28 November 2014
Toyota Finance Australia Limited (“TFA”)
Half-Yearly Financial Report for the six month petiended 30 September 2014

TFA, which was incorporated as a public companytéch by shares in New South
Wales, Australia on 18 June 1982, operates underCibrporations Act 2001 of
Australia (the Corporations Act”) and is a wholly-owned subsidiary of Toyota
Financial Services CorporationTFS’) which is a wholly-owned subsidiary of
Toyota Motor Corporation 'MC”), presents its half-yearly financial report fdret
six month period ended 30 September 2014.

In this document, all references to “TFA” are toydta Finance Australia Limited,
and all references to the “Group” or “consolidatedtity” are to TFA and its
consolidated subsidiaries.

1 M anagement Report

(A)  Summary of important events that have occudedng the first six months of
the financial year and their impact on the conddrssg of financial statements.

The Group’s earnings are primarily impacted by lthesl of average earning assets,
(comprised primarily of investments in finance rgables and operating leases),
earning asset yields, outstanding borrowings aedréltated borrowing cost and the
impact of credit losses and impairment of resickadlies.

The consolidated net profit after income tax of @m@up for the half-year ended 30
September 2014 was $88.7 million, compared to $illlibn for the half-year ended
30 September 2013. The results for the half-yeale@rB80 September 2014 were
primarily affected by the following factors:

(1) a decrease in interest and similar revenue=céfig lower interest rates on
loans and receivables due to the declining inteegstenvironment. There was
no material change to the balance of loans andvaddes as compared to the
previous year;

(i) a net profit resulting from fair value movensnin the valuation of
derivatives, a net profit on foreign currency tidatien of foreign currency
debt for the period to balance date;

(i)  an increase in bad and doubtful debts resgltirom the lingering economic
slowdown, mainly affecting the retail segment; and

(iv) total administration expenses having incréassative to the half-year ended
30 September 2013. Such increases are due to sedretaff costs resulting
from modest pay increases and an increase in aabom of intangible assets
and computer maintenance relative to investmentHr imnfrastructure and
computer software development.



A slight increase in net loans and receivables @fiatnearned income) is illustrated
by the balance of $13,320 million as at 30 Septeribé4, compared to the balance
of $13,268 million as at 31 March 2014.

Provisions for impairment represent 1.34% ($176.illiom) of net loans and
receivables (net of unearned revenue) as at 3G&®bpt 2014, compared to 1.32%
($173.3 million) of net loans and receivables @fainearned revenue) as at 31 March
2014. TFA's level of credit losses is influencednmarily by two factors: the total
number of contracts that default and loss per @eoge. TFA’'s provision for
impairment of loans and receivables is establishiben there is objective evidence
that TFA will not be able to collect all amountsanding to the original terms of the
contract. The allowance for credit losses is evalllat each balance date, considering
historical loss experience and other factors, andansidered adequate to cover
expected credit losses as of 30 September 2014.

TFA maintains an EMTN programme together with if§iliates Toyota Motor
Finance (Netherlands) B.V., Toyota Credit Canada bnd Toyota Motor Credit
Corporation (TFA and such affiliates, th&MTN Issuers’), providing for the
issuance of debt securities in the internationpitamarkets. In September 2014, the
EMTN Issuers renewed the EMTN programme for a ceer period. The maximum
aggregate principal amount of debt securitiestiey be issued by the EMTN Issuers
and outstanding under the EMTN programme at ange tism€50 billion, or the
equivalent in other currencies, of which €30.3idillwas available for issuance at 30
September 2014.

On 20 November 2014, TFA and other Toyota affisadatered into a US$5.0 billion
364 day syndicated bank credit facility pursuantit864 Day Credit Agreement, a
US$5.0 billion three year syndicated bank creddilify pursuant to a Three Year
Credit Agreement and a US$5.0 billion five year digated bank credit facility
pursuant to a Five Year Credit Agreement. The tgbib make draws is subject to
covenants and conditions customary in transactdrhkis nature, including negative
pledge provisions, cross default provisions andtditions on consolidations, mergers
and sales of assets. The 364 Day Credit Agreerntenf hree Year Credit Agreement
and the Five Year Credit Agreement may be useddoeral corporate purposes and
were not drawn upon as of 28 November 2014.

(B) Risks and uncertainties for the remaining sonths of the financial year

The principal activities of TFA, which are an intagpart of the Toyota group’s

presence in Australia, are to finance the acqarsitif motor vehicles by customers in
the form of leasing, term purchase, consumer anudneercial loans; to provide

bailment facilities and commercial loans to moteralgrs; to provide operating lease
and fleet management services to customers; argkltoretail insurance policies

underwritten by third party insurers.

Unless otherwise specified in this section, “TFSup” means TFS and its
subsidiaries and affiliates and “Toyota” means TM@nd its consolidated
subsidiaries.
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The TFES group, including the Group, may be exposedcertain risks and
uncertainties, summarised below, that could havaterial adverse impact directly or
indirectly on its financial condition and resultsoperations.

The TFS group’s business, through its financialsgliaries (including the Group)
and affiliates is substantially dependent upondile of Toyota and Lexus vehicles
and its ability to offer competitive financing andsurance products. Factors in
relation to the sale of new and used vehicles whichuld impact the level of
financing volume, insurance volume and the TFS pouesults of operations,
include changes resulting from governmental act@mnges in consumer demand,
changes in economic conditions, recalls, the aabugberceived quality, safety or
reliability of Toyota and/or Lexus vehicles, deged or delayed vehicle production
due to natural disasters, supply chain interrugtion other events, changes in the
level of sponsored subsidy and incentive programimessased competition, changes
in the effectiveness of motor vehicle dealers sgllifoyota and/or Lexus vehicles
relative to those selling vehicles of other makd®nges in pricing of imported units
due to currency fluctuations or other reasons,isogmt increases in fuel prices which
may adversely affect sales in the larger Toyotdandexus vehicle range (but may
increase sales in the smaller Toyota passengecleetainge). Further, a significant
and sustained increase in fuel prices could deereaw and used vehicle purchases,
thereby reducing the demand for motor vehicle ratad wholesale financing. In turn,
lower used vehicle prices could affect amounts temitoff and depreciation on
operating leases or lease residual value provisions

The Group’s financial condition and results of @gtems are affected by a variety of
factors, including changes in the overall market rietail sales, retail or wholesale
motor vehicle financing, leasing or dealer finagginhanges in the level of sales of
Toyota and/or Lexus vehicles or other vehicles usthalia, the rate of growth in the
number and average balance of customer accouetg\usiralian finance industry’s
regulatory environment, competition from other fingers, rate of default by its
customers, the interest rates it is required togathe funding it requires to support
its business, amounts of funding available to harges in the funding markets, the
used vehicle market, changes in its credit ratitiges,success of efforts to expand its
product lines, levels of operating expenses aneémg¢and administrative expenses,
including but not limited to labour costs, techrplacosts (including, but not limited
to, amortisation expense and/or impairment lossegig from capitalised intangible
assets and maintenance costs) and premises ce@ststalj economic conditions,
inflation, fiscal and monetary policies in Austealas well as Europe and other
countries in which the Group issues debt. A downtarthe financial markets could
adversely affect Toyota’s ability to raise capital.

Further risks include the failure of any of theafitial institutions and other
counterparties to which the Group has exposurectdy or indirectly, to perform
their contractual obligations, and any losses tegufrom that failure, may materially
and adversely affect the Group’s liquidity, finalcicondition and results of
operations. There is residual value risk that teenated residual value at lease
origination will not be recoverable at the endlof tease term. Liquidity risk arising
from the inability of the TFS group (including ti&oup) to maintain the capacity to
fund assets and repay liabilities in a timely angdteffective manner would have a
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negative impact on the Group’s ability to refinameaturing debt and fund new asset
growth. Changes in market interest rates, foreigmenicy exchange rates and other
relevant market parameters or prices cause vtyaiilithe TFS group’s (including the
Group’s) financial condition and/or results of ogtgns and/or cash flow and the
value of the investment portfolio of the TFS grarquld decline. An increase in the
interest rates charged by the Group’s lenders ailable to the Group in the capital
markets may adversely affect the Group’s incomeangbs to the senior long-term
debt credit ratings of TMC and certain of its adfies including the Group may result
in higher borrowing costs as well as reduced aciesapital markets.

Further, inadequate or failed processes, systemat@mal controls, the failure to
perfect collateral, theft, fraud, cybersecurity dmees, earthquakes, other natural
disasters or other catastrophes could have ansalmpact on the Group’s financial
condition and results of operations. The worldwalgomotive market is highly
competitive and volatile and the worldwide finah@arvices industry is also highly
competitive. Toyota’s future success depends oalithty to offer new, innovative,
competitively priced products that meet customenaied on a timely basis. Toyota’s
ability to market and distribute effectively is anegral part of Toyota’s successful
sales. Toyota relies on suppliers for the proviéreertain supplies including parts,
components and raw materials. High prices of rawen@s and strong pressure on
Toyota’s suppliers could negatively impact Toyofarsfitability. Toyota may also be
adversely affected by natural calamities, politieadd economic instability, fuel
shortages or interruptions in social infrastructwars, terrorism and labour strikes.

In addition, changes to laws, regulations or to pwdicies of the governments
(federal, state or local) of Australia or of anyh@t national governments (federal,
state or local) of any other jurisdiction in whitdhe Group conducts its business or
international organisations (and the actions flgvirom such changes to policies)
may have a negative impact on the Group’s busim@ssrequire significant
expenditure by the Group, or significant changesthe Group’s processes and
procedures, to ensure compliance with those lasggilations or policies so that it can
effectively carry on its business. Changes to thglieation or interpretation of tax
laws may adversely impact the Group’s financialdibon and results of operations.
Toyota may also become subject to various legaigedings.

The Group’s principal risks and uncertainties foe remaining six months of the
financial year have not changed since the issuaicie Group’s 2014 Annual

Financial Report. The detailed discussion of thesks and uncertainties and the
Group’s objectives, policies and processes for miagathese risks and uncertainties
were disclosed in the Management Report, as weNa@g 27 in the Notes to the
Financial Statements, in the Annual Financial Repbthe Group for the financial

year ended 31 March 2014.
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2. Reviewed Condensed Financial Statementsfor the sx month period
ended 30 September 2014

TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

INTERIM FINANCIAL REPORT
FOR'THE HALF-YEAR ENDED 30 SEPTEMBER 2014
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

DIRECTORS’ REPORT

The directors present this report on the consolidated entity consisting of Toyota Finance Australia Limited (“the
company”) and the entities it controlled at the end of, or during, the half-year ended 30 September 2014.

1. DIRECTORS

The directors of the company at any time during or since the end of the half-year are:

Current Directors

J.R. Chandler (Managing Director)

L. Ritchens

D. Miles

Y. Yomoda

A. Cramb

T. Saito

B. Knight

D. Buttner

S. Abe (Alternate to Y. Yomoda)
S. Watanabe (Alternate to T. Saito)

Former Director

M. Yasuda

DIVIDENDS

Director since 2007.
Appointed Managing Director since June 2009.

Director since 2010.

Director since 2011.

Director since 2012.

Director since 2013.

Director since February 2014.

Director since April 2014,

Director since August 2014.

Alternate director since February 2014,

Alternate director since February 2014.

Resigned as director in August 2014.

During the half-year ended 30 September 2014, the following dividend payments were made:

Final dividends for the year
Interim dividends for the year

30 September 30 September

2014 2013

$'000 $000
36,121 23,641
11.630 5,349
47,751 28.990




TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

DIRECTORS’ REPORT (continued)
3. PRINCIPAL ACTIVITIES

During the half-year the principal continuing activities of the consolidated entity were:

e To finance the acquisition of motor vehicles by customers in the form of leasing, term purchase, consumer
and commercial loans;

¢ To provide bailment facilities and commercial loans to motor dealers;

e  To provide operating lease and fleet management services to customers;

e  To administer and manage extended warranty and insurance products.

There were no significant changes in the nature of these activities during the period.

4. REVIEW OF OPERATIONS
The consolidated net profit of the consolidated entity for the half-year ended 30 September 2014 was $88.7
million (30 September 2013: $70.1 million) after deducting income tax expense of $36.2 million (30 September
2013: $26.6 million).

5. AUDITOR’S INDEPENDENCE DECLARATION

A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 2001 is
set out on page 4.

6. ROUNDING OF AMOUNTS
The company is of a kind referred to in Class Order 98/100, issued by the Australian Securities and Investments
Commission, relating to “rounding off” of amounts in the directors’ report and financial report. Amounts in the
directors’ report and the financial report have been rounded off in accordance with that Class Order to the nearest
thousand dollars, or in certain cases, to the nearest dollar.

This report is made in accordance with a resolution of directors.

For and on behalf of the Board

J. Chandler
Director

[. Ritchens
Director

SYDNEY
26 NOVEMBER 2014



Auditor’s Independence Declaration

As lead auditor for the review of Toyota Finance Australia Limited for the half-year ended 30
September 2014, I declare that to the best of my knowledge and belief, there have been:

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b) no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Toyota Finance Australia Limited and the entities it controlled during
the period.

Joe Sheeran Sydney

Partner 26 November 2014
PricewaterhouseCoopers

. PricewaterhouseCoopers, ABN 52 780 433 757
Darling Park Tower 2, 201 Sussex Street, GPO BOX 2650, SYDNEY NSW 1171
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES

ABN 48 002 435 181

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE HALF YEAR ENDED 30 SEPTEMBER 2014

Interest and similar revenue
Interest expense and similar charges

Net financing income
Other income
Net operating income

Bad and doubtful debts expense

Employee benefits expense

Depreciation, amortisation and impairment expense
IT and communication expense

Sales and marketing expense

Occupancy

Other expenses

Share of net profits of associates accounted for using
the equity method

Profit before income tax

Income tax expense

Profit attributable to owners of the parent

Other comprehensive income

Items that may be classified to profit or loss
Exchange differences on translation of foreign
operations

Total comprehensive income
attributable to the owners of the parent

Note

[\

6 months 6 months
30 September 30 September
2014 2013
$'000 $'000
423,085 433,581
(221,239) (271,593)
201,846 161,988
16,058 16,633
217,904 178,621
(26,483) (21,981)
(39,799) (37.643)
(H1,173) (7.620)
(4,529) (4,486)
(4,620) (2,700)
(3,145) (2,878)
(7,976) (8,558
4,679 3,985
124,858 96,740
(36,200) (26,641)
88,658 70,099
(3,469) 5,675
85,189 75,774

The above consolidated statement of comprehensive income should be read in conjunction with the accompanying

notes.



TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES

ABN 48 002 435 181

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2014

Assets
Cash and cash equivalents
Loans and receivables
Derivative financial instruments
Investments accounted for using the equity method
Intangible assets
Property, plant and equipment
Deferred tax assets
Other assets
Total Assets

Liabilities
Due to banks and other financial institutions
Bonds and commercial paper
Derivative financial instruments
Other liabilities
Total Liabilities
Net Assets

Equity
Contributed equity
Reserves
Retained earnings
Total Equity

Note

(9]

=]

30 September

2014 31 March 2014
$'000 $'000
472,265 676,353
13,143,394 13,094,887
191,247 129,785
55,618 66,038
45,708 43,429
10,695 18,259
27,963 27,927
32,687 40,370
13,979,577 14,097,048
5,766,674 6,417,491
6,845,463 6,297,074
116,217 170,699
324,049 322,048
13,052,403 13,207,312
927,174 889,736
120,000 120,000
1,998 5,467
805,176 764,269
927,174 889,736

The above consolidated statement of financial position should be read in conjunction with the accompanying notes.



TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES

ABN 48 002 435 181

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE HALF YEAR ENDED 30 SEPTEMBER 2014

Attributable to Owners of Toyota Finance Australia Ltd

Contributed Retained
Note Equity Reserves Earnings Total Equity
$'000 $'000 $'000 $'000
Balance at 1 April 2014 120,000 5,467 764,269 889,736
Profit for the half year - - 88,658 88,658
Other comprehensive income - 3,469) - (3.469)
Total comprehensive income - (3,469) 88,658 85.189
Transactions with owners in their capacity as owners:

Dividends provided for or paid 9 - - (47.751) A7.751)
Balance at 30 September 2014 120,000 1,998 805,176 927,174
Balance at 1 April 2013 120,000 (3.617) 639,033 755,416
Profit for the half year - - 70,099 70,099
Other comprehensive income - 5,675 - 5,675
Total comprehensive income - 5,675 70,099 75.774
Transactions with owners in their capacity as owners:

Dividends provided for or paid 9 - - (28.990) (28,990}
Balance at 30 September 2013 120,000 2,058 680,142 802,200

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.



TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES

ABN 48 002 435 181

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE HALF YEAR ENDED 30 SEPTEMBER 2014

Cash flows from operating activities
Net cash outflow from lending and other
operating activities
Interest received
Interest paid
Income taxes paid

Net cash inflow/(outflow) from operating activities

Cash flows from investing activities
Payments of intangible assets
Payments of property and equipment
Proceeds from sale of property and equipment
Dividends received from associate

Net cash (outflow) from investing activities
Cash flows from financing activities
Proceeds from borrowings
Repayments of borrowings
Dividends paid

Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash & cash equivalents
Cash & cash equivalents at beginning of period

Cash & cash equivalents at end of period

6 months 6 months
30 September 30 September
2014 2013
Note $'000 $'000

(200.460) (415.687)

482,639 485,464

(225,948) (237.873)

(26,249) {35,116)

29,982 (203,212)
(10,263) (7,794)
(6,633 (7,300}

4,709 775

11,630 5,356
(557) (9,463)

5,010,239 5,927,354
(5,196.,001) (5,352.025)
9 (47,751) (28,990)
(233,513) 546,339

(204.088) 333,664

676,353 298,863

4 472,265 632,527

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.




TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

1. Basis of preparation of half-year report

This general purpose financial report for the interim half year reporting period ended 30 September 2014 has
been prepared in accordance with Accounting Standard AASB 134 [nferim Financial Reporting, other
mandatory reporting requirements and the Corporations Act 2001.

This interim financial report does not include all the notes of the type normally included in an annual financial
report. Accordingly, this report is to be read in conjunction with the annual report for the year ended 31 March
2014.

The accounting policies adopted are consistent with those of the previous financial year and corresponding
interim reporting period, except as set out below:

(a) New or revised accounting standards and interpretation not yet adopted

Certain new or revised standards and interpretations have been published that are not mandatory for the 30
September 2014 financial half year. The company’s assessment of the impact of the relevant new standard and
interpretations is set out below.

e AASB 9 Financial Instruments was first issued in December 2009 and subsequently revised in:
o December 2010 to include the recognition and measurement of financial liabilities
o September 2012 to change the mandatory effective date, modify the relief from restating prior
periods and require additional disclosures on transition, and
o December 2013 to add new rules on hedging

The mandatory application date of this standard is on fiscal year 2018. The consolidated entity does not
intend to early adopt the new standard. It will review and determine its impact to the financial statements.
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

6 months 6 months
30 September 30 September
2014 2013
$'000 $'000
2. Interest and similar revenue and interest expense and similar charges
Interest and similar revenue
Cash and cash equivalents 7,770 7,170
Lease income 62,991 71,004
Term purchase 29,941 38,590
Other loans and receivables 381,739 368,493
Interest revenue 482,441 485,257
Fee income 43,639 37,542
Fee expense (102,995) (89,218
Interest and similar revenue 423,085 433,581
Interest expense and similar charges
Due to banks and other financial institutions 88,783 97,223
Bonds and commercial paper 103,660 97,945
Borrowings from affiliated entities 194 457
Net loss (gain) on translation of foreign currency debt 61,834 431,051
Fair value (gain) loss on derivative financial instruments at fair value (39,724} (361,440)
through profit or loss
Transaction costs 6,492 6,357
Interest expense and similar charges 221,239 271,593
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES

ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

3. Depreciation, amortisation & impairment expenses

Profit before income tax includes the following specific expenses:

Depreciation
Leasehold improvements
Plant and equipment
Motor vehicles

Total depreciation

Amortisation
Computer software development

Impairment losses
Computer software development

Total depreciation, amortisation & impairment expenses

4. Cash and cash equivalents

Cash on hand
Cash in bank
Deposits at call

12

6 months 6 months
30 September 30 September
2014 2013
$'000 $'000
649 346
657 656
1,879 1,197
3,185 2,199
7,033 5,421
955 -
11,173 7,620
Consolidated Consolidated
30 September
2014 31 March 2014
$'000 $'000
3 3
62,262 3,350
410,000 673,000
472,265 676,353




TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

30 September
2014 31 March 2014
$'000 $'000
5. Loans and Receivables

Bailment stock 1,735,428 1,917,975
Motor vehicles under operating lease* 1,679,373 1,625,323
Term loans** 9,942,010 9,604,717
Term purchase** 950,159 1,030,076
Finance leases 874,515 934,826
Gross loans and receivables 15,181,485 15,112,917
Accumulated depreciation on motor vehicles
under operating lease (611,389) (587.563)
Unearned income*** (1.250,027) (1,257,392)
Net loans and receivables (net of unearned income) 13,320,069 13,268,162
Provision for impairment of loans and receivables (176.675) {173.275)
Net loans and receivables 13,143,394 13,094,887
Maturity analysis (net of unearned income)
Loans and receivables maturing within 12 months 5,266,280 5,335,657
Loans and receivables maturing beyond 12 months 8,053,789 7.932,505

13,320,069 13,268,162

Concentration of exposures
The majority of the consolidated entity’s loans and advances are provided to finance the purchase or lease of motor
vehicles or motor dealership assets.

*Motor vehicles under operating lease is inclusive of carrying value of vehicles which ceased to be rented and are
held for sale amounting to $20.6 million as at 30 September 2014 (31 March 2014: $15.4 million).

**As at 30 September 2014, the special purpose vehicle held $3,116.8 million (31 March 2014: $3,520.5 million)
of the consolidated entity’s term loans. Such securitised loans have varied maturity dates ranging from one month
to five years.

Securitised loans maturing within one year amounted to $1,106.8 million as at 30 September 2014 (31 March
2014: $1,264.9 million).

***Unearned income as at 30 September 2014 is inclusive of net unamortised deferred revenue and expenses
amounting to $233.2 million (31 March 2014: $213.5 million), unearned finance income on finance leases
amounting to $75.5 million (31 March 2014: $86.9 million) and unearned finance income on term loans amounting
to $1,407.7 million (31 March 2014: $1,383.9 million). There is no unearned income on bailment stock.
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

6. Derivative financial instruments

Assets

Interest rate swap contracts

Cross currency swap contracts
Forward foreign exchange contracts

30 September

Derivative financial instrument assets

Less: Bilateral credit valuation adjustment

Total derivative financial instrument assets - held at fair value

Liabilities

Interest rate swap contracts

Cross currency swap contracts
Forward foreign exchange contracts

Total derivative financial instrument liabilities - held at fair value

Current Derivative Financial Instruments
Derivative Financial Assets
Derivative Financial Liabilities

Non-current Derivative Financial Instruments

Derivative Financial Assets
Derivative Financial Liabilities

14

2014 31 March 2014
$'000 $'000

12,948 5,781
176,470 125,843
3,396 47
192,814 131,671

(1,567) (1,886)
191,247 129,785
48,997 48,591
67,220 90,312
- 31,796
116,217 170,699
35,583 18,954
22,594 58,984
157,231 112,717
93,623 111,715



TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

30 September
2014 31 March 2014
$'000 $'000
7. Due to banks and other financial institutions

Banks and other financial institutions 5,766,674 6,200,818
Affiliated entity - 216,673
Total banks and financial institution borrowings 5,766,674 6,417,491
Maturity analysis
Current
Banks and other financial institutions 2,129,551 1,856,853
Affiliated entity - 216,673
Total Current 2,129,551 2,073,526
Non-current
Banks and other financial institutions 3,637,123 4,343,965
Total banks and financial institution borrowings 5,766,674 6,417,491

Included in the “Due to banks and other financial institutions” is securitised debt of $3,082.3 million as at 30 September
2014 (31 March 2014: $3,486.0 million) representing the value of term loans held by the special purpose vehicle. The
special purpose vehicle issued interest bearing senior and subordinated notes amounting to $2,542.2 million and $540.1
million, respectively as at 30 September 2014 (31 March 2014: $2,956.3 million and $529.7 million, respectively).

[nterest payable on the secured notes as at 30 September 2014 amounted to $4.4 million (31 March 2014: $4.6 million)
and is included in the “Accrued Interest Payable”.
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

30 September

2014 31 March 2014
$'000 $'000
8. Bonds and commercial papers
Domestic commercial paper 607,797 598,260
Domestic medium term note 648,766 299,570
Euro commercial paper 545,663 1,402,800
Euro medium term note 5,043,237 3,996,444
Total bonds and commercial papers 6,845,463 6,297,074
Maturity analysis
Current bonds and commercial papers 1,694,549 2,469,690
Non-current bonds and commercial papers 5,150,914 3,827,384

Holders of any outstanding bonds, debentures, notes and other investment securities and commercial papers summarised
in the table above have the benefit of Credit Support Agreements governed by Japanese law, one between Toyota Motor
Corporation and Toyota Financial Services Corporation dated 14 July 2000, and the other between Toyota Financial
Services Corporation and the company dated 7 August 2000.

6 months
30 September
2014 31 March 2014
$'000 $'000
9. Retained earnings

Balance at 1 April 764,269 639,033
Profit attributable to owners of the parent 88,658 154,226
Total available for appropriation to owners of the parent 852,927 793,259
Dividends provided for or paid (47,751) (28.990)
Balance at 30 September 805,176 764,269
Dividends
Fully-franked final dividend for the year ended 31 March 2014 of 30.1 cents
(31 March 2013: 19.7 cents) per fully paid share. 36,121 23,641
Fully-franked interim dividend for the half year ended 30 September 2014 of
9.7 cents (30 September 2013: 4.5 cents) per fully paid share. 11,630 5,349
Total dividends provided for or paid 47,751 28,990
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

9. Retained earnings (continued)

Under the income tax consolidation regime, the franking account balance of the company as at | April 2003 was
permanently transferred to the Head Entity of the consolidated tax group. The company ceases to have a franking
account during the time it remains a member of the consolidated group.

The income tax consolidation rules do permit the company to pay a franked dividend to its shareholder with the Head
Entity’s franking account bearing a reduction for the franking accounts attached to the dividend. Dividends paid during
the period ended 30 September 2014 were fully franked.

10. Fair value measurements of financial instruments
(a) Fair value hierarchy

The table below analyses financial instruments measured at fair value. The levels of measurement is defined according to the
heirarchy prescribed in AASB 13 as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
(i.e.. as prices) or indirectly (i.e., derived from prices)

Level 3: inputs for asset or liability that are not based on observable market data

The consolidated entity's financial instruments that are measured and recognised at fair value are derivative assets and
derivative liabilities used for hedging. This is comprised of interest rate swap, cross currency swap and forward foreign
exchange contract.

The following table presents the consolidated entity’s financial assets and liabilities measured at fair value at 30
September 2014 and 31 March 2014 on a recurring basis.

At 30 September 2014 Level 1 Level 2 Level 3 Total Balance
$'000 $'000 $'000 $'000

Derivative financial assets

through profit or loss

Derivative used for economic hedging - 191,247 - 191,247

Derivative financial liabilities
through profit or loss

Derivative used for economic hedging - 116,217 - 116,217
At 31 March 2014 Level 1 Level 2 Level 3 Total Balance
$'000 $'000 $'000 $'000

Derivative financial assets
through profit or loss
Derivative used for economic hedging - 129,785 - 129,785

Derivative financial liabilities
through profit or loss
Derivative used for economic hedging - 170,699 - 170,699

The consolidated entity did not measure any financial assets and financial liabilities at fair value on a
non-recurring basis as at 30 September 2014,
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

10. Fair value measurements of financial instruments (continued)

(b) Valuation techniques used to derive level 2 fair values

The fair value of financial instruments that are not traded in an active market (e.g., over-the-counter derivatives) is determined

using a valuation technique.

- The fair value of the interest rate and cross currency swaps is calculated as the present value of the estimated future cash
flows based on observable yield curves.

- The fair value of the forward exchange contracts is determined using forward foreign exchange rates at the end of the
reporting period.

(¢) Fair values of other financial instruments

The table below summarises the carrying amount and the fair value of those financial assets and liabilities not
presented in the consolidated entity’s balance sheet at fair value.

30 September 2014 30 September 2014 March 2014 March 2014

Carrying Fair Carrying Fair
Amount Value Amount Value
$'000 $'000 $'000 $000
Financial Assets
Loans and receivables 13,320,069 14,618,210 13,094,887 14,560,381
Financial Liabilities
Due to banks and other financial institutions 5,766,674 5,577,402 6,417,491 6,514,292
Bonds and commercial papers 6,845,463 7,102,247 6.297,074 6,413,105
12,612,137 12,679,649 12,714,565 12,927,397

The fair value of the above financial assets and liabilities are estimated by discounting the future contractual cash flows at the
current market interest rate available to the group for similar financial instruments at reporting period.
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

Ll.  Segment information

Management has determined the operating segments based on reports reviewed by the board of directors that are used to make strategic decisions. It categorises the
operations of the business into two main business streams - retail and fleet. Retail segment is comprised of loans and Ieases to personal and commercial customers
including wholesale finance which is comprised of loans and bailment facilities to motor vehicle dealerships. Flect segment is composed of loans and leases to small
business and fleet customers consisting of medium to large commercial clients and government bodies. The company's business segments operate in Australia.

Retail Fleet Total
6 months 6 months 6 months 6 months 6 months 6 months
30 September 30 September 30 September 30 September 30 September 30 September

2014 2013 2014 2013 2014 2013

$000 $000 $'000 $000 $'000 $'000
Revenue
Segment revenue from external customers 340,172 342,215 98,971 107,999 439,143 450,214
Total revenue 439,143 450,214
Result
Segment result 91,132 91,116 47,506 46,248 138,638 137,364
Share of net profit of equity accounted investments 4,679 3,985
Unallocated net expenses (18,459) (44,609)
Profit before income tax 124,858 96,740
Income tax expense 136,200) (26,641
Profit attributable to owners of the parent 88,058 70,099
Net profit arrived at after charging the following items:
- Depreciation 951 732 2,234 1,467 3,185 2,199
- Amortisation 2,834 1,692 4,199 3,729 7,033 5421
- Impairment of loans and advances 26,814 24,993 4273 (44 31,087 24,949
- Other non-cash expenses 29,312 25,327 11t 166 29,423 25,493

Retail Fleet Total
30 September 30 September 30 September 30 September 30 September 30 September

2014 2013 2014 2013 2014 2013

$000 $'000 $000 $000 $000 $000
Assets
Segment assets 10,790,184 10,430,538 2,542,689 2,626,233 13,332,873 13,056,771
Equity accounted investments 55,618 56,873
Unallocated assets 591,086 784,827
Total assets 13,979,577 13,898,471
Liabilities
Segment liabilities 10,206,899 9,261,889 2,405,238 2,331,986 12,612,137 11,593,875
Unallocated liabilities 440,266 1,502,396
Total liabilities 13,052,403 13,096,271
Acquisitions of non-current assets 7,307 4247 7,943 967 15,250 5,214
Unallocated 1,646 10,380
Total acquisitions of non-current assets 16,896 15,594
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ABN 48 002 435 181

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 30 SEPTEMBER 2014

12.

13.

14.

Subsequent events

The directors are not aware of any other matter or circumstance not otherwise dealt with in the report or
consolidated accounts that has significantly or may significantly affect the operations of the consolidated entity,
the results of those operations, or the state of affairs of the consolidated entity in subsequent financial years.

Financial guarantee

In relation to the securitisation of term loans, the company has provided a financial guarantee in respect of the
Subordinated Notes issued by each special purpose vehicle. The financial guarantees are unsecured.

Exposure to a loss in the event of non-performance by a special purpose entity is limited to amounts payable
under the Subordinated Notes and the governing facility agreement.

No provision was recognised by the company on the financial guarantees as at the end of the reporting period as
the likelihood of a claim under a guarantee is remote.

Contingent liabilities

The company, as a member of the Toyota Motor Corporation Australia Limited GST Group (GST Group), is
jointly and severally liable for 100% of the goods and services tax (GST) payable by the GST Group. The GST
Group had a net GST payable as at 30 September 2014 of $43.0 million (31 March 2014: $49.3 million).

The company, in association with other Australian incorporated entities with a common owner, implemented the
tax consolidation legislation from 1 April 2003 with Toyota Motor Corporation Australia Limited as the Head
Entity. Under the tax consolidation legislation, tax consolidation entities are jointly and severally liable for the
tax liability of the consolidated tax group unless a tax sharing agreement has been entered into by member
entities. At the date of signing this financial report a tax sharing agreement has been executed. The directors
believe the assets of the Head Entity are sufficient to meet the tax liabilities as they fall due.

The range of Toyota Extra Care warranty contracts, offered by the company since August 2003, provide an
extended warranty to the customer in exchange for an upfront premium payment. The risk of claims has been
fully insured with third party insurers. The directors consider the insurance of risk is sufficient to meet any
claims which may eventuate.

A tully maintained operating lease is offered under the company’s current portfolio of products. Fully maintained
operating leases obligate the company to provide agreed services at the company’s expense. Monthly rental
includes a pre-determined charge for such services. The cost of such services is expensed periodically during the
term of the leases and recognised in the income statement in reference to the stage of completion method.
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TOYOTA FINANCE AUSTRALIA LIMITED AND CONTROLLED ENTITIES
ABN 48 002 435 181

DIRECTORS’ DECLARATION

In the directors’ opinion:

(a) the financial statements and notes set out on pages 6 to 20 are in accordance with the Corporations Act 2001,
including:

(i) complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory
professional reporting requirements, and

(ii) giving a true and fair view of the consolidated entity’s financial position as at 30 September 2014 and of
its performance for the half-year ended on that date, and

(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable

This declaration is made in accordance with a resolution of the directors.

For and on behalf of the Board

ALK s
i

J. Chandler
Director

I. Ritchens
Director

SYDNEY
26 NOVEMBER 2014
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Independent auditor’s review report to the members of Toyota
Finance Australia Limited

Report on the half-year Financial Report

We have reviewed the accompanying half-year financial report of Toyota Finance Australia Limited (the
Company), which comprises the consolidated statement of financial position as at 30 September 2014,
the consolidated statement of comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the half-year ended on that date, selected explanatory notes and
the directors' declaration for Toyota Finance Australia Group (the consolidated entity). The consolidated
entity comprises the company and the entities it controlled during that half-year.

Directors' responsibility for the half-year financial report

The directors of the company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Act 2001 and for such internal control as the directors
determine is necessary to enable the preparation of the half-year financial report that is free from
material misstatement whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Australian Auditing Standard on Review Engagements ASRE
2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to
state whether, on the basis of the procedures described, we have become aware of any matter that makes
us believe that the financial report is not in accordance with the Corporations Act 2001 including: giving
a true and fair view of the consolidated entity’s financial position as at 30 September 2014 and its
performance for the half-year ended on that date; and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of Toyota Finance
Australia Limited, ASRE 2410 requires that we comply with the ethical requirements relevant to the
audit of the annual financial report.

Areview of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence
In conducting our review, we have complied with the independence requirements of the Corporations
Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of Toyota Finance Australia Limited is not in accordance with
the Corporations Act 2001 including;

a) giving a true and fair view of the consolidated entity’s financial position as at 30 September 2014 and
of its performance for the half-year ended on that date;

. PricewaterhouseCoopers, ABN 52 780 433 757
Darling Park Tower 2, 201 Sussex Street, GPO BOX 2650, SYDNEY NSW 1171
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation,



b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

/ f-’c&t/é«.z@how/aj/fm

PricewaterhouseCoopers

Joe Sheeran . Sydney
Partner 26 November 2014



3. Responsibility Statement
The directors confirm that to the best of their kiexlge:

(a) the financial statements and notes set out in & Reviewed Condensed
Financial Statements for the six month period ergl@&eptember 2014” are
in accordance with the Corporations Act 2001 oftAal®, including:

() complying with the Australian Accounting Standarihe Corporations
Regulations 2001 and other mandatory professiorgdorting
requirements; and

(i) giving a true and fair view of the company’s anchsmlidated entity’s
assets, liabilities, financial position and proéihd loss as at 30
September 2014 and of its performance, as reprebsdiyt the results
of its operations and its cash flows, for the halér ended on that
date;

(b)  there are reasonable grounds to believe that tiip&oy will be able to pay its
debts as and when they become due and payable; and

(c) the management report set out in “1. ManagemenbiRepmcludes a fair
review of the information required by DTR 4.2.7.

LON32867642/15 135879-0002



