtue of the publicatiof a Supplementary Prospectus
dated 3 June 2016 with respect to TFA’'s Annual e Report for the financial year ended 31 Ma&6i6 and for TMCC by virtue of
the publication of a Supplementary Prospectus datédne 2016 with respect to TMCC’s Annual ReparfrForm 10-K for the financial
year ended 31 March 2016.

®  The selected historical key financial informatiums been updated by virtue of the publication MF% Annual Financial Report for the
financial year ended 31 March 2016.

®  The financial information has been updated byueirof the publication of TMF’s Annual Financial et for the financial year ended
31 March 2016.

Page 9



Statements of Financial Position as at 31 March
31 March 31 March
2016* 2018*
(€'000) (€'000)
Liabilities
Current liabilities
1210 011/1 o SRR 2,211,178 2,996,121
Derivative fINANCIal INSITUMENES ... ... ettt e e e e e e e e e e e et e e s e e e e e e eenaas 64,084 85,307
Financial guarantee lability ............oooreeeiiiiiiiii e e e e e e e e e e e 4,358 4,860
(@014 (=T a1 = Pl (1= o 11 2SSOSR 514 1,722
Other liabilities and ACCTUEI EXPENSES.....ceeeeieeiieiiieeiietie e e e e e e e eeeeeeeeeeeeaeeeseeessnnnnnnnmmmeeeeeeen 239,028 465,152
BanK OVEIAraft ... ..o e - 2,536
Total CUITENt HADIIHIES ... .eeeieeeieeee e eeeee e e e ettt e e et e e e eeeeeeeeeeeeeeennnnnnnnnnnend .. 2,519,162 3,555,698
N o0 [ =] 0L = Eo T =) £ 645,122 700,255
Non-current liabilities
1210 011/1 o SRR 3,899,462 3,902,185
Derivative financial instruments 212,843 192,118
Deferred tax ADITIES ... ... i e e e s e e e e e e e e e e e e e e eeeenaaaeeaanee e e e e e e e e e e e aeaeaaeeeeeeens .. 8,123 14,431
Total NON-CUITENt IADIIITIES .......iiiieeee ettt e e e e e e et e e e e e e e e s mmn e e e e e e e e e e eeeas 4,120,428 4,108,734
NEE BSSELS ... eee et et ettt ee et et e et et e et et e e e et e e e e e et e e e et et e e e et e e ee e e ee e e eeeenanes 158,302 169,717
Shareholder’s equity
Equity attributable to owners of the parent
YT TSN 7= 1 11 - | 908 908
Retained earnings 157,201 168,531
Fair value reserve 193 278
TOtAl SNAMENOIAEI'S EOUILY. ... .veiveeiieetiieeeteie s tsetsesseeseseessessesssasessesssseessssassasssresessaseasssresreseeans 158,302 169,717
Statements of Comprehensive Income for the years éad 31 March
31 March 31 March
2016* 2015
(€'000) (€'000)
a1 Y LTS ] (10 L= PR 84,438 99,040
GUAraNtEE fEE INCOME ... ..ottt eeee e e et ettt e et e et eeeeeeseseeeeeeseees s i 2,518 4,103
L LSV =1 410 TR 86,956 103,143
1) e (=S A=Y 01T T PSSR (65,769) (79,612
TRy o L= 1YY PRSP (7,048) (7,992)
(@01 o) 1 {13 To [ T S RPRRRR (72,817) (87,604)
L1107 0] ()1 USSP 14,139 15,539
AdMINISITALION EXPENSES .....uiiieeeteee e e e eee et e e e e et e e e e e e e e e e e et e et ettt e et eeeeatttette b aaaaaeeeeaaaaaamnaeeeeeaaeeeeaaaeeeeeeeenes (3,992) (3,962)
Net gains (losses) on financCial INSIIUMENTS c.cceee.iuieiiieee e e e e e e e (25,272) 42,397
1Yo [T o To T3 T3 1= TSRS 29 118
Profit (I0SS) DEIOIE T8X. ... . ettt e e e e e e e e e e e e e e e e e e e e e e e e e e eeaaaaas . (15,096) 54,092
JLIE= 1= L1 o o TR 3,766 (13,556)
Profit (I0SS) fOF the YA ........eeieieeeeeeeeeeee e e e e e e e e e e e e e e e e e e e eeeeeees (11,330) 40,536
Other comprehensive income, net of tax
Items that will not be reclassified subsequentltofit and Loss
Fair value gains (losses) on available for SAleSMENtS ...........coiiiiiiiiiiiiiiie e (85) 255
Total comprehensive iINCOME fOr the YEaI.....ccoeeriiiiiiiiie e (11,415) 40,791
Attributable to :
(@ E o 1 g TN = T (] o U PRRRPR (11,415) 40,791
There has been no significant change in the @ia@rposition or trading position of TMF since
31 March 2016, the date of the most recently phblisfinancial statements of TMF. There has been
no material adverse change in the financial pasitioprospects of TMF since 31 March 2016, the date
of the most recently published audited financiatesnents of TMF)

©)
Financial Report for the financial year ended 3Id122016.

The no significant change and no material advehssge statements have been updated by virtueegbublication of TMF's Annual
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If the Issuer | The selected financial information set forth beloas been extracted without material adjustment from
is TCCI the audited financial statements in the Annual i@l Report of TCCI for the financial year ended
31 March 2016, prepared in accordance with Intesnat Financial Reporting Standarfis.
Statements of Financial Position as at 31 March
31 March 31 March
2016" 20158"
(C$'000) (C$'000)
Assets
Cash and Cash EQUIVAIENTS ................ ettt e s e s e s e e e e e e e e e e e e eeeaeaanannaaannnaaeeeeeeeeeeaaaeeeeeeeeees 660,595 20,534
FINANCE reCeIVADIES — NEL.........c e e e e e e e e e e s 11,629,092 10,973,744
DBIIVALIVE GSSEES ... e ieeiet e ettt et e et e e e e et e et e et et e e e e e e e aeema e eaee et eea e e e e e an e e e e et e ean s ammmnneeens 326,283 509,519
(01 1= = 11T (OO OPUPUPPRN 9,872 11,039
12,625,842 11,514,836
Liabilities
Cheques and Other IitEMS IN TTANSIL .........ueiiee e re e enn s 195 715
Accounts payable and accrued labIlItIES ... «vvverrerieiniiiraaaa e eeeee e e 24,501 26,016
Due to affiliate@d COMPANY ... ..uiiiie e e e e e e e e e e e e e e e e e e e ennn e e e e e e e e e aaaaaeens 135,668 132,573
Income and other taxes PAYADIE .............cuummmmeeeeeieeieiiiiiiieraare s e e e e e e e e e e eeeeeaeeaeaeeeeeeennns e es 4,964 9,147
1Y = (=S A 7= 1= o] USSP RPRPRNE 30,883 31,450
(= o] B 0 T= 17 1] [ 10,382,531 9,621,361
[ LYY= A [ o =TT 171,226 94,624
Collateral lADIITIES ........u. et e e e e et eeeeee e e e e e eatt e e e e eesbta e aeaeessatnnsnn s 38,405 111,900
(B2 (=T (Y0 I L TSP P PRSPt 571,428 505,998
11,359,801 10,533,784
Shareholder’'s Equity
IS T TS 7= 11 - | 60,000 60,000
Retained earnings 1,206,041 921,052
1,266,041 981,052
12,625,842 11,514,836
Statements of Income and Comprehensive Income fohé years ended 31 March
31 March 31 March
2016" 20158"
(C$'000) (C$'000)
L0 E= g (e gTe TN (Y= T T 592,034 566,880
(O] T=T g1 g 1ol ] 1 [PPSR 2,511 810
594,545 567,690
(01 T o T2 T Fo (0T 13,294 (6,208)
Expenses
1Y =T ) AT 199,669 203,863
EMPIOYEE DENETILS. .. ..o e e e e e e e e e e e ettt ettt eeaeeeetnennnnnnnneees 16,823 16,102
Provision for fiNANCE rECEIVADIES ........ .ot e et e e em e e eeans (16,276) 11,810
(@11 S 4,239 3,881
Registration and SEAICH COSTS ..........iii ettt e e e e e eeeeeeeeeeeeeeesammrss s aaaaaaaes 6,531 6,370
IT AN COMMUNICALIONS ...ttt e e et et e et e e e e e e ea e e e e e se e e s e e e eaeeea s e s s eansesneenneaanns o 6,036 5,579
(O oo U] o F= 1 g o3 2 PP 1,018 1,033
Depreciation and amMONISALION ..........iii s it a e e e e e e e e e e e e e aaaaeaaeeaa s ammeeaeeeeaeaaaaaaeees 749 1,247
218,789 249,885
INCOME DEFOIE INCOME TAXES. ... ciiiiitiee e e e et e e e et e ettt e e eeeeeatteeeeeeesbertaaaeseessannannns 389,050 311,597
Income taxes
(O (= o | NS 38,655 38,295
(D2 (=T (=To I PO PRSPPSO PPPTPPPR 65,424 45,139
104,079 83,434
=g TeTo] 0 o (o g AT PP 284,971 228,163
Other comprehensive income (loss)
Item that will not be reclassified to profit or fos
Actuarial gains (losses) on defined benefit penplans — net of income taxes of C$6 (2015 — C$3,1( 18 (3,018)
Comprehensive income for the yearattributable to the owner of the parent......o.....cccccveveeeeeenenn.n. 284,989 225,145

®  The selected historical key financial informattuas been updated by virtue of the publication ®€Ts Annual Financial Report for the

financial year ended 31 March 2016.

™ The financial information has been updated biueiof the publication of TCCI's Annual Financiaéport for the financial year ended 31

March 2016.
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There has been no significant change in the fimrposition or trading position of TCCI sin
31 March 2016, the date of the most recently phblisfinancial statements of TCCIl. There has been
no material adverse change in the financial pasitioprospects of TCCI since 31 March 2016, the dat
of the most recently published audited financiatesnents of TCCP
If the Issuer | The selected financial information set forth beloas been extracted without material adjustment
is TFA the audited consolidated financial statements énAhnual Financial Report of TFA for the financial
year ended 31 March 2016, prepared in accordantle Aistralian Accounting Standards and
Interpretations issued by the Australian Accounti@tandards Board as well as the Australian
Corporations Act and comply with International Fioel Reporting Standards as issued by [the
International Accounting Standards Bo&?d.
Consolidated Statements of Financial Position as &tl March
Consolidated Consolidated
31 March 31 March
2016 2015
(A$'000) (A$'000)
Assets
Cash and cash equivalents 1,199,106 1,272,771
LOANS AN FECERIVADIES ... ceeieie e eeee e ettt e e et e mee e e e e e et e e e et e e e e e et eeaneean s s ) L. 12,695,376 12,234,936
Motor vehicles under Operating I8aSe. .......coeemiiiiiiiiii e 1,135,139 1,086,347
Derivative fINANCIal INSITUMENES ... ...t e e e e e e e e e e e et e s e e e e e e e eenans 411,074 668,300
Investments accounted for using the equity method............ccoooiiiiiiii s 62,499 65,716
L= T g o o] CSs T Y= £ 40,096 44,988
Property, plant and @QUIPIMENT ............. oottt e e e e e e e e e e e e e aeeanae s e e e e e eeaeaaaaeees 10,187 10,592
(DY (=T = B =N = 1o 1<) TP 10,067 28,257
(@] (g 1= Y] PP 53,383 38,119
TOAI ASSEES. .....veviieeetieteeeeeeeeeeteeteeteete et e aeeeeeseeteeeeaeeete e e teeeeeeaesaeeeteseeetseaeansaseaneateateeeeees e ete e e 15,616,927 15,450,021
Liabilities
Due to banks and other financial INSHULIONS ..c.......ieeii ettt e e e e a .. 5,261,216 5,714,816
Bonds and COMMEICIAl PAPET ... ..iii ittt eeeeeee it a s e s e e e e e s e e e aeeeeeeeeeeeeeeeennnnnnnnnaaaaaaans 8,641,485 8,275,176
Derivative fINaNCIal INSITUMENES ... ...ttt e e e e e e e e e e e ea e e e e s e e e e eenans 258,235 149,474
L@ =Y 1= Lo = PP RPPRR 322,409 325,221
QLo =V T o1 PP OPPPP 14,483,345 14,464,687
BT BSSEES ..ttt ittt sttt ettt e st ettt et e se e s et es e s e s e b et et be s et et et esese s et s e ne ettt sene et enens 1,133,582 985,334
Equity
(@01 11010 (=To I =T [0 1 /2T 120,000 120,000
Reserves.....cocovvviiiiiiieie 2,509 8,100
Retained earnings 1,011,073 857,234
TOLAI OUILY ..ottt e ettt et e e ete e eeeeseseee et ees e eeseseeeaseesseseseseseesseeesseaeneeansessnsseenesesnsnanas 1,133,582 985,334
Consolidated Statements of Comprehensive Income ftine years ended 31 March
Consolidated Consolidated
31 March 31 March
2016 20151
(A$'000) (A$'000)
Financing revenue and SIMIlar FEVENUE ........ceeeriiiiiiiiiiiiiiiiiiiiiieeee e e e s e e e e e eeeeeeeeeeeeeeeeeeennnnneasennnn 1,066,631 1,105,685
Financing expense and SIMilar Charges .....cuucccceriiiiieeiiiiiiiiiiiii e e e s e s eee e e e aee e s e s ssanraaaeaaaaenas (672,094) (716,737)
NEt fINANCING TEVEINUE......iiiiiiiiii ittt ks s e s e e e e s e aaaeeeaaeeaaaaeaaaaaaeaaseeeeeeeeenenees 394,537 388,948
Otherincome.............ccccevvvvvevennnnnn 33,599 31,992
Net operating inCome...................... 428,136 420,940
Impairment of financing assets (57,513) (86,935
EMPIOYEE DENETItS EXPENSE. ... ettt e e e e et e e e e e e e e e e e e eeeeeeanannannnnnaaneeeeeeeeeeenneeennnnnnn (84,160) (80,447
Depreciation, amortisation and iMpPairmMmENt EXPEISE . .. ......uuuuuuuerurruueeiniaaas s s saereeeeeeeaeiaaaaaaaaaaaaaaaeens (23,139) (22,835
IT and COMMUNICALION EXPENSE .....uuuiiei et e ettt e e e e e e e e e e ettt et ettt e ettt e eeeteetaaaaasaeeaaaaaaeaaaeaaannnnnnnnaaaans (10,835) (9,252
Sales and Marketing EXPENSE ... ...cceee et e ettt ereee e e e e e e e e e e e et e e e e e e e e e e e e e aaaaaaaas (9,056) (9,401)
L@ o110 o 7= 1 o3 Y (6,469) (5,824)
OTNEI EXPENSES. ...ttt mmmmmmm s e s s e s aaaaaaaaaaaeaeaaaaaaaaaaaeeeeeeennnnn e aaaaaaaaaaaaaaaaaaes (17,532) (17,155
Share of net profits of associates accounted foguke equity method 7,610 8,675

®  The no significant change and no material advelsmge statements have been updated by virtugegfublication of TCCI's Annual

Financial Report for the financial year ended 3d122016.

©  The selected historical key financial informattums been updated by virtue of the publication 8tipplementary Prospectus dated 3 June

2016 with respect to TFA’'s Annual Financial Redortthe financial year ended 31 March 2016.
(10)

TFA’s Annual Financial Report for the financial yemded 31 March 2016.

The financial information has been updated byueirdf the publication of a Supplementary Prospedatisd 3 June 2016 with respect to
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Consolidated Statements of Comprehensive Income ftine years ended 31 March

Consolidated Consolidated
31 March 31 March
2016 2015
(A$'000) (A$'000)
Profit DEfOrE INCOME 18X ... ..t iet ettt e e e e ekttt e e e e s s s s bbbt et et eesanbbbbb e e e eeeessaannnnnes 227,042 197,766
Income tax expense (67,968) (57,050)
Profit attributable t0 OWNEers Of the PArENT............u i e e e e e e e e eaaaaaaeaeeaaaaaaaaaaeeeeeeeees 159,074 140,716
Other comprehensive income
ltems that may be classified to profit or loss
Exchange differences on translation of foreign @iens .............cccccccoveeiiiiiiiiiiiee e (5,591) 2,633
Total comprehensive income attributable to the owrms of the parent.............ccccceveveeveeeeeceveveeeevennans 153,483 143,349

There has been no significant change in the fii@arposition or trading position of TFA and its
consolidated subsidiaries (considered as a wholeg 31 March 2016, the date of the most recently
published financial statements of TFA. There hasnbno material adverse change in the financial
position or prospects of TFA and its consolidatebsgiaries (considered as a whole) since 31 March
2016, the date of the most recently published addinancial statements of TFR)

If the Issuer | The following selected financial data as at andtli@financial years ended 31 March 26 and 31
is TMCC March 2015 has been extracted without materialsaajent from audited financial statements prepared
in accordance with U.S. generally accepted accogrgrinciples (U.S. GAAP) included in TMCC's
Annual Report on Form 10-K for the financial yeaded 31 March 2016 The following selectec
financial data as at 30 June 2016 and for the threeths ended 30 June 2016 and 30 June 2015 has
been extracted without material adjustment from TV&Cunaudited financial statements included i
TMCC's Quarterly Report on Form 10-Q for the quageded 30 June 2016

n

Balance Sheet Data as at 31 March and 30 June

30 June 31 March
2016 2016™ | 2015
(U.S. Dallars in Millions)

FIiNANCE reCaIVADIES, NEL .......e e et e e mee e e e e e e e e e eaaas 65,491 65,636 65,893
Investments in Operating 18aSEeS, NEL ... ceeeerrrrreennennnnieaaaaaaaee e s e s ernenannaaaaaaaaaaaeens 37,201 36,488 31,12¢
JLIC0] =Y Iz TX Y= 116,743 114,592 109,625
=] | N 95,206 93,594 90,231
Capital stock’ 915 915 915
R A T T e TR ———— 8,556 8,315 7,383
Total Shareholder'S EQUILY ..........iiiiiiis e e e e e e e e e e e e e e aeeeeaes 9,666 9,397 8,520

(a) No par value (100,000 shares authorised; 91,5@@dsand outstanding) at 30 June J&1and at 31 March 2016 and 2013,

(b) In fiscal 2016 no cash dividends were declaed paid to TFSIC. The Board of Directors declaad paid cash dividends to TFSIC |of

$435 million during fiscal 2014"

Income Statement Data for the years ended 31 Mardmnd the three months ended 30 June

Three Months Ended

Years Ended

30 June 31 March
2016 | 2015 2016 2015
(U.S. Dallars in Millions)

Financing Revenues:
OPErating IEASE ......eeveeieieeiiiiiieieeemmee e e e et e e et e et e e e e e e e e e e e e e e e e e 1,891 1,696 7,141 6,113
] - 11 456 457 1,859 1,797
(1S 1 L= 111 102 403 400
Total finanCiNg rEVENUES .........ccvviiiiiiiieeeee e e e ammme e 2,458 2,255 9,403 8,310
Depreciation on operating leases 1,589 1,360 5,914 4,857
Interest expense .............cccceeeeee 307 508 1,137 736
Net fiNANCING TEVENUES........uuueiiiiiii et e e 562 387 2,352 2,717

" The no significant change and no material advelsege statements have been updated by virtire giutblication of a Supplementary
Prospectus dated 3 June 2016 with respect to TiHAancial Report for the financial year ended 31df1&2016.

2 The selected historical key financial informatiastbeen updated by virtue of the publication ofippementary Prospectus dated 3 June
2016 with respect to TMCC's Annual Report on Foi@raKlLfor the financial year ended 31 March 2016.

3 The selected historical key financial informattus been updated to include selected financialakaat and for the three months ended 30
June 2016 by virtue of the publication of TMCC'sa@terly Report on Form 10-Q for the quarter endeduhe 2016.

@49 The financial information has been updated bfueirof the publication of TMCC'’s Quarterly Report Borm 10-Q for the quarter ended

30 June 2016.

@9 The financial information has been updated biueirof the publication of a Supplementary Prospedated 3 June 2016 with respect to
TMCC's Annual Report on Form 10-K for the finangiahr ended 31 March 2016.
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Income Statement Data for the years ended 31 Mardnd the three months ended 30 June

Three Months Ended Years Ended
30 June 31 March
2016™ | 2015 2016 | 2015
(U.S. Dallars in Millions)
Insurance earned premiums and contract revenues. ....................cc..... 193 174 719 638
Gain on sale of commercial finance bUSINESS . vvveeeeee... - - 197 -
Investment and Other iNCOME, NEt .........ovee i 52 38 164 194
Net financing revenues and other revenues...........cccvevveeeeeivviieeeeeennn. 807 599 3,432 3,549
Expenses:
Provision fOr Credit I0SSES .........cuuiiiiwmemmrceeeieeassasiiiiiree e eeessssnsaannnnes 52 45 441 308
Operating and adminiStrative...............ceeeeeiiieeeeeeeeeeeeeieeenees 279 270 1,161 1,04¢
Insurance losses and loss adjustment EXPENSES....cc...eeeieeevvvmmneevveeens 89 79 318 269
QLI U 1] T PO 420 394 1,920 1,623
Income before iINCOME taXES ........oovuieit e eeena e 387 205 1,512 1,92¢
Provision for iNCOME taXeSs ...........ccuuviieeacc ettt meiiee 146 70 580 729
NELINCOME ...ttt et te ettt et reeteeteeteseeeteeanns 241 135 932 1,197
There has been no significant change in the fimhrpmisition or trading position of TMCC and
consolidated subsidiaries (considered as a whategp 30 June 2016, the date of the most recently
published financial statements of TMEE.There has been no material adverse change ifntecfal
position or prospects of TMCC and its consolidatedsidiaries (considered as a whole) since 31 March
2016, the date of the most recently published addihancial statements of TMCE)
B.13 Events Not Applicable; there have been no recent eventscpéar to the Issuer which are to a material ek
impacting the relevant to the evaluation of its solvency.
Issuer’s
solvency
B.14 Dependenc |If the Issuer is TMF, tt Issuer is dependent on the performance of the diabgis and affiliates ¢
upon other |TMC and TFS to which TMF grants loans and/or irpees of which it issues guarantees.
group entities If the Issuer is TCCI, the Issuer’s business istittially dependent upon the sale of Toyota, Lend
Scion vehicles in Canada by its primary distribyfaryota Canada Inc.
If the Issuer is TFA, the Issuer’s business is sutiglly dependent upon the sale of Toyota andik
vehicles in Australia by its primary distributoroyiota Motor Corporation Australia Limited. In
addition, TFA is also dependent on Toyota Finanew Mealand Limited’s performance, to the extent

of TFA's interest in that company.
If the Issuer is TMCC, the Issuer’s business istarially dependent upcthe sale of Toyota, Lext
and Scion vehicles in the United States by its anndistributor, Toyota Motor Sales, U.S.A., Inc.

B.1t

Principal
activities

If the Issuer is TMF, TMF's principal activity i® act as a group finance company for some of T\

consolidated subsidiaries. TMF raises funds byitigs bonds and notes in the international capital

markets and from other sources and on-lends tar Gibgota group companies.
guarantees for debt issuances of certain othertdayoup companies.

If the Issuer is TCCI, TCCI's principal activity t® provide financing services for authorised Tay
dealers and users of Toyota products. Financtalymts offered (i) to customers, include leaselaad

TMF also issuies

financing and (ii) to Toyota dealers, include floplan financing and dealership financing. Such

financing programmes are offered in all provinced territories of Canada.
If the Issuer is TFA, TFA’s principal activity is fprovide retail finance (comprising loans and ésa®

personal and commercial customers) and wholesa@de (comprising loans and bailment facilities to

motor vehicle dealerships) to customers and matbicle dealers throughout Australia.

If the Issuer is TMCC, TMCC's principal activity i® provide a variety of finance and insurance

products to authorised Toyota (including Scion) &edus vehicle dealers or dealer groups and,
lesser extent, other domestic and import franchisalers and their customers in the United St
(excluding Hawaii) and Puerto Rico.

to a
ates

B.1€

Controlling
shareholders

If the Issuer is TMF, TCCI or TFA, all of the owsding capital stock and voting stock of the Isssi
owned directly by TFS.

If the Issuer is TMCC, all of the outstanding capitock and voting stock of the Issuer is owr
indirectly by TFS.

TFS is a wholly-owned holding company subsidiaryf bfC.

As a result, TFS effectively controls the Issued @ able to directly control the composition oé

Issuer’s Board of Directors and direct the managéraed policies of the Issuer.

@9 The no significant change statement has been egbdst virtue of the publication of TMCC's QuarteRgport on Form 10-Q for the
quarter ended 30 June 2016.

@) The no material adverse change statement hasupelaited by virtue of the publication of a SuppletagnProspectus dated 3 June 2016
with respect to TMCC'’s Annual Report on Form 10eK the financial year ended 31 March 2016.

Page 14

1ed




B.17

Credit rating

The senior lon-term debt of the Issuer has been rated Aa3/OutBiakle by, if the Issuer is TM
TCCI or TFA, Moody's Japan K.K. Moody’s Japal), or if the Issuer is TMCC, Moody's Investo
Service, Inc. (Moody's), and AA-/Outlook Stable by Standard & Poor's RRgt Japan K.K
(“Standard & Poor's Japd). Moody's Japan, Moody's and Standard & Poorapan are no

established in the European Union and have notieapfbr registration under Regulation (EC) No.

1060/2009 (theCRA Regulatiof). However, Moody's Investors Service Ltd. haslersed the rating

t

")

of Moody's Japan and Moody’s, and Standard and’'®@nedit Market Services Europe Limited has
endorsed the ratings of Standard & Poor’s Japaac@ordance with the CRA Regulation. Each of

Moody's Investors Service Ltd. and Standard andrBdoredit Market Services Europe Limited
established in the European Union and is registenelér the CRA Regulation.

Credit ratings of the Issudepend, in large part, on the existence of theitcseghport arrangemen
with TFS and TMC described below and on the finaincondition and the results of operations
TMC and its consolidated subsidiaries. See alFedit ratings below with respect to TMC.

[The Notes to be issued [have been]/[are expedduk} rated ] by [ ].] / [The above
ratings reflect ratings assigned to Notes of thie tissued under the Programme generally.] A #gc
rating is not a recommendation to buy, sell or hs#durities and may be revised or withdrawn by

is

of

ur
the

rating agency at any time. / [The Issuer has nptieghto Moody's [Japan] or Standard & Poor’s Japan

for ratings to be assigned to the Notes.]

B.1€

Credit
Support
Agreements

The Notes have the benefit of certain Credit Suppgreements governed by Japanese law,
between TMC and TFS dated 14 July 2000 as suppkmehdny a Supplemental Credit Supp
Agreement dated 14 July 2000 and a SupplementaitC8apport Agreement No. 2 dated 2 Octo

oer

2000 (collectively, theTMC Credit Support Agreeméhand between TFS and, if the Issuer is TMF,

TCCI or TFA, dated 7 August 2000, and if the IssisefMCC, dated 1 October 2000 (th€redit
Support Agreemehtand, together with the TMC Credit Support Agreamehe ‘Credit Support

Agreementy. The Credit Support Agreements do not congitutirect or indirect guarantee by TMC

or TFS of the Notes. TMC's obligations under itedit Support Agreement and the obligations of

TFS under its Credit Support Agreements, rap&ri passu with its direct, unconditional
unsubordinated and unsecured debt obligations.

Under the TMC Credit Support Agreement, TMC agréeegt it will make available to TFS funi
sufficient to make its payment obligations on s@ms issued by it (including securities issued

by

subsidiaries or affiliates of TFS such as the Issnerespect of which TFS has credit support
obligations) and agrees to ensure that TFS alwagsah least JPY10,000,000 in consolidated tangible

net worth so long as TFS has credit support olitigatoutstanding.

TFS agrees in its Credit Support Agreements the Issuer to make available to the Issuer fi
sufficient to make its payment obligations on se@g issued by it and agrees to ensure that (hef]
Issuer is TMF, TMF always has at least EUR100,00@ngible net worth, (i) if the Issuer is TCC
TCCI always has at least C$150,000 in tangibleameth, (iii) if the Issuer is TFA, TFA always has
least A$150,000 in consolidated tangible net waatid (iv) if the Issuer is TMCC, TMCC always h
at least U.S.$100,000 in consolidated tangible wetth, so long as the Issuer has securi
outstanding.

Tangible net worth means the aggregate amounsoédscapital, capital surplus and retained earn
less any intangible assets.

[«})

as
ties

ings

B.1¢

Legal anc
commercial
name of the
Credit
Support
Providers

Toyota Financial Services Corporation (credit suppwovider to the Issuer) and Toyota Mo
Corporation (credit support provider to Toyota Ficial Services Corporation).

Domicile/
legal form/
legislation/
country of
incorporation

TFS is a privatcompany with limited liability incorporated and dwmifed in Japan under the laws
Japan.

TMC is a limited liability, joint-stock company ingporated and domiciled in Japan under
Commercial Code of Japan. TMC continues to existenthe Companies Act of Japan.

the

Trend

Not Applicable; there are no known trends, unceties, demands, commitments or events tha

ial

information | reasonably likely to have a material effect on phespects of TFS or TMC for the current financ
year.
Description | TFS is a holding company established by TMC to sserthe management of Toy's finance

of the Group

companies worldwide. TFS has 50 consolidated didrgs and seven affiliates, most of which
incorporated outside of Japan as of the date dPthspectus.
TFS is a wholly-owned subsidiary of TMC and TMCtli® ultimate parent company of the Toyc

are

Dta

group.
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Profit Not Applicable; there are no profit forecasts dimeates made in the Prospec
forecast or
estimate
Audit report | Not Applicable; there are no qualifications in #nadit report(s) on the audited financial statemémt
qualifications| the financial years ended 31 March 2016 and 3§15.
Selectec
historical key
financial
information
T™MC The following selected financial data has beenaetéd without material adjustment from the auc
financial statements of TMC prepared in accordanith U.S. GAAP included in TMC'’s Financial
Summary FY2016 (April 1, 2015 through March 31, @01The procedures for the audit of such
financial statements, pursuant to the Companie®f#apan, have been complet&d.
Years Ended 31 March
20167 | 2015
(in millions, except share
and per share data)
Consolidated Statement of Income Data:
Automotive:
LR SV L] A1 =T ¥ 25,977,416 ¥ 25,062,129
(@ T=T =1 Lo T ot o 0 =P 2,448,998 2,325,310
Financial Services:
LR CEAY =] A1 =T 1,896,224 1,661,149
OPEIAIING INCOME ...ttt a e e e s e s emmmmm s e e aaaaaaaaaaaaaeaeaaaaaaaaaaaeeeeeeeennnnn e aaaaaaaaaaaaaaaaaaaaaaees 339,226 361,833
All Other:
REVENUES ...t e ettt ettt e et e et et e et et e e e maaean e eetneaeebnaeeennaeaennnnans 1,177,387 1,255,791
(@ T=T -1 g To T ot o 0 =R 66,507 65,650
Elimination of intersegment:
LAY 10 1= (647,909) (744,548
(@ T=T =1 g To T ot o 0 =R (760) (2,229)
Total Company:
[ SV L] A1 =TSN 28,403,118 27,234,521
(@ T=T =1L To T ot o 0 =P 2,853,971 2,750,564
Income before income taxes and equity in earnifigdfiiated companies....................uuvueeeeeeennnnes 2,983,381 2,892,828
Net income attributable t0 TIMC ... ... e e e et e e e e e e e e e e e e e eenaas 2,312,694 2,173,338
Net income attributable to TMC per common share:
372 LS 741.36 688.02
] 0= 735.36 687.66
Shares used in computing net income attributableM@ per common share, basic (in thousands),....... 3,111,306 3,158,851
Shares used in computing net income attributableM@ per common share, diluted (in thousands) .... 3,144,947 3,160,429
As at As at
31 March 31 March
2016% 2015
(in millions)
Consolidated Balance Sheet Data (end of period):
QLI L= LAY Y £ PP ¥ 47,427,597 ¥ 47,729,830
Short-term debt, including current portion of laegm debt 8,521,088 8,963,492
Long-term debt, less current POrtion ........ccceeeeeeeeeeiiiiiiiiiceee e 9,772,065 10,014,395
Total TMC Shar€hOIdErS’ EQUILY ............ . mmmmmeeennnaiaaaaaaaaeeeeeeeeaeeaeaeeeeeeeeeemnnmaaaaaaaaaaaaaaaaaaaaaaaens . 16,746,935 16,788,131
(O00]01 [0 [0T A RS ) (o 1o TR 397,050 397,050
The following selected financial data has beenaettéd without material adjustment from TM(
unaudited consolidated financial statements prepareaccordance with U.S. GAAP contained | in
TMC’s Financial Summary FY2017 First Quarter foe three months ended 30 June 26%6.

(18)
respect to TMC'’s Financial Summary FY2016 (ApriD15 through March 31, 2016).
(19)

2016 with respect to TMC's Financial Summary FY2Q4gril 1, 2015 through March 31, 2016).

(20)
TMC's Financial Summary FY2016 (April 1, 2015 thghuMarch 31, 2016).
1)

of the publication of TMC's Financial Summary FY20Hirst Quarter (April 1, 2016 through June 30,801

The audit report qualifications have been updéedirtue of the publication of a Supplementargpdprectus dated 18 May 2016 with
The selected historical key financial informatlaas been updated by virtue of the publication 8fipplementary Prospectus dated 18 May
The financial information has been updated btueirof the publication of a Supplementary Prospedated 18 May 2016 with respect to

The selected financial data has been updatatthode selected financial data as at and for theetmonths ended 30 June 2016 by virtue
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Three Months Ended 30 June

2016 | 2015
(in millions, except share
and per share data)
Quarterly Consolidated Statement of Income Data:
Total Company:
TOLAI NEL TEVENUES ... .ottt et e et et e e e et et e e e e e e e s e e e e e e e e e saeesaeeaneeeneeenndens ¥ 6,58811 ¥ 6,987,648
(@ 1T =1L go 1 ot o 0 =SSR I 642,230 601
Quarterly income before income taxes and equigaimings of affiliated companies ...................... 677,056 845,259
Quarterly net income attributable t0 TIMC ... e eeeeeeeieiiiiiiiiiiiee e e e s e e e eeeeeeeeeeeeeeeeeenennnnnns . 552,465 646,394
Quarterly net income attributable to TMC per comrsbare:
2T Lo 182. 205.41
3110 (= P PPRPPPPRY SO 178.1 205.30
As at As at
30 June 201¢? 31 March 2016
(in millions)
Quarterly Consolidated Balance Sheet Data (end ofgpiod):
QLI L= L AN Y £ PP S 4%524,374 ¥ 47,427,597
Short-term debt, including current portion of laegm debt 8,064,924 8,521,088
Long-term debt, less current portion 9,069,856 77,065
Total TMC shareholders’ equity ...............coummeeennaannnnn 16,127,808 6,746,935
(00010101 [0] A TS (o 1o QTP 397004 397,050

There has been no significant change in the fimhrmbsition or trading position of TMC and its

consolidated subsidiaries (considered as a whahep 30 June 2016, the date of the most recently
published financial statements of TMC. There hasnbeo material adverse change in the financial
position or prospects of TMC and its consolidatelisgiaries (considered as a whole) since 31 March

2016, the date of the most recently published addihancial statements of TM&)

Events
impacting the
Credit

Not Applicable; there have been no recent everntscplar to TFS or TMC which are to a material

extent relevant to the evaluation of their solvency

the

Support

Providers’

solvency

Dependence | As a holding company, TFS is dependent on the prebce of its subsidiaries.

upon other | As the ultimate parent company of Toyota, TMC ipefedent on the performance of all of the

group entities subsidiaries of Toyota.

Principal The principal activity of TFS as a holding compasyformulating the plans and strategies of

activities financial business, management of earnings andmekagement of Toyota’s finance companies, in
addition to the promotion of an efficient financialsiness.
TMC is the parent company of the Toyota group wipdmarily conducts business in the automotive
industry in the following business sectors: autawgobperations; financial services operations; alhd
other operations.

Controlling | TFS is a wholly-owned holding company subsidiarif bfC.

shareholders

TMC'’s common stock is listed on the Tokyo Stock lamge, the three other stock exchanges in Japan
and on the Official List of the UK Listing Authoyitand admitted for trading on the London Stock
Exchange. In addition, TMC's shares in the formi\oferican Depositary Shares are listed on the New

York Stock Exchange. TMC is not directly or inditlg controlled by any of its shareholders.

Credit ratings

The senior long-term debt of TMC and its supporsetsidiaries (including TFS) has been rated
Aa3/Outlook Stable by Moody's Japan and AA-/Outldstable by Standard & Poor’s Japan. $See

“Credit rating$ above.

Section C — Notes

Element | Title

C.l1 Description | The Notes described in this section are debt dgesisith a denomination of less than €100,000téor
of the equivalent in any other currency).
Notes/ISIN | The Notes may be Fixed Rate Notes, Floating RatesNar Zero Coupon Notes or a combination

the foregoing.

of

(22)

through June 30, 2016).

(23)

Summary FY2017 First Quarter (April 1, 2016 througime 30, 2016).

The financial information has been updated biueiof the publication of TMC’s Financial SummaryZ017 First Quarter (April 1, 2016

The no significant change and no material advelsage statements have been updated by virtue giutblecation of TMC’s Financial
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The Notes are [ 11[ 1per cent. / Ring Rate / Zero Coupon] Notes due [ ]. The Ndtave a
Specified Denomination of [ ].
International Securities Identification Number (&1[ ].

C.2

Currency

The currency of each Series of Notes issued wilidreed between the Issuer and the relevant D
at the time of issue.
The currency of this Series of Notes is[ ]

ealer

C.5

Transfer-
ability of the
Notes

There are no restrictions on the transferabilitghef Notes save that the Issuer and the Dealess

agreed certain customary restrictions on offerigssand deliveries of Notes and on the distributbn
offering material in the United States, the Europ&aonomic Area (including the United Kingdom,

the Netherlands, Ireland and Spain), Japan, Cafaddralia, New Zealand, the People’s Republic of

China (‘PRC' (which excludes the Hong Kong Special Adminidtrat Region of the People’

Republic of China, the Macau Special AdministratRegion of the People’s Republic of China and

Taiwan)), Hong Kong, Singapore and Switzerland.

C.8

Rights
attaching to
the Notes ang
ranking and
limitations to
those rights

Notes issued under the Programme will have terrdscanditions relating to, among other matters:
Status of the Notes (Ranking)

The Notes and any relative coupons constitute gliterconditional, unsubordinated and [(subjec
the application of the negative pledge)] unsecugtyations of the Issuer and will raqari passu
and rateably without any preference among themselud (save for certain obligations required ta
preferred by law) equally with all other unsecueedi unsubordinated obligations of the Issuer fi
time to time outstanding.

to

be
om

Taxation

All payments in respect of the Notes will be mad#haut withholding or deduction for, or on accou
of, any taxes or other charges imposed by any gavental authority or agency within (i) if the Issu
is TMF, the Netherlands, (i) if the Issuer is TCClnada, (iii) if the Issuer is TFA, Australia dafiv)
if the Issuer is TMCC, the United States, unleshswithholding or deduction is required by law.
the event that any such withholding or deductiorreguired, the Issuer will be required to p
additional amounts to cover the amounts so withbeldieducted, subject to certain limited exceptio
All payments in respect of the Notes will be madbject to any deduction or withholding required
provisions of Sections 1471 through 1474 of the. lh&rnal Revenue Code of 1986, as amended
regulations or other guidance promulgated therauadany official interpretations thereof (includir
under an agreement described under Section 1471gb)pf any intergovernmental agreeme
implementing an alternative approach thereto oriamfementing law in relation thereto (collectivel
“FATCA), and no additional amounts will be paid to cotlee amounts so withheld or deducted.

nt

0]

In

ay
ns

b
any

2Nt

<

Events of default

The Terms and Conditions of the Notes contain eHewing events of default:

(@) default in payment of any principal or interéste in respect of the Notes, continuing fo
specified period of time;

(b)  non-performance or non-observance by theetssiiany covenant, condition or provision un
the Terms and Conditions of the Notes or the Agekgreement for the benefit of holders
Notes (other than the covenant to pay the princgral interest in respect of the Note
continuing for a specified period of time; and

(c) eventsrelating to the winding up, liquidatiankruptcy, insolvency and creditor arrangeme
of the Issuer.

The Notes will contain no cross default provision.

ra
ler
of

s),

2Nnts

Meetings

The Terms and Conditions of the Notes contain gioms for calling meetings of holders of su
Notes to consider matters affecting their interegémerally. These provisions permit defin
majorities to bind all holders, including holderbavdid not attend and vote at the relevant mee
and holders who voted in a manner contrary to thrity.

ch
ed
ting

Governing law
English law.

Interest/
Redemption

Notes may or may not bear interest. Intebearing Notes will either bear interest payabla fixed
rate or a floating rate.

[The Notes bear interest [from their date of issatethe fixed rate of [ ] per cent. per annufihe
yield of the Notes is [ ] per cent. per annumtetest will be paid [semi-annually]/[annually] anrear
on [ ] in each year up to and including thatiity Date.] [The first interest payment will ba [

1]
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[The Notes bear interest [from their date of issatefloating rates calculated by referencesjefify
reference ratg[plus/minus] a margin of [ ] per cent. Interestl be paid [quarterly] in arrear on |

[ LI ] and[ ]in each year[, subject tdjastment for non-business days].] [The first ip&tr
payment willbeon [ 1]

[The Notes are Zero Coupon Notes and do not beéarest [and will be offered and sold at a discount

to their nominal amount].]

Redemption

The terms under which Notes may be redeemed (imgutie Maturity Date and the price at which

they will be redeemed on the Maturity Date, as wasllany provisions relating to early redemption at
the option of the Issuer (either in whole or pam)d/or the holders of the Notes) will be agreed

between the Issuer and the relevant purchaserts$ sitne of issue of the relevant Notes.

[The Maturity Date of the Notes will be [ 1]

Subject to any purchase and cancellation or eadgmption, the Notes will be redeemed on [ at
[par)/[ ] per cent. of their nominal amounfThe Notes may be redeemed early for tax regson

[specify othdl at [specify the early redemption pri¢gar])/[par or, if higher, the price at which the

gross redemption yield on the Notes is equal tagtloss redemption vyield on the reference bond
and a margin of [ Bnd any maximum or minimum redemption amountgpficable]

Representatives of holders

A trustee has not been appointed to act as trémtdlee holders of Notes.
The Bank of New York Mellon, acting through its ldom branch has been appointed as the iss
agent [and principal paying agent] [and calculatigent]/[and [
paying agent and] calculation agent].

[Registered Notes issued by TCCI are also issubgaito, and with the benefit of, an amended

]

)

rate

uing

] has been appointed [principal

and

restated note agency agreement made between TO4| Rank of Canada as registrar and transfer

agent and Royal Bank of Canada, London Branchaasfer agent and paying agent.]

[Registered Notes issued by TMCC are also issubgauto and with the benefit of, an amended
restated note agency agreement made between TM@CBAnk of New York Mellon (Luxembourg
S.A. as registrar and transfer agent and The Bar¥ew York Mellon, acting through its Londo
branch, as transfer agent and paying agent.]

and

~

rt

C.10 Payments of | Not Applicable; the Notes are not derivative sei@si
interest
where the
security has &
derivative
component
c.11 Listing/ Notes may be listed on the London Stock Exchangetulated Market and on the Official List of the
Distribution | UK Listing Authority or may be issued on an unlisteasis.
[The Notes will be listed on the London Stock Exulpels Regulated Market and on the Official List
of the UK Listing Authority.]/[The Notes will noteblisted on any stock exchange.]
[The Notes may be offered to the public $pécify member states of the European Economic]Area
[The Notes are being sold only &pEcify.]
Section D — Risks
Element | Title
D.2 Key risks Each of the Issuer, TFS and TMC has identifiedhi& Prospectus a number of factors which ci
regarding materially adversely affect its business, andhmdase of the Issuer, its ability to make paymdoes
the Issuer under the Notes or, in the case of TFS and TMduifd its obligations under the Credit Suppc

Agreements. These factors include:
+ if the Issuer is TCCI, TFA or TMCC, changes in gahéusiness, economic, geopolitical a

nd

market conditions, including the overall market fetail sales, retail or wholesale motor vehicle

financing, leasing or dealer financing, changethélevel of sales of Toyota, Lexus and/or, in
case of TCCl and TMCC, Scion vehicles or other elelsiin the Issuer’s market;

+ if the Issuer is TCCI, TFA or TMCC, recalls and athrelated announcements which cou

adversely affect sales, including as a result efattual or perceived quality, safety or reliapitif

the

d

Toyota, Lexus and, in the case of TCCl and TMCGQorseehicles as the Issuer’s business is

substantially dependent upon the sale of Toyotaus@nd, in the case of TCCl and TMCC, Sc
vehicles;

ion

» a decrease in the level of sales of Toyota, Lexnts & the case of TCCI and TMCC, Scion
vehicles will have a negative impact on the leyahe Issuer’s financing volume;

» if the Issuer is TMF, TMF's role as a financing ia& exposes it to a wide variety of financjal
risks that include credit risk, liquidity risk, erest rate risk and foreign currency exchange rate

risk;
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changes to the senior long-term debt credit ratofgMC and certain of its affiliates including

the Issuer;

if the Issuer is TCCI, TFA or TMCC, the failure afcustomer or dealer to meet the terms of any

contract with an Issuer or otherwise to perforragmeed,;
the failure of any of the financial institutionscaother counterparties in the finance industry
perform their contractual obligations;
if the Issuer is TCCI, TFA, or TMCC, the estimatedidual values at lease origination may nof
recoverable at the end of the lease terms;
if the Issuer is TMCC, its insurance operationsld¢osuffer losses if TMCC's reserves 4

to

be

re

insufficient to absorb losses or if a reinsurentirer company that has assumed insurance risk is

unable to meet its obligations under the termsscigreement with TMCC;
liquidity risk arising from the inability of the T¥ group (including the Issuer) to maintain {
capacity to fund assets and repay liabilities iimely and cost-effective manner;

he

changes in market interest rates, foreign curremahange rates and other relevant market

parameters or prices and/or a decline in the valitiee investment portfolio;

inadequate or failed processes, systems or inteomfols, the failure to perfect collateral, theft

fraud, cybersecurity breaches, earthquakes, otiteral disasters or other catastrophes;
the worldwide automotive market is highly compettiand volatile and the worldwide financ
services industry is also highly competitive;

al

the inability to offer new, innovative, competitiygriced products that meet customer demand on

a timely basis;

an inability to cover ongoing expenses with ongaimgpme subsequent to the event of a major

market contraction;

if the Issuer is TCCI, TFA or TMCC, changes in lawregulation in relation to the financia

services industry and the automotive industry, uditlg those related to vehicle safety &

nd

environmental matters or a failure to comply witherwant laws or regulations applicable to it; and

if the Issuer is TMCC, adverse economic conditi@isgnges in laws in states in which it K

as

customer concentrations or uncertainties relatinthé relocation of its corporate headquarters to

Plano, Texas, may negatively affect its financ@idition and results of operations.

D.3

Key risks
regarding
the Notes

There are also risks associated with the Notesidliraly a range of risks relating to the structuréhef
Notes, market risks and risks relating to Notesegelty including that:

changes in market interest rates will affect thiieaf the Notes which bear interest at a fi
rate;
if the Issuer has the right to redeem any Notéts aiption, an investor may not be able to rein

ed

est

the redemption proceeds in a manner which achigneeseturn the investor would have received if

the investor had been allowed to hold the Notesmaturity and the existence of the option m
therefore adversely affect the market value angéeendary market for the Notes;
if the Issuer has the right to convert the interast on the Notes from a fixed rate to a float
rate, or vice versa, the Issuer is likely to exadts rights in order to reduce the interest pédtier
the conversion, the spread on the new floatingmretg be less favourable than prevailing float

ay

ng

ng

rate spreads, the new fixed rate may be lower tamprevailing market rates and the existence of

the conversion right may therefore adversely affieetmarket value and the secondary marke
the Notes;

for

Bearer Notes in new global note form and Regist&tetes in global form held under the new

safekeeping structure may not satisfy Eurosystégibdity criteria;
Notes denominated in Renminbi are subject to aufthtirisks; Renminbi is not freely convertik
or transferable and there are significant restmction remittance of Renminbi into and outside

le
the

PRC which may adversely affect the liquidity of Btdenominated in Renminbi; there is only

limited availability of Renminbi outside the PRChish may affect the liquidity of such Notes and

the Issuer’s ability to source Renminbi outside FRRC to service such Notes; if the Issue
unable to source Renminbi, it may pay holders ohddotes in U.S. dollars;

the Terms and Conditions of the Notes contain gions which permit their modification without

the consent of all investors in certain circumsésnc
the holder may not receive payment of the full antsulue in respect of the Notes as a resu
amounts being withheld by the Issuer in order tomly with applicable law;

investors are exposed to the risk of changes irolanegulation affecting the value of their Notes;

the value of an investor’s investment may be adlgraffected by exchange rate moveme
where the Notes are not denominated in the invesbam currency;
there may be no or only a limited secondary markéie Notes;

IS

t of

nts

any credit rating assigned to Notes may not adetjuaeflect all the risks associated with an

investment in the Notes;
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* interest on Notes issued with a floating intereste rwhich is capped will never exceed
maximum rate of interest specified for the relevpeatiod and investors may earn less than
specified maximum interest rate; and

he
the

e assuming no change in market conditions from thne tof issue of the Notes, if the Issuer has
hedged its payment obligations on the Notes wighpthrchaser distributing the Notes, the price, if

any, at which a purchaser may be willing to purehidstes in secondary market transactions
be lower than the issue price.

will

Section E — Offer

Element

Title

E.2b

Reasons for
the offer and
use of

The net proceeds from the issue of the Notes wilbpplied by the Issuer for its general corpo

ate

purposes, which include making a profit. If theusr is TMF, TMF may also use part of the proceeds

from the issue of the Notes for the purpose ofipgstollateral with third party hedge providersheat

proceeds than for the purpose of on-lending to other Toymmpanies.

E.3 Terms and | The terms and conditions of the offer will be detered by agreement between the Issuer and the
conditions of| purchaser(s) at the time of issue.
the offer The issue price of the Notes is[ ] per ceftheir nominal amount.

[The Notes are being offered pjecify.]

Offer Period:
[From the date of, and following, publication oétkinal Terms being[ ]to[ 11

Offer Price:
[The Issuer has offered and will sell the Notesht Managers (and no one else) at the Issue Ffi
[ ] per cent. less a total commission [and ession] of [ ] per cent. of the Aggregate Naahi

ce o

Amount of Notes. Managers and Placers will offied aell the Notes to their customers in accordance

with arrangements in place between each such Mamageits customers (including Placers) or e
such Placer and its customers by reference tosthesIPrice and market conditions prevailing at
time.]

ach
the

Conditions to which the offer is subject:

[Offers of the Notes are conditional on their issuel are subject to such conditions as are seihqgut

the Syndicate Purchase Agreement dated [ ]dmivthe Issuer and the Managers. As between

Managers and their customers (including Placerfetween Placers and their customers, offers o

f the

Notes are further subject to such conditions as beaggreed between them and/or as is specified in

the arrangements in place between them.]

Description of the application process:
[A prospective Noteholder will purchase the Notesaccordance with the arrangements in pl

between the relevant Manager and its custometsearetevant Placer and its customers, relatingeo t
purchase of securities generally. Noteholdersefatiian Managers) will not enter into any contrattu

arrangements directly with the Issuer in conneatvith the offer or purchase of the Notes.]

Description of possibility to reduce subscripti@=l the manner for refunding excess amount pai
applicants:
[Not Applicable]/[give details]

Details of the minimum and/or maximum amount mblacation:

[There are no pre-identified allotment criteria.heTManagers and the Placers will adopt allotment

and/or application criteria in accordance with oosiry market practices and applicable laws
regulations and/or as otherwise agreed between.them

and

Method and time limits for paying up and delimgrithe Notes:

[The Notes will be purchased by the Managers flioeni$suer on a delivery versus payment basis
on the Issue Date. Prospective Noteholders witididied by the relevant Manager or Placer of
their allocations of Notes and the settlement @jearents in respect thereof.]

Manner in and date on which results of the dfferto be made public:
[Not Applicable]/[give details]

Procedure for exercise of any right of pre-emptigegotiability of subscription rights and treatmeft
subscription rights not exercised:
[Not Applicable]/[give details]

Whether tranche(s) have been reserved for certaintries:
[Not Applicable]/[give details]
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Process for notification to applicants of the amaltotted and indication whether dealing may be
before notification is made:

[Prospective Noteholders will be notified by théexant Manager or Placer in accordance with
arrangements in place between such Managers arBland its customers. Any dealings in the N
which take place will be at the risk of prospectiNateholders.]

gin

the
ntes

Amount of any expenses and taxes specifically athtg the subscriber or purchaser:
[Not Applicable]/[give details]

Name(s) and address(es), to the extent known tdstheer, of the Placers in the various countries
where the offer takes place:
[None known to the Issuer]/[specify]

E.4 Interest of Purchasers may be paid fees in relation to theeigfuthe Notes under the Programme. The
natural and | [Dealers/Managers/Purchasers] will be paid aggeegammissions equal to | ] per cent. of the
legal nominal amount of the Notes. Any [Dealer/ManagertRaser] and its affiliates may have engaged,
persons and may in the future engage, in investment bankimdfor commercial banking transactions with,
involved in | and may perform other services for, the Issueriraffiliates in the ordinary course of business.
the issue/
offer

E.7 Expense: [Not Applicable; the Issuer will not charge any erpes to the investor.]/[specify]
charged to

the investor
by the Issuer

or an offeror
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