Paris, France, October 23, 2015. In connection with the offering of €237.0 million in aggregate principal amount of
Senior HoldCo Pay-if-You-Can Notes due 2020 (the “PI'YC Notes™) by Dakar Finance S.A., an entity controlled by
funds, companies or limited partnerships managed or advised by Bain Capital Europe LLP (“Bain Capital”), Autodis
Group S.A.S. (together with its subsidiaries, the “Autodis Group™) disclosed certain information and its unaudited
interim condensed consolidated financial statement as of and for the eight months ended August 31, 2015, to
prospective holders of the PI'YC Notes.

A copy of such information is attached hereto as Exhibit A and the unaudited interim condensed consolidated
financial statement as of and for the eight months ended August 31, 2015 of the Autodis Group are attached as
Exhibit B.

The net proceeds of the PI'YC Notes will be used, together with cash on-hand, the proceeds of an equity investment
by Bain Capital and amounts reinvested by management and certain existing investors, to finance the acquisition of
the Autodis Group, to pre-fund a cash coupon in respect of the PI'YC Notes, to redeem a portion of the 6.50% Senior
Secured Notes due 2019 issued by Autodis S.A., to repay certain contingent value instruments and to pay fees and
expenses in connection with the foregoing.

The PI'YC Notes are being offered only to qualified institutional buyers in accordance with Rule 144A under the
U.S. Securities Act of 1933, as amended (the “Securities Act”), and outside the United States in accordance with
Regulation S under the Securities Act and, if an investor is a resident of a member state of the European Economic
Avrea (the “EEA”), only to an investor that is a qualified investor (within the meaning of Article 2(1)(e) of Directive
2003/71/EC, together with any amendments thereto, including Directive 2010/73/EU, to the extent implemented in
the relevant member state (the “Prospectus Directive”)).

*hkhkhkhkhkkkkhkhkhkhik

This document is not an offer of securities for sale in the United States. The PIYC Notes may not be sold in the
United States unless they are registered under the Securities Act or are exempt from registration. The offering of
PIYC Notes described in this announcement and any related guarantees has not been and will not be registered
under the Securities Act, and accordingly any offer or sale of PIYC Notes and such guarantees may be made only in
a transaction exempt from the registration requirements of the Securities Act.

It may be unlawful to distribute this document in certain jurisdictions. This document is not for distribution in
Canada, Japan or Australia. The information in this document does not constitute an offer of securities for sale in
Canada, Japan or Australia.

Promotion of the PIYC Notes in the United Kingdom is restricted by the Financial Services and Markets Act 2000
(the “FSMA™), and accordingly, the PIYC Notes are not being promoted to the general public in the United
Kingdom. This announcement is for distribution only to, and is only directed at, persons who (i) have professional
experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005, as amended (the "Financial Promotion Order™), (ii) are persons falling
within Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the Financial
Promotion Order, or (iii) are persons to whom an invitation or inducement to engage in investment activity within
the meaning of section 21 of the FSMA in connection with the issue or sale of any securities may otherwise lawfully
be communicated or caused to be communicated (all such persons together being referred to as “relevant
persons™). This announcement is directed only at relevant persons and must not be acted on or relied on by anyone
who is not a relevant person.

In addition, if and to the extent that this announcement is communicated in, or the offer of securities to which it
relates is made in, any EEA member state that has implemented the Prospectus Directive, this announcement and
the offering of any securities described herein are only addressed to and directed at persons in that member state
who are “qualified investors™ within the meaning of the Prospectus Directive or in any other circumstances falling
within Article 3(2) of the Prospectus Directive (or who are other persons to whom the offer may lawfully be
addressed) and must not be acted on or relied on by other persons in that member state. The offer and sale of the



PIYC Notes will be made pursuant to an exception under the Prospectus Directive, as implemented in the EEA
member states, from the requirement to produce a prospectus for offers of securities. This announcement does not
constitute a prospectus within the meaning of the Prospectus Directive or an offer to the public.

Neither the content of the Autodis Group’s website nor any website accessible by hyperlinks on the Autodis Group’s
website is incorporated in, or forms part of, this announcement. The distribution of this announcement into
jurisdictions other than the United Kingdom may be restricted by law. Persons into whose possession this
announcement comes should inform themselves about and observe any such restrictions. Any failure to comply with
these restrictions may constitute a violation of the securities laws of any such jurisdiction.

No money, securities or other consideration is being solicited, and, if sent in response to the information contained
herein, will not be accepted.



Exhibit A

Recent developments

The information below is based on internal management accounts and is subject to change as it is reviewed
by us and our auditors.

For the nine months ended September 30, 2015, we generated revenue of approximately €911 million, an
increase of approximately 5.0% compared to our revenue for the corresponding period in 2014. For the nine months
ended September 30, 2015, we generated Adjusted EBITDA of approximately €65 million, an increase of
approximately 40% compared to our Adjusted EBITDA for the corresponding period in 2014. The increase in
revenue was primarily due to organic growth and better market conditions and to the acquisitions made in 2014,
including the impact over the whole period of the ACR Acquisition, which was completed on April 7, 2014. The
increase in Adjusted EBITDA was primarily due to the performance of our distributors across all business lines,
particularly our light vehicles and collision parts business lines, driven by increased sales volume and supplier
rebates on the one hand, and improved operational logistics capabilities following the implementation of our new
warehouse IT system on the other hand.

For the twelve months ended September 30, 2015, we generated revenue and Adjusted EBITDA of
approximately €1,213 million and approximately €87 million, respectively.

This information has been prepared by, and is the responsibility of, our management, and has not been
audited, reviewed or verified; no procedures have been completed by our auditors with respect thereto, and you
should not place undue reliance thereon. This information is subject to confirmation in our audited consolidated
financial statements and report for the year ended December 31, 2015.



Other financial and pro forma data

Twelve
months
Eight months ended ended
Year ended December 31, August 31, August 31,
(€ in millions) 2012* 2013 2014 2014** 2015 2015
D
EBITDA™ ..o 444 543 641 38.9 549 80.2
in
EBITDA margin*“.............. 4.1% 4.8% 5 50 519% 6.8% 6.6%
i o
Adjusted EBITDA™ ......... 47.7 55.4 69.2 40.2 57.1 86.1
Adjusted I(EI)SITDA
A3
Margin® .......cccooeevvennns 4.4% 4.9% 5 9% 5 3% 7 1% 7 1%
=1 =]
29.3 38.0 458 27.0 42.8 61.6
in@
EBIT margin*™ ................... 27% 3.3% 3.9% 3.5% 5 3% 5 1%
Chiggﬁ;}s‘)"’ork'”g (7.9 9.7 (25.7 (28.4
pital™ ..o 6.7 ) ) ) ) (12.2)
Change in working capital
margin® ..o,
0.6% 0.7% 0.8% 3.4% 3.5% 1.0%
Capital ex(p)enditure
A7
mMargin' ......cccooevvnennns 1.4% 15% 1.6% 1.4% 2.0% 0%
i @)
Operating cash flow™........ 325 37.8 50.9 29.4 40.9 62.4
ion®
Cash conversion™............ 68.1%  68.2% 73.6% 73.1% 71.6% 72.5%
Pro forma financial data:
_ . . (9)
Pro forma net cash-pay financial debt™...........c.cooeiii i 2599
; i (10)
Pro forma net financial debt™ ... 476.9
Ratio of pro forma net cash-pay financial debt to Adjusted EBITDA.........cccceoiiiiiiinciennns 3.0x
Ratio of pro forma net financial debt to Adjusted EBITDA ..ot 5 5x

*

*k

]

The consolidated income statement for the year ended December 31, 2012 was restated to reflect the application of revised IAS 19
“Employee Benefits.”
The consolidated income statement for the eight months ended August 31, 2014 reflects the application of IFRIC 21 “Levies.”

EBITDA represents net income/(loss) from continuing operations before income tax, financial items (net), share of income of associates,
other income/(expenses) from operations and depreciation/amortization expense (as included in our financial statements for the years ended
December 31, 2012, 2013 and 2014 and for the eight months ended August 31, 2014 and 2015). Our management believes that EBITDA is
meaningful for investors because it provides an analysis of our operating results, profitability and ability to service debt and because
EBITDA is used by our chief operating decision-makers to track our business evolution, establish operational and strategic targets, and
make important business decisions. EBITDA is also a measure commonly reported and widely used by analysts, investors and other
interested parties in our industry. The definition of EBITDA may vary from company to company. EBITDA is not a measure of
performance under IFRS and you should not consider EBITDA as an alternative to (i) operating income or profit for the period as a measure
of our operating performance, (ii) cash flows from operating, investing and financing activities as a measure of our ability to meet our cash
needs or (iii) any other measures of performance under generally accepted accounting principles. For a description of the limitations of
EBITDA as a financial measure, see “Presentation of financial information and other data—Other financial measures.”

EBIT represents net income/(loss) from continuing operations before income taxes, financial items (net), share of income from associates
and other income/(expenses) from operations. Our management believes that EBIT is meaningful for investors because it provides an
analysis of our operating results, profitability and ability to service debt and because EBIT is used by our chief operating decision-makers to
track our business evolution, establish operational and strategic targets, and make important business decisions. EBIT is also a measure
commonly reported and widely used by analysts, investors and other interested parties in our industry. The definition of “EBIT” may vary
from company to company. EBIT is not a measure of performance under IFRS and you should not consider EBIT as an alternative to

(i) operating income or profit for the period as a measure of our operating performance, (ii) cash flows from operating, investing and
financing activities as a measure of our ability to meet our cash needs or (iii) any other measures of performance under generally accepted



accounting principles. For a description of the limitations of EBIT as a financial measure, see “Presentation of financial information and
other data—Other financial measures.”

Adjusted EBITDA represents EBITDA as adjusted for (i) certain non-cash items, (ii) certain items we believe are non-recurring, (iii) the
purchasing savings realized following the acquisition of ACR on a run-rate basis from September 1, 2014 and (iv) the spreading over four
years of the costs incurred in connection with the organization of the meeting of the Target Group’s network in September 2014, which
occurs every four years. Adjusted EBITDA is presented because we believe it is a relevant measure for assessing performance and cash
flows and thus aids in understanding our profitability for a given period. For a description of the limitations of Adjusted EBITDA as a
financial measure, see “Presentation of financial information and other data—Other financial measures.”

The following table reconciles net income/(loss) from continuing operations to EBIT, EBITDA and Adjusted EBITDA for the periods
indicated:

Twelve

Year ended Eight months ended months ended

December 31, August 31, August 31,

(€ in millions) 2012* 2013 2014 2014** 2015 2015
Net income/(loss) from continuing operations.......... 8.7 187 30.9 302 a4 251
INCOME BAXES v 78 17,6 (1.8) ©.2 @2 52
Financial items, Net ...........cccovviiiiiicciece 9.0 2.0) 10.0 31 170 23.9
Share of income from associates ...........c.cccccvvvecinine o 01 o o . o
Other income/(expenses) from operations................... 38 36 6.7 29 36 74
EBIT s 29.3 38.0 45.8 27.0 42.8 61.6
Depreciation/amortization eXpense............ccccoceevrernenne 151 163 183 119 1292 186
EBITDA oottt 44.4 54.3 64.1 38.9 54.9 80.2
Management feeS®.............covvveervreereeieseeseenieeseee s 06 03 06 04 04 056
M&A expenses and other consulting fees®.................. 24 02 16 03 03 16
Customer-facing website start-up costs® ................... 03 06 13 07 10 16

Non-cash accounting adjustment—merger of Polish

ENELIESD .oooveeece e . - 05 - - 05
ACR purchasing synergies on a full-year basis®.......... NIA N/A . . 06 056
Network convention expenses®............ccccocvevverrernns NIA N/A 11 o1 02 10
AGUSIEH EBITDA vt 477 554 69.2 402 57.1 86.1

*

*k

@
©)]

The consolidated income statement for the year ended December 31, 2012 was restated to reflect the application of revised IAS 19
“Employee Benefits.”

The consolidated income statement for the eight months ended August 31, 2014 reflects the application of IFRIC 21 “Levies.”

(a) Represents fees paid to intermediate holding companies to cover management, administrative, audit, and legal fees and expenses.

(b) Represents certain expenses, including legal, real estate and due diligence fees in connection with acquisitions in France and the
disposal of our majority stake in our Italian operations in April 2013, one-off consulting fees with respect to the Profit Improvement
Plan (“P1P”) (including fees related to the reorganization of our back-office function, an analysis of our selling and general expenses,
and the physical relocation and implementation of security enhancements of certain IT facilities), debt advisor fees and the costs of
temporary outsourcing.

(c) Represents €0.4 million, €1.1 million, €0.6 million and €0.9 million for the years ended December 31, 2013 and 2014 and for the eight
months ended August 31, 2014 and 2015, respectively, of non-recurring start-up costs associated with our customer-facing consumer
website that does not yet generate revenue and is currently under testing, primarily made up of staff costs, IT development costs and
marketing charges; and for each year ended December 31, 2013 and 2014 and for the eight months ended August 31, 2014 and 2015,
€0.2 million of management costs associated with the development of this website.

(d) Represents non-recurring expenses incurred as a result of the merger of certain Polish legal entities.

(e) Represents purchasing synergies resulting from new terms agreed with the Target Group’s suppliers following the acquisition of
ACR, on a twelve-month run-rate basis.

(f) Corresponds to 75% of the expenses borne by the Target Group in the twelve-month period ended August 31, 2015 for the
organization of the Target Group’s network meeting in September 2014. Such meeting is organized once every four years.

EBITDA margin represents EBITDA divided by revenue. For a description of the limitations of EBITDA margin as a financial measure, see

“Presentation of financial information and other data—Other financial measures.”

Adjusted EBITDA margin represents Adjusted EBITDA divided by revenue. For a description of the limitations of Adjusted EBITDA

margin as a financial measure, see “Presentation of financial information and other data—Other financial measures.”
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EBIT margin represents EBIT divided by revenue. For a description of the limitations of EBIT margin as a financial measure, see

“Presentation of financial information and other data—Other financial measures.”

(5) Change in working capital for a given period represents the change in inventories, trade payables, trade receivables and other current assets
and liabilities.
(6) Change in working capital margin represents change in working capital divided by revenue.
(7) Capital expenditure margin represents investments in property, plant and equipment and intangible assets divided by revenue.
(8) The following table reconciles operating cash flow to Adjusted EBITDA. Cash conversion represents Adjusted EBITDA less capital
expenditures, divided by Adjusted EBITDA.
Twelve months
Eight months ended ended
Year ended December 31, August 31, August 31,
(€ in millions) 2012* 2013 2014 2014** 2015 2015
AjUSted EBITDA. ..o 477 55.4 69.2 40.2 57.1 86.1
Acquisition of fixed assets,
et OF diSPOSaIS v (15.2) (17.6) (18.3) (10.8) (16.2) 23.7)
Operating cash flow ............... 325 37.8 50.9 20.4 40.9 62.4
Cash CONVEISION ..o 68.1% 68.2% 73.6% 73.1% 71.6% 72.5%
Financial expenses with a cash
effect ..o
4.7 (3.9) 9.4) (8.8) (18.4) (19.0)
Income tax with cash effect........ 6.4) 73) 72) 32) (3.3) 73)

©)

(10)

*  The consolidated income statement for the year ended December 31, 2012 was restated to reflect the application of revised IAS 19

“Employee Benefits.”

**  The consolidated income statement for the eight months ended August 31, 2014 reflects the application of IFRIC 21 “Levies.”

Pro forma net cash-pay financial debt represents total cash-pay financial debt excluding the effect of amortized financing fees, the value of a
put option held by minority shareholders of certain of our subsidiaries and accrued interest in respect of the Senior Secured Notes, less cash
and cash equivalents of the Senior Secured Notes Issuer and its subsidiaries, as adjusted for the Transactions (including the Senior Secured

Notes Redemption).

Pro forma net financial debt represents total financial debt excluding the effect of amortized financing fees, the value of a put option held by
minority shareholders of certain of our subsidiaries and accrued interest in respect of the Senior Secured Notes, less cash and cash
equivalents, as adjusted for the Transactions (including the Senior Secured Notes Redemption).



Management’s discussion and analysis of financial condition and results of operations

Results of operations

Eight months ended August 31, 2015 compared to eight months ended August 31, 2014

The table below sets forth our results of operations for the eight months ended August 31, 2015 compared

to the eight months ended August 31, 2014.

Eight months

ended August 31,
Amount of
(€ in millions, except for %) 2014* 2015 change % change
REVENUE ... e 764.1 806.2 42.1 55%
Cost of go0ds fOr Sale ......ccccvevereiriicee e (473.4) (494.8) (21.4) 4.5 %
e 0] T ol ) P (161.0) (164.0) (3.0) 1.9%
Other purchases and external EXpenses .........ccccvvvvvrvrveeereeneens (84.8) (88.6) (3.8) 4.5%
LI LSRR (7.0) (6.7) 0.3 (4.3)%
Other operating income and EXPENSES ......ccevververererereeeeeeeens 0.9 2.8 1.9 211.1 %
EBITDA . ..ottt 38.9 54.9 16.0 41.0 %
Depreciation/amortization eXPense..........c.coeveererinenereseneenns (11.9) (12.2) (0.3) 25 %
Recurring operating iNCOME .........coooviiiieieieie e 27.1 42.7 15.6 57.6 %
Other income from OpPerations ..........ccoeveeverereneresnsie s 1.6 2.1 0.5 31.3%
Other expenses from Operations ..........cc.ccevevererenesiesesreeneeneens (4.5) (5.7) (1.2) 26.7 %
Operating INCOME ......ccviiiieiiee e 24.1 39.2 15.1 62.7 %
Financial INCOME.........cooiiiiiii s 11.3 0.4 (10.9) (96.5)%
FINancial eXPENSES......ccveviiiireieresie e (14.4) (17.4) (3.0) 20.8 %
Shares of income 0Of aSSOCIALES .......cceverieieiiie e — — 0.0 0.0%
INCOME DEFOre taX ....oiviieiiiiice e 20.9 22.1 1.2 57%
INCOME TAX ...ecveeici s 9.2 2.2 (7.0) (76.1)%
Net income from continuing operations............ccccocvevvieniennn. 30.2 24.4 (5.8) (19.2)%
Net income from discontinued operations...........c.cceeveeveiververnennn, — — 0.0 0.0%
Net income for the Period.........ccccoovvveeicie s 30.2 24.4 (5.8) (19.2)%

* The consolidated income statement for the eight months ended August 31, 2014 reflects the application of IFRIC 21 “Levies.”

The table below presents our revenue, Adjusted EBITDA and Adjusted EBITDA margin for the eight

months ended August 31, 2015 compared to the eight months ended August 31, 2014.

Eight months

ended August 31,

Amount of
(€ in millions, except for % and bps) 2014 2015 change % change
REVENUE ... 764.1 806.2 42.1 5.5%
REVENUE FIaNCE ....cviiiiiiieiiietie ettt 690.9 731.2 40.3 5.8%
of which wholly-owned distributors...........cccccoooiiiiniiiienn, 532.0 562.7 30.8 5.8%
of which affiliated independent distributors............cc.cccvvvvenenn, 158.9 168.4 9.5 6.0%
Revenue International (Poland) .......cc.cceevevveveienniie i, 73.3 75.0 1.7 2.3%
Adjusted EBITDA ...t 40.2 57.1 16.9 42.0%
Adjusted EBITDA FFanCe .....c.coevvevieivreseeeeieenesesiesinseseeeenns 39.5 55.8 16.4 41.5%
Adjusted EBITDA POIaNd ..........covvriiiineiicienceesceeien, 0.7 1.3 0.5 71.4%
Adjusted EBITDA Margin.......ccccocvevvivniveieeneneseseseseseeneenns 5.3% 7.1% 18 bps

Adjusted EBITDA France Margin .........ccoceeoeeveerenenenenesienneenns 5.7% 7.6% 19 bps



Eight months

ended August 31,
Amount of
(€ in millions, except for % and bps) 2014 2015 change % change
Adjusted EBITDA Poland margin.........ccccceevevereveninsnsneienneenns 1.0% 1.7% 7 bps

Revenue

Revenue increased by €42.1 million, or 5.5%, from €764.1 million for the eight months ended August 31,
2014, to €806.2 million for the eight months ended August 31, 2015.

In France, revenue increased by €40.3 million, or 5.8%, from €690.9 million for the eight months ended
August 31, 2014, to €731.2 million for the eight months ended August 31, 2015.

Revenue from sales by our wholly-owned distributors increased by €30.7 million, or 5.8%, from
€532.0 million for the eight months ended August 31, 2014, to €562.7 million for the eight months ended August 31,
2015. This increase was primarily the result of our acquisition of ACR on April 7, 2014, which contributed
€22.2 million of additional revenue in the eight months ended August 31, 2015 compared to the eight months ended
August 31, 2014, as well as organic growth, partly offset by the disposal of a former wholly-owned distributor
(SOFAR), which contributed €6.3 million in the eight months ended August 31, 2014.

Revenue from sales to our affiliated independent distributors increased by €9.5 million, or 6.0%, from
€158.9 million for the eight months ended August 31, 2014, to €168.4 million for the eight months ended August 31,
2015. This increase was primarily due to the disposal of a former wholly-owned distributor to an independent
distributor and the increased number of insurance agreements and improved distributors’ sales management.

In Poland, revenue increased by €1.7 million, or 2.3%, from €73.3 million for the eight months ended
August 31, 2014 versus €75.0 million for the eight months ended August 31, 2015. The increase was due to a lower
end-pricing strategy which has contributed to an increase in sales volume despite difficult market conditions.

Cost of goods for sale

Cost of goods for sale increased by €21.4 million, or 4.5%, from €473.4 for the eight months ended
August 31, 2014, to €494.8 million for the eight months ended August 31, 2015. The increase in the cost of goods
for sale was primarily due to the increase in the purchases of goods by €36.8 million, or 6.6% as a result of an
increase in revenue of 5.5%, partly offset by increases in supplier rebates of €15.4 million, due to a renegotiation of
rates with our suppliers as part of our PIP. Mainly as a result of these higher supplier rebates, cost of goods for sale
as a percentage of revenue decreased from 61.9% for the eight months ended August 31, 2014, to 61.4% for the
eight months ended August 31, 2015.

Personnel costs

Personnel costs increased by €3.0 million, or 1.9%, from €161.0 million for the eight months ended
August 31, 2014, to €164.0 million for the eight months ended August 31, 2015. Personnel costs as a percentage of
revenue decreased from 21.1% for the eight months ended August 31, 2014 to 20.3% for the eight months ended
August 31, 2015. The decrease in the personnel costs as a percentage of revenue was primarily due to the disposal of
a wholly-owned distributor to an independent distributor, partly offset by the increase in the cost of a temporary
workforce of €1.4 million, or 36.9%, as a result of increased activity due to improved market conditions.

Other purchases and external expenses

Other purchases and external expenses increased by €3.8 million, or 4.5%, from €84.8 million for the eight
months ended August 31, 2014, to €88.6 million for the eight months ended August 31, 2015. This increase in other
purchases and external expenses is mainly due to increasing shipping expenses of €1.4 million and IT expenses of



€1.3 million. Others purchases and external expenses as a percentage of revenue remained stable from 11.1% for the
eight months ended August 31, 2014 to 11.0% for the eight months ended August 31, 2015.

Taxes

Taxes slightly decreased by €0.3 million, or 4.3%, from €7.0 million for the eight months ended August 31,
2014, to €6.7 million for the eight months ended August 31, 2015. In 2015, taxes mainly comprised French
vocational training tax of €1.5 million (compared to €1.6 million in 2014), a social construction tax of €1.4 million
(compared to €1.4 million in 2014), a social solidarity contribution of €1.9 million (compared to €1.8 million in
2014) and taxes other than income taxes of €1.9 million (compared to €2.2 million in 2014).

Depreciation/amortization expense

Depreciation/amortization expenses increased by €0.3 million, or 2.5%, from €11.9 million for the eight
months ended August 31, 2014, to €12.1 million for the eight months ended August 31, 2015.

Other income from operations

Other income from operations increased by €0.5 million, or 31.3%, from €1.6 million for the eight months
ended August 31, 2014, to €2.1 million for the eight months ended August 31, 2015. This increase was primarily
due to the reversal of provisions for restructuring for €0.8 million for the eight months ended August 31, 2015.

Other expenses from operations

Other expenses from operations increased by €1.2 million, or 26.7% from €4.5 million for the eight months
ended August 31, 2014, to €5.7 million for the eight months ended August 31, 2015. The increase is mainly due to
expenses related to the closure of several distribution sites, particularly in relation to the restructuring of the heavy
vehicles segment in the Paris region.

Financial income and expenses

Financial income decreased by €10.9 million, or 96.5%, from income of €11.3 million for the eight months
ended August 31, 2014 to €0.4 million for the eight months ended August 31, 2015. The Income for the eight
months ended August 31, 2014 was due to an adjustment in the fair value of our Contingent Value Instruments for
€10.9 million for the eight months ended August 31, 2014.

Financial expenses increased by €3.0 million, or 20.8%, from €14.4 million for the eight months ended
August 31, 2014, to €17.4 million for the eight months ended August 31, 2015. This increase was due to an
adjustment of €3.5 million in the fair value of our Contingent Value Instruments for the eight months ended
August 31, 2015.

Income tax

Income tax decreased by €7.0 million, from a €9.2 million income tax credit for the eight months ended
August 31, 2014 to a €2.2 million income tax expense for the eight months ended August 31, 2015. In the eight
months ended August 31, 2015, income tax comprised CVAE for €4.4 million (compared to €3.7 million in 2014),
current income tax expense of €1.5 million (compared to €1 million in 2014) and a deferred tax credit of
€8.1 million (compared to a deferred tax expense of €14.0 million in 2014). This €5.8 million variation in deferred
taxes was due to the decision to use a deferred tax credit in the eight months ended August, 31 2015.

Adjusted EBITDA

Adjusted EBITDA increased by €16.2 million, or 42.0%, from €40.2 million for the eight months ended
August 31, 2014, to €57.1 million for the eight months ended August 31, 2015. Adjusted EBITDA margin increased
from 5.3% for the eight months ended August 31, 2014, to 7.1% for the eight months ended August 31, 2015.

In France, Adjusted EBITDA increased by €16.4 million, or 44.5%, from €39.5 million for the eight months ended



August 31, 2014, to €55.3 million for the eight months ended August 31, 2015. Adjusted EBITDA margin increased
from 5.7% for the eight months ended August 31, 2014 to 7.6% for the eight months ended August 31, 2015. This
increase in Adjusted EBITDA was partly due to our acquisition of ACR on April 7, 2014, which contributed
€2.9 million of additional adjusted EBITDA for the eight months ended August 31, 2015 compared to the eight
months ended August 31, 2014, and generated a progressive synergies ramp-up, as well as cost efficiencies as a
result of the PIP.

In Poland, Adjusted EBITDA increased by €0.5 million, from €0.7 million for the eight months ended
August 31, 2014, to €1.3 for the eight months ended August 31, 2015. Adjusted EBITDA margin from our Polish
business increased from 0.1% for the eight months ended August 31, 2014, to 0.2% for the eight months ended
August 31, 2015. This increase in Adjusted EBITDA was mainly due to a lower end-pricing strategy which has
contributed to an increase in sales volume and to staff costs and rental expenses reductions.

Liquidity and capital resources
Historical cash flows
The following table sets forth our historical cash flow items for the eight months ended August 31, 2014

and 2015.

Eight months ended

August 31,

(€ in millions) 2014* 2015
INET INCOME ...ttt 30.2 24.4
Net income/(loss) from discontinued OPEratioNS ..........ccccvvvvivieereresesese e — —
Adjustments for non-cash iNCOMe and EXPENSES .......ccuvrvrereeieereerieresre e e ereeeenee e sre e e 4.8 15.2
Financial expenses and income with a cash effect...........ccoooiieiiniiiie 8.3 115
INCOIME TBX 1ttt ettt b e bbbt s e et b e b bt eb e bt e bt e e et e neesbe et (9.2) (2.2)
INVENLOrieS AECIEASE/(INCIBASE) ... euvevireerteiteeteeieeie et sttt sttt ettt sbe st n e e b e (12.1) (10.8)
Trade receivables decrease/(INCIEASE) ......c.veererrieierere ettt 0.3 (18.6)
Trade payables iNCrease/(AEBCIEASE) .......c v ireiieie ettt sbe s 14 18.1
Other receivables and Payables ... (15.3) (17.2)
Change in WOrking Capital ..........ccccvviviiiiiiiie s nne (25.7) (28.4)
Other items With @ Cash effECt ........cccoov i (3.2 (3.3)
Net cash flow from operating activities—continuing operations...........c..cccccevevivrennnns 5.1 17.2
ACQUISITION OF FIXEA @SSELS.....vvivrerieiiie st (11.0) (16.8)
Changes in other fiNANCIAL @SSELS .........viviiiieie e nne s 3.9 (6.2)
DiSPOSal Of FIXEA ASSELS ....veveivirieiierieieise ettt re e enee e e e neenne s 0.2 0.6
AAVANCES PAIH ...ttt b e bbb e et e b b e — —
BUSINESS ACQUISTEIONS ...ttt sttt ettt bttt ene e e bt sae s (54.9) —
Net cash flow used in investing activities—continuing operations............ccccccoceeenennne (61.8) (22.4)
Dividends paid to the owners of the parent CoOmMPaNY .........ccoovvereierieiene s — —
Dividends paid to non-controlling interests of consolidated companies............cccoccecenenene (0.3) (0.3)
Repayment OF CAPItal.........cccoiiiiiie e (3.1) (40.0)
Financial expenses with a cash effeCt........ccccvviieiiiini i (8.8) (18.4)
Financial income with a cash effeCt............cccriiniiiini s 0.3 0.4
INCrEASE 1N DOITOWINGS. .. .iveiererieeeiesieste st e e e st ettt eneesae st e tesresreaneenae e enseseenrenns 227.9 67.1
Repayment Of DOITOWINGS. ......viiviieieieiie ettt ne e e e e e nne s (160.7) 0.7)
Change in other financial l1abilities........c.coovveieiii e 0.1 0.3
Net cash flow used in fiNANCING ACHIVILIES .........ccoiiiiiiiiiiiee e 55.5 8.4
Total cash flows used by continuinNg OPerations............ccccoeiereneienineneee e (1.2) 3.2
Change in cash and cash equivalents:

Opening cash and cash eQUIVAIENES ...........ccooiiiiiiiiie e 25.3 61.0
Net cash flow continUiNg OPEratioNS .........ccoceieiieiiiiiie e (1.2) 3.2

Net cash flow discontinued OPEratioNS ..........cocuierieiirere i — —



Eight months ended

August 31,
(€ in millions) 2014* 2015
Impact of currency rate fIUCIUALIONS .........ccccvcieieie e (0.1) —
Closing cash and cash equivalents from discontinued Operations ............cc.ccevvevererieiennnns — —
Total closing cash and cash equIVaIENTS..........cccoovvivieiicccc e 24.2 64.2

* The consolidated income statement for the eight months ended August 31, 2014 reflects the application of IFRIC 21 “Levies.”

Cash flows from operating activities

Net cash from operating activities amounted to €17.2 million (or 2.1% of revenue) for the eight months
ended August 31, 2015, primarily due to the positive impact of net income after adjustments for non-cash income
and expenses (mainly depreciation of €12.2 million) offset by an unfavorable change in working capital, mainly
inventory and trade receivables and payables due to an increase in activity and seasonality effects.

Net cash from operating activities amounted to €5.1 million (or 0.7% of revenue) for the eight months
ended August 31, 2014, primarily due to the positive impact of net income after adjustments for non-cash income
and expenses offset by an increase in working capital due to higher inventory and other receivables and payables.

Working capital

We generated an increase in working capital of €28.4 million for the eight months ended August 31, 2015,
primarily due to (i) an increase of €10.8 million in inventories resulting from an increase in activity and the seasonal
build-up of inventories in August, (ii) an outflow of €17.1 million in net other receivables and payables mainly due
to a seasonal low point of personal charges payables in August and the build-up of the CICE receivables and (iii) a
cash outflow of €1.5 million of the net trade receivables and trade payables (mainly of ACR). Excluding the impact
of ACR, there was a cash inflow of €2.8 million mainly as a result of the seasonal increase in both suppliers’ rebates
(€14.5 million) and customers’ rebates (€10.5 million), which usually occurs at this time of the year. Net working
capital was also significantly affected by the implementation of the Hamon Law. See “—Key factors affecting our
results of operations—Factors specific to our business—Operational improvement measures.”

Our working capital increased by €25.7 million for the eight months ended August 31, 2014, primarily due
to (i) an increase in inventories of €12.1 million resulting from an increase in the seasonal build-up of inventories in
August, (ii) an outflow of €15.3 million of the net other receivables and payables mainly due to a seasonal low point
of payables in August and the build-up of the CICE receivables and (iii) a cash inflow of €1.7 million of the net
trade receivables and trade payables (mainly of ACR). Excluding the impact of ACR, there was a cash inflow of
€12.4 million mainly as a result of the seasonal increase in both suppliers’ rebates (€12.6 million) and customers’
rebates (€5.3 million), which usually occurs at this time of the year.

Other items

Other items with a cash effect related solely to the income tax paid of €3.3 million for the eight months
ended August 31, 2015, mostly as a result of the CVAE of €4.3 million.

Cash flow from (used in) investing activities

The following table sets forth the components of our net cash flows from investing activities for the periods
indicated.

Eight months ended

August 31,
(€ in millions) 2014 2015
ACQUISITION OF FIXEA @SSEES...c.vevirieiiieiie et e (11.0) (16.8)
Changes in other fiNaNCIAl @SSELS ........cuiieiiiiie e 3.9 (6.3)

DiSPOSal OF FIXEU ASSELS .....eviviiteitieieee ettt e 0.2 0.6



Eight months ended

August 31,
(€ in millions) 2014 2015
AN AV =3 o U S — —
BUSINESS ACQUISTEIONS .....vevveveiesie sttt sttt ste e re e ene e e resaesneeneeneens (54.9) —
Net cash flow used in investing activities—continuing operations..............cc.ccceveve.n. (61.8) (22.4)

Capital expenditures

We expect an increase in our investment in capital expenditures for the years ending December 31, 2015
and December 31, 2016, mainly due to the automation of our logistics platform. We do not anticipate any other
significant capital expenditure investments in the year ending December 31, 2015.

Capital expenditures increased by €5.8 million, to €16.8 million (or 2.1% of revenue) for the eight months
ended August 31, 2015, from €11.0 million (or 1.4% of revenue) for the eight months ended August 31, 2014. This
increase was primarily due to the automation of our logistics platforms and the acquisition of warehouses.

Business acquisitions and advances paid

Business acquisitions and advances paid amounted to €54.9 million (7.2% of revenue) for the eight months
ended August 31, 2014. They solely consist of the ACR Acquisition in April 2014. There were no business
acquisitions in the eight months ended August, 31 2015.

Cash flow from (used in) financing activities

The following table sets forth the components of our net cash flows from financing activities for the periods
indicated:

Eight months ended

August 31,

(€ in millions) 2014 2015

Dividends paid to the owners of the parent Company.........ccocveveivererereniesieseeeeseene e — —
Dividends paid to non-controlling interests of consolidated companies............ccccceeeeene. (0.3) (0.3)
Repayment OF CAPItal..........ocooiiiiiiie e (3.1) (40.0)
Financial expenses with a cash effeCt ..o (8.8) (18.4)*
Financial income with a cash effect...........coiiiiiiiii e 0.3 0.4
INCrEASE 1N DOITOWINGS. .. .civetietieiieie ettt ettt ettt b bbbt eee b 227.9 67.1
Repayment OF DOrTOWINGS. .......oiiiiiieiee et (160.7) 0.7)
Change in other financial liabilities........ccoovveieiiii e 0.1 0.3
Net cash flow used in financing activities—continuing operations ..........c..ccccceevevvne. 55.5 8.4
* The financial expense for the eight months ended August 31, 2015 reflects two semi-annual coupon payments in February and August.

Net cash used in financing activities amounted to €8.4 million (or 1.0% of revenue) for the eight months
ended August 31, 2015. Our financing activities consisted mainly of €18.0 million of net financial income and
expense relating to interest paid on the Senior Secured Notes; a €40.0 million repayment of capital solely under the
€40.0 million distribution to equity holders following the May 2015 issue of Senior Secured Notes; a €67.1 million
increase in borrowings primarily relating to the May 2015 issue of Senior Secured Notes and to a €4.2 million
factoring credit line of ACR; and a €0.7 million repayment of borrowings mainly composed of other borrowings and
loans incurred by some of the Group’s subsidiaries.

Net cash used in financing activities amounted to €55.5 million (or 7.3% of revenue) for the eight months
ended August 31, 2014. Our financing activities consisted mainly of €8.5 million of net financial income and
expense relating to interest paid on the Senior Secured Notes; a €227.9 million increase in borrowings primarily
relating to the first issue of Senior Secured Notes in January 2014; and with the proceeds of the offering of the
Senior Secured Notes, a €160.7 million repayment of borrowings including mainly the repayment in full of the



former senior facilities for €64.3 million, the repayment of shareholder loans for €50.0 million, the repayment of a
term loan facility for €18.6 million and the repayment of €9.9 million factoring credit line of Eurofactor.

Other Information

For the twelve months ended August 31, 2015, we generated 90.6% of our revenue in France and 9.4% of
our revenue in Poland. We believe that as of December 31, 2014, we held a market share of approximately 23% in
terms of revenue in the fragmented French light vehicle IAM.

Sales by our wholly-owned distributors to garages represented 77% of our revenue in France for the twelve
months ended August 31, 2015, and sales by us to affiliated independent distributors represented 23% of our
revenue in France over the same period. As of August 31, 2015, we had a network of 38 wholly-owned distributors
and 42 affiliated independent distributors in France. These distributors operated out of 492 distribution sites,
comprising 323 wholly-owned and 169 affiliated distribution sites, which are supplied either by our four warehouses
(two for light vehicle parts, one for light vehicle collision repair parts and one for truck parts) or through direct
shipments from supplier. In Poland, we operate three warehouses and 44 distribution sites.

For the twelve months ended August 31, 2015, we generated revenue of €1,211.6 million and Adjusted
EBITDA of €86.1 million.

Of the €847 million in revenue generated by our wholly-owned distributors in France for the twelve months
ended August 31, 2015, light vehicle parts for maintenance and repair accounted for approximately 53.8% ; light
vehicle parts for collision repair accounted for approximately 15.3%; truck parts for maintenance and repair
accounted for approximately 14.1%; and equipment and tools for light vehicle maintenance and repair accounted for
approximately 16.7%. The remaining €250.5 million of our revenue in France for the twelve months ended August
31, 2015 was generated by sales to affiliated independent distributors.

As of August 31, 2015, Logisteo, our central warehouse from which we distribute spare parts for light
vehicle repair and maintenance, was the largest independent logistics platform for light vehicle parts for
maintenance and repair in France, with over 20,000 square meters of storage space that stored over 57,000 spare
parts references of 140 brands. It supplies 492 distribution sites and employs approximately 250 people. Since July
2015, we have made significant investments in the automation of the processes in our Logisteo warehouse in order
to improve the accuracy and speed with which products are delivered to customers and increase our product
offering. As of August 31, 2015, we had already invested €2.4 million in this project and expect that completion of
the project during the course of the next 18 months will generate cost savings for us in the long term.

We also distribute spare parts for the maintenance and repair of light vehicles to independent garages,
including 2,441 branded garages (as of August 31, 2015). This network includes 1,937 “AD” branded garages, of
which 1,013 are designated “Garage AD Expert,” identifying them as providing end-customers with both routine
maintenance and more complex repair services; seven AD Autoservices, which are multi-service garages offering
maintenance, repair and bodywork services; 1,193 Auto Primo garages; and 67 Staff Auto garages. We also
distribute truck parts for maintenance and repair to 172 branded truck garages in France (as of August 31, 2015)
operating under our AD brands, of which 75 were wholly-owned and 51 were independent affiliates.

Our online business-to-business car and truck repair and maintenance web portals (Autossimo and
Truckissimo, respectively) provide user-friendly portals for garages to search for and directly order from a large
selection of spare parts and to obtain technical information, thereby improving the customer experience and
reducing our call center costs. We believe that these web portals provide us with a competitive advantage, and
approximately €122 million, or 18.2%, of our revenue from sales of light vehicle spare parts by both our wholly-
owned distributors and affiliated independent distributors for the twelve months ended August 31, 2015 were placed
through our online portal, Autossimo.

During the last three fiscal years, we generated stable revenue, increased our Adjusted EBITDA margin
from 4.4% to 5.9%, and maintained stable cash flow generation despite the recent economic downturn, with a cash
conversion (defined as Adjusted EBITDA less capital expenditure, divided by Adjusted EBITDA) of 68.1% for the
year ended December 31, 2012, 68.2% for the year ended December 31, 2013, 73.6% for the year ended
December 31, 2014 and 72.5% for the twelve-month period ended August 31, 2015. For the eight months ended



August 31, 2015, we achieved an Adjusted EBITDA margin of 7.1%. We have driven Adjusted EBITDA margin
improvement during the last five years by implementing a series of profit enhancement measures: since these
measures were implemented, our EBITDA has increased more than €65 million from the year ended December 31,
2009 to the twelve months ended August 31, 2015. These measures include, among others: the maximization of
suppliers’ rebates via increased purchasing by our central purchasing departments and integrated Group-wide
purchasing (including our affiliated independent distributors), cost reductions in the aggregate compensation of local
management and administration through the implementation of shared services, and reductions in transportation and
logistics costs by optimizing the delivery routes between our distribution sites and our customers and increasing the
use of central distribution facilities. In addition, we improved our cash flows from operating activities (including
changes in working capital and other items with cash effect) from €15.6 million for the year ended December 31,
2010 to €38.7 million for the twelve months ended August 31, 2015.

During the twelve months ended August 31, 2015, our capital expenditures amounted to 2.0% of our
revenue and consisted of maintenance expenditures for our distribution facilities, and upgrades to our sales and
warehouse IT management systems, as well as our first investment in Logisteo’s automation process development.

For the twelve months ended August 31, 2015, ACR generated gross revenue (before customer rebates) and
stand-alone EBITDA of €82.9 million and €7.2 million, respectively. Internet dealers, key accounts and others
(including distributors) accounted for approximately 40%, 18.5% and 41.4% of gross revenue, respectively.

For the year ended December 31, 2015, we estimate that the purchasing savings resulting from the ACR
Acquisition on a run-rate basis will amount to €6.5 million, of which €5.9 million had already been achieved as of
August 31, 2015.

Our over-the-counter sales of light vehicle spare parts in France generated approximately 10% of our
revenue for the twelve months ended August 31, 2015.

As of August 31, 2015, 86 wholly-owned distributors and 49 affiliated independent distributors were
selling truck parts for maintenance and repair.

For the twelve months ended August 31, 2015, our wholly-owned distributors generated 71% of our
revenue through sales of spare parts to garages and over-the-counter sales, and our sales to affiliated independent
distributors generated 25% of our revenue. For the twelve months ended August 31, 2015, approximately 4% of the
revenue generated by our independent affiliated distributors was derived from sales by our logistics platforms Cora
and Bremstar.

For the twelve months ended August 31, 2015, our logistics platforms generated 45% of our revenue. After
deduction of intercompany sales to wholly-owned distributors, the net revenue from sales to affiliated independent
distributors for the twelve months ended August 31, 2015, was €272.9 million, or 22.5% of our total revenue. Our
Cora and Bremstar logistics platforms generated a net revenue of €49.2 million, or 4.1% of our total net revenue.

For the twelve months ended August 31, 2015, 37% of our revenue in Poland was generated by sales to
retail shops, 32% was generated by sales to garages, and 32% was generated by sales to car centers and others. For
the twelve months ended August 31, 2015, sales at our Polish distributors consisted primarily of spare parts, called
“extended spare parts” (71.93% of our sales in Poland with 65.79% for pure spare parts, 2.13% of tools and
equipment, 2.64% of body parts and 1.37% of painting), lubricants (14.06% of our sales in Poland), tires (7.68% of
our sales in Poland) and batteries (6.33% of our sales in Poland). Our Polish distributors primarily use their
automated platform to generate and track orders, with sales through this platform accounting for more than 60% of
our revenue in Poland for the twelve months ended August 31, 2015.

For the twelve months ended August 31, 2015, AD International had members in 32 countries.

During the twelve months ended August 31, 2015, our top 25 suppliers in France accounted for 59% of our
purchases (excluding Cora and Bremstar). Our largest supplier in France, Robert Bosch, accounted for 10.6% of our
purchases (excluding Cora and Bremstar) and our secondlargest supplier, Shaeffler, accounted for 4.8% of our
purchases (excluding Cora and Bremstar). Except for Robert Bosch, no supplier in France accounts for more than
5% of our total purchases (excluding Cora and Bremstar) as of August 31, 2015.



Cora was established in 1967, and we acquired it in 2005. It distributes light vehicle parts for collision
repairs and has over 35,000 square meters of storage space, space, across our main warehouse and eight smaller sites
in France. It stores over 70,000 spare parts references from 35 brands and employed over 100 people (as of August
31, 2015).

ACR was established in 2010, and we acquired it in 2014. It distributes light vehicle parts and has
approximately 7,800 square meters of storage space. It stores over 70,000 spare parts references. It has nine
distribution sites in France and employed over 165 people (as of August 31, 2015).

Of the total value of all products that we purchased from our referenced suppliers in France during the
twelve months ended August 31, 2015, products representing 45% in value were delivered through our four main
warehouses to our wholly-owned and affiliated distributors and products representing 55% in value were delivered
directly to our distributors by spare parts manufacturers.

Our marketing and advertising expenses were €3.6 million for the twelve months ended August 31, 2015.
As of August 31, 2015, we employed 6,133 people, of whom 5,325 were employed in France.

In the twelve months ended August 31, 2015, transportation costs accounted for 3.5% of our revenue.

As of August 31, 2015, our provision for litigation amounted to €3.1 million.

For the year ended December 31, 2014 and the twelve months ended August 31, 2015, approximately €113
million and €122 million, respectively, of our revenue by both our wholly-owned distributors and affiliated
independent distributors was generated from the sale of light vehicle spare parts through our online portal,
Autossimo.
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Unaudited condensed interim consolidated income statement

In millions of Euros Notes 2015 2014*
YTD Aug. YTD Aug.
REVENUE 8.1 806.2 764.1
Cost of goods for sale (494.8) (473.4)
Personnel costs 8.2 (164.0) (161.0)
Other purchases and external expenses 8.3 (88.6) (84.8)
Taxes (6.7) (7.0)
Other operating income and expenses 8.4 2.8 0.9
EBITDA 54.8 39.0
Depreciation/amortisation expense 11 & 12 (12.2) (11.9)
RECURRING OPERATING INCOME 42.7 27.1
Other income from operations 8.5 2.1 1.6
Other expenses from operations 8.5 (5.7) (4.5)
OPERATING INCOME 39.2 24.1
Financial Income 8.6 0.4 11.3
Financial expenses 8.7 (17.4) (14.4)
Share of income of associates 0.0 (0.0)
INCOME BEFORE TAX 22.1 20.9
Income tax 8.8 2.2 9.2
NET INCOME FROM CONTINUING OPERATIONS 24.4 30.2
Net income (loss) from discontinued operations 0.0 0.0
NET INCOME FOR THE PERIOD 24.4 30.2

Attributable to :

Owners of the parent :

Net income (loss) from continued operations 244 30.1
Net income (loss) from discontinued operations
Net income attributable to owners of the parent 24.4 30.1

Non-controlling interests

Net income (loss) from continued operations (0.1) 0.1
Net income (loss) from discontinued operations
Net income attributable to non-controlling interests (0.1) 0.1

Earnings per share from continuing and discontinued operations

Basic 18 0.182 € 0.198 €
Diluted 18 0.182 € 0.198 €
Earnings per share from continuing operations

Basic 18 0.182€ 0.198 €
Diluted 18 0.182 € 0.198 €

* Comparative financial statements reflect the application of IFRIC 21. The impacts are disclosed in note 3.2
“Basis of preparation”.
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Unaudited condensed interim consolidated statement of comprehensive income

In millions of euros 2015 2014*
Ytd Aug. Ytd Aug.

NET INCOME 24.4 30.2
Other comprehensive income:

Items that will not be reclassified subsequently to profit and loss

Actuarial gains (losses) on defined benefit plans 1.2 (3.1)

Items that may be reclassified subsequently to profit and loss

Foreign exchange gains (losses) 0.1 (0.1)
Share in comprehensive income of associates - -
OTHER COMPREHENSIVE INCOME 13 (3.2)
TOTAL COMPREHENSIVE INCOME 25.7 27.0
Attributable to:
Owners of the parent: 25.8 26.9
Non-controlling interests: (0.1) 0.1

* Comparative financial statements reflect the application of IFRIC 21. The impacts are disclosed in note 3.2
“Basis of preparation”.

Foreign exchange gains and losses for the eight-month periods ended August 31, 2015 and August 31, 2014
are attributable to fluctuations in the Polish zloty exchange rate and are shown in the table below:

2015 2014
Closing rate at 31 August 4.2289 4.2171
Average rate on the eight months ended 31 August 4.1482 4.1738
Closing rate at 31 December 4.2732

The Group has not put in place any foreign exchange hedging instruments for this currency.
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Unaudited condensed interim consolidated statement of financial position

In millions of euros

August December*
2015 2014
ASSETS Notes
Goodwill, net 10 51.8 51.8
Intangible assets, net 11 153.1 154.3
Property, plants and equipments, net 12 56.4 50.9
Investments in associates 0.4 0.5
Available-for-sale financial assets 0.3 0.2
Other non-current assets, net 13 16.8 10.8
Deferred tax assets 26.0 18.0
TOTAL NON-CURRENT ASSETS 304.8 286.5
Inventories, net 14 212.0 201.1
Trade receivables, net 15 183.8 165.1
Other current assets, net 16 27.8 21.0
Cash and cash equivalents 17 72.7 67.7
Current tax receivables 0.0 1.9
Derivative financial instruments
TOTAL CURRENT ASSETS 496.3 456.7
Non-current assets held for sale
TOTAL ASSETS 801.1 743.2
EQUITY AND LIABILITIES
Share capital 18 129.5 148.0
Other reserves 57.8 47.2
Net income attributable to the owners of the parent 24.4 30.8
SHAREHOLDERS' EQUITY 211.7 226.1
NON-CONTROLLING INTERESTS (0.7) (0.3)
- Net assets (0.6) (0.5)
- Net Income (loss) (0.1) 0.2
TOTAL EQUITY 211.0 225.8
Non-current borrowings and debts 20 307.9 242.0
Non-current provis