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Item 8.01 Other Events.

On December 9, 2020, General Electric Company (“GE”) announced that it had reached a settlement with the Securities and Exchange
Commission (“SEC”) in connection with the SEC investigation that we have previously disclosed. Consistent with common SEC practice, GE
neither admits nor denies the findings in the administrative order that the SEC issued today. Under the terms of the settlement, GE consented to
the entry of an order requiring it to pay a civil penalty of $200 million and to cease and desist from violations of specified provisions of the federal
securities laws and rules promulgated thereunder. In addition, GE agreed to cooperation obligations and to report during a one-year period to
the SEC about compliance related to its Power business and GE Capital’s run-off insurance operations. We have concluded that it is in the best
interests of GE and its shareholders to resolve this matter and put it behind us on the basis announced today.

The order that the SEC issued today contains findings related to disclosures with respect to GE’s Power business during the 2015-2017 time
period and disclosures and internal controls with respect to GE Capital’s run-off insurance operations during the third quarter of 2015 through
the first quarter of 2017. The settlement concludes and resolves the SEC investigation of GE in its entirety.

The SEC’s order makes no allegation that prior period financial statements were misstated. This settlement does not require corrections or
restatements of GE’s previously reported financial statements, and GE stands behind its financial reporting.

GE cooperated with the SEC over the course of its investigation. As noted in the order, GE has taken a number of steps since the time periods
covered by the investigation to enhance its investor disclosures regarding power and insurance trends and risks, as well as enhancing internal
controls on its insurance premium deficiency testing (also known as loss recognition testing) process and adding disclosure controls and
procedures concerning its insurance liabilities.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

General Electric Company
(Registrant)

Date: December 9, 2020 /s/ Christoph A. Pereira

Christoph A. Pereira
Vice President, Chief Risk Officer and Chief Corporate Counsel
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