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Figure 1:Third-party mapping indicates extension of all PANR prospect play fairways into Progstine

=] icewine Leases
[] Pantheon Lease

Play Fairway ﬁ\ Alkaid 1
[ Mid Schrader Bluff - Shelf Margin Delta-B Sst (SMD-B) Flowed 40° AP oil Trans Alaska
[Z7] Mid Schrader Bluff - Shelf Margin Delta-C Sst (SMD-C) from slope fan sands Pipeline System
21 Canning - Slope Fan System (SFS) SMD-B
[_] Seabee - Lower Basin Floor Fan Sst Play Fairway ¥
(1 Seabee - Lima Complex Basin Floor Fan Sst v V' Soquoia 1
Merak 1
Theta West °
Flowed 35-39° API oil Alkaid 1
Muskoren 1 © | from basin floor fan sands ~
Theta West c ~ SMD'C
y Lower Play Fairway
7 Panthera21.69 Basin Floor SFS
: < 625&9 o ‘ Play Fairway Q Play Fairway
T Lima Complex [\ 1
Kaporuk k1 Play Fairway \ w "
Grizzly 7 Hew:m 1
@ \‘ \
) Smi 94 N
Y Charii 1 8 \ |
felouk 1 ) % Bush Fed 1
{ Wastodon 6-5-9 | [ N
e =N Talitha A
S Flowed 35-39° API oil
from shelf margin delta, slope
fan & basin floor fan sands
0 25km

Nora Fed 1




o:89 ENERGY

Fgure 2: Pantheon plans for &orizontal production well in Alkaid (see Pantheon announcement 24 January
2022)

Alkaid #1 Alkaid #2
o Single Frac Stage o 30-40 stages, one stage for 250’ of horizontal
o Produced 108 BOPD o Modelling 100 - 150 bopd per 1000’ of horizontal

o Larger reservoir contact areas lead to higher production volumes

For the Alkaid #2, operational reliability will
have priority over max lateral length. Thus,
lateral length will be determined based on
encountered drilling parameters.

Production modelling

o 300-450 bopd for 3000’ of completed horizontal

o 500-750 bopd for 5000’ of completed horizontal

o 800-1,200 bopd for 8,000’ of completed horizontal
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Figure3: Sweetspot identification across the SMB and SMEC play fairways
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Figure4: Shelf Margin Delta Sequence Correlation Panel
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Fgure 5 Projectilcewineand Near Leaséiscoveries



