CORPORATIPRESENTATION

EXPLORERTODEVELOPER

MAY 2022




Thispresentationand all information containedin it (the & L y' F 2 NIX&linterid@dyoE réview solelyby those personswho havereceivedthe Information
with the expressconsentor approvalof PantheraResource®LGthe d / 2 Y LJI Bhé&nfoimationis confidentialand sharedwith the recipientfor the sole
purposeof better understandingthe assetsof the Company Notwithstandingthe foregoing,the Companydoes not representthat the information is
accurateor completein describingts assetsasawhole, nor anyof them singularly

Byreceiving reviewing,usingor relyingon the Information, eachrecipientof the Informationd & w S O Aagdde§hAtisiécireceipt, review, useor reliance

is subjectto the followingtermsandconditions

(1) TheRecipientacknowledgeshe matterssetout in this disclaimer

(2) Thelnformationis for generalinformationaland/ or discussiorpurposesonly and provisionof the Information doesnot constitute or confirm a legally
bindingagreement offer, invitation to treat, an offer to sellor asolicitationof an offer to purchaseor anyother rightsor obligations

(3) Neitherthe Companynor its directorsprovide any representation,warranty or guaranteeasto the accuracytimeliness,completenesr suitability of
the Information, at all, or for anyparticularpurpose

(4) TheRecipientacknowledgesind agreesthat the Informationmay containinaccuracie®r errorsand the Companyis excludedfrom liability for any such
inaccuracie®r errors.

(5) Theuseof the Informationisentirelyatthew S O A Liskapdiiduseshouldbe madeof the Informationsaveasexpresshauthorisedby the Company

(6) Nothingherein constitutesa transferof rightsin respectof, or licenceto use,anyof the Information.

(7) Thelnformationis strictly private and confidentialand maynot be reproduced,usedor disclosedjn whole or in part, to anythird party.

Someof the Information containedhereinincludesforward lookingstatementswhich addressfuture eventsand conditionsand, assuch,involvesinherent

risk and uncertainties Forwardlooking statementsare basedon the / 2 Y LJI gkpeftdtions,assumptionsor intentions, which cannotbe assured In

particular,readersare cautionedthat any resourceestimatesor other expectationsasto quantitiesof metalsor mineralscontainedwithin the boundaries
of anypropertyisnot NI43-101 or JOR@ompliantandwork is neededto completeinfill or confirmatorydrilling, metallurgicawork and marketingstudies,
amongother things,in order to enablethe Companyto confirmaresource,f it cando soat all. Aresourceisnot afair indicationof valueandthe economic
valueof a depositandthe decisionto bring any depositinto productionwill be basedon number of factorsincluding(without limitation) the attributes of

the deposit(suchasits sizeand the quantity and quality of the mineralresources)the state of capitalmarkets,commaodityprices,mining costs,securityof

tenure, environmentalconsiderationslocalinfrastructureand miningpermits.

Thispresentation,or the fact of its distribution, maynot form the basisof, or be relied uponin connectionwith, anycontractor agreement

Qualified Person

Thetechnicalinformation containedin this disclosurenasbeenread and approvedby lan SCooper(BScARSMFAusIMM FGS)who is a qualified >

geologistand actsasthe QualifiedPersorunderthe AIM Rules Notefor Mining and Oil & GasCompanies Mr Coopelis a geologicalconsultantto /(*@'{%%&}
PantheraResourceBLC 3(.9_‘,;) \
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BUSINESSSNAPSHOT

Unlockingthe Potential Within a Multi-million OuncePortfolio

An exploration and development group focused on gold
opportunities in West Africa and India.

Emerging £8.5 3
Deve|0per million Projects

across four jurisdictions
market cap

Strategy
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L[ Diversified portfolio of prospective gold assets across West Africa

Attracting partnerships and securing project funding

O Moydow O Panthera

Creating value on our projects from active work programmes
|

Realising value through delineating mineral resource estimates
_—

Transitioning from explorer to developer

Considerable MukMillion ounce upside offered in the Bhukia Gold R
Project (India) (’,g?{-‘?‘ Q
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DiversePortfolio of Projects, Countriesand Funding

WEST AFRICA \
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Focus Shifting from Exploration to Development

A Maiden Mineral Resource 602,000 ounces at 1.60gAu announced in
October 2021 (MRE)

A Total estimated combined strike length of +19 kilometres in three parallel
vein systems have been identified Insert Photo

A MRE only covers 7.3 kilometrestbé known strike length
A Potentially several additional subarallel vein systems to be explored

A Metallurgical results suggest thgold is readily recoverablavith
conventional processing

A Small 2021 drill programme used to confirm historic database for MRE
A 5000m RC drill programme currently underway

A US$18 million fundin@rranged through proposed transaction with
Diamond Fields Resources Inc (DFR)

Maiden MRE of Drill Emerging

602,000 ounceq Programme

1.60 g/t Au* Underway Developer b

/ Ut/
* Mineral Resource estimate of 264,000 ounces of Indicated and 371,000 ounces Inferred less 33,000 ounces deplequ" 7/ (_/:‘ \“://2)
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