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ASSETS

Note  30/06/2016  31/12/2015  

Fixed Assets
Tangible fixed assets 1 5  6  
Financial  fixed assets 2 6,793,627  6,886,842  

Total Fixed Assets 6,793,632  6,886,848  

Current Assets
Loans receivable 3 4,425,494  1,510,798  
Interest receivable 210,844  172,853  
Other current assets 1,318  117  
Cash at bank 4 3,244  5,661  

Total Current Assets 4,640,900  1,689,429  

TOTAL ASSETS 11,434,532  8,576,277  

SHAREHOLDER'S EQUITY AND LIABILITIES
Note  30/06/2016  31/12/2015  

Shareholder's Equity 5
Issued share capital 46  46  
Retained earnings 4,700  4,700  
Result for the period 695  1,467  

Total Shareholder´s Equity 5,441  6,213  

Long Term Liabilities
Bonds and loans 6 6,793,515  6,886,866  

Current Liabilities
Short term loans and bonds 7 4,425,494  1,510,798  
Interest payable 209,481  171,862  
Taxes payable 121  204  
Other debts and accrued liabil ities 480  334  

Total Current Liabilities 4,635,576  1,683,198  

TOTAL EQUITY & LIABILITIES 11,434,532  8,576,277  

Unaudited figures (Euros in thousands)



Note  01/01/16-30/06/16  01/01/15-30/06/15  

Financial Income and Expenses
Interest Income 219,766  247,296  

Interest Expense (218,129) (245,929) 

Currency Exchange result (6) 16  

Net financial result 8 1,631  1,383  
Operational Income and Expenses

Personnel expenses (85) (88) 

Administrative expenses (626) (272) 

Result from ordinary activities before taxation 920  1,023  
Taxation 9 (225) (249) 

Result after taxation 695  774  

Unaudited figures (Euros in thousands)

















01/01/16-30/06/16  01/01/15-31/12/15  

Carrying value 
Balance January 1 93  93  
Addi tions 0  0  

Balance 93  93  

Accumulated depreciation
Balance January 1 (87) (84) 
Change for the period (1) (3) 

Balance (88) (87) 

Net book value 5  6  

Unaudited figures (Euros in thousands)



Issued 
share 

capital

Retained 
earnings

Result for 
the period

Total

Balance as at January 1, 2015 46  4,700  1,428  6,174  

Allocation of result 0  1,428  (1,428) 0  

Result for the period 0  0  1,467  1,467  

Dividend payment 0  (1,428) 0  (1,428) 

Balance as at December 31, 2015 46  4,700  1,467  6,213  

Balance as at January 1, 2016 46  4,700  1,467  6,213  
Allocation of result 0  1,467  (1,467) 0  
Result for the period 0  0  695  695  
Dividend payment 0  (1,467) 0  (1,467) 

Balance as at June 30, 2016 46  4,700  695  5,441  

Unaudited figures (Euros in thousands)



30/06/2016  31/12/2015  

Long term bonds and loans 6,793,515  6,886,866  

Unaudited figures (Euros in thousands)

01/01/2016-30/06/2016  01/01/2015-31/12/2015  

Balance January 1 6,886,866  6,987,155  
Prepaid Commissions amortization 2,688  21,316  
Repayments 0  (334,603) 
New loans                                                                                                 0  0  
Foreign Exchange result (96,039) 212,998  
Reclassification to short term 0  0  

Balance 6,793,515  6,886,866  

Unaudited figures (Euros in thousands)







Telefonica Europe B.V.

RESPONSIBILITY STATEMENT FOR THE INTERIM FINANCIAL REPORT 

The members of the Telefónica Europe, B.V. Board of Directors hereby declare that, to 
the best of their knowledge, the interim financial statements for the half-year ended June 
30, 2016, are prepared in accordance with the applicable set of accounting standards, 
give a true and fair view of the assets, liabilities, financial position and profit or loss of 
Telefónica Europe, B.V., and the management report includes a fair review of the 
development and performance of the business and the position of Telefónica Europe, 
B.V. and the undertakings included in the consolidation taken as a whole, together with a 
description of the principal risks and uncertainties that Telefónica Europe, B.V. faces. 

Amsterdam, July 29, 2016 

                 /s/ 
C.D. Maroto Sobrado 

                 /s/ 
M.C. van der Sluijs-Plantz 

                /s/
E.J. Álvarez Gómez 

                 /s/
J.M. Hernández Rabbat 


