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1. Consolidated Financial Results for the Nine Months Ended December 31, 2019 (April 1, 2019 - December 31, 2019)

Amounts are rounded to the nearest million yen.

(1) Consolidated Results of Operations (Millions of yen)
Operating Revenues Operating Profit Profit before Taxes Profit Attributable to NTT
Nine months ended December 31, 2019 8,862,691 0.8% 1,450,428  (5.00% 1,467,784  (4.1)% 796,922 0.6%
Nine months ended December 31,2018 8,795,215 0.6% 1,527,126 8.3% 1,530,421 0.1% 792,127 1.4%

Notes: 1. Percentages above represent changes from the corresponding period of previous fiscal year.
2. Comprehensive income (loss) attributable to NTT: For the Nine months ended December 31, 2019: 797,540 million yen  1.3%
For the Nine months ended December 31, 2018: 787,248 million yen (9.2)%

Basic Earnings per Diluted Earnings
Share Attributable per Share
to NTT Attributable to NTT
Nine months ended December 31, 2019 214.20 (yen) - (yen)
Nine months ended December 31, 2018 203.25 (yen) - (yen)

Note: NTT conducted a two-for-one stock split of its common stock, with an effective date of January 1, 2020. The figures for Basic Earnings per Share Attributable to NTT have been adjusted to reflect
the impact of the stock split as if the stock split had occurred at the beginning of the prior fiscal year.

(2) Consolidated Financial Position (Millions of yen, except equity ratio and per share amounts)
Total A Total Equity Shareholders' Equity Ratio Shareholders'
otal Assets . (Ratio of Shareholders' s
(Net Assets) Equity Equity to Total Assets) Equity per Share
December 31, 2019 22,941,729 11,634,291 9,148,028 39.9% 2,516.50 (yen)
March 31, 2019 22,295,146 11,804,790 9,264,913 41.6% 2,416.01 (yen)

Note:NTT conducted a two-for-one stock split of its common stock, with an effective date of January 1, 2020. The figures for Sharcholders” Equity per Share have been adjusted to reflect the impact of
the stock split as if the stock split had occurred at the beginning of the prior fiscal year.

2. Dividends

Annual Dividends
End of the first quarter [End of the second quarter| End of the third quarter Year-end Total
Year Ended March 31, 2019 - 85.00 (yen) - 95.00 (yen) 180.00 (yen)
Year Ending March 31, 2020 - 95.00 (yen) -
Year Ending March 31, 2020
47.50 (yen) -
(Forecasts)

Notes: 1. Revision to the dividend forecasts from the latest announcement: No
2. NTT conducted a two-for-one stock split of its common stock, with an effective date of January 1, 2020, and the year-end dividend forecast amount presented for the year ending March 31,
2020 reflects the impact of the stock split. The dividend amount presented for the end of the second quarter of the year ending March 31, 2020 reflects actual results. The total annual dividend
forecast for the year ending March 31, 2020 has not been presented, as the dividend amounts from the end of the second quarter (on a pre-stock split basis) and from year-end (on a post-stock
split basis) cannot be directly aggregated.

3. Consolidated Financial Results Forecasts for the Fiscal Year Ending March 31, 2020 (April 1, 2019 - March 31, 2020)

(Millions of yen, except per share amount)

. . . Basic Earnings per Share
Operating Revenues Operating Profit Profit before Taxes Profit Attributable to NTT .
Attributable to NTT
Year Ending
11,890,000 0.1% 1,550,000  (8.5)% 1,569,000  (6.2)% 855,000 0.1% 231.00 (yen)
March 31, 2020

Notes: 1. Percentages above represent changes from the previous fiscal year.
2. Revision to the consolidated financial results forecasts from the latest announcement: No
3. The forecast for Basic Earnings per Share Attributable to NTT for the year ending March 31, 2020 is an amount that reflects the effect of the stock split described in the note under “1.
Consolidated Financial Results for the Nine Months Ended December 31, 2019 (April 1, 2019 - December 31, 2019) (1) Consolidated Results of Operations™ above.
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*Notes:

(1) Change in significant subsidiaries during the nine months ended December 31, 2019 (change in specific subsidiaries involving changes in the scope of
consolidation): Yes
Newly added: One company (NTT Ltd.)
(For further details, please see “1. Summary Information (notes)” on page 3.)

(2) Change of accounting policy and accounting estimates
i. Changes in accounting policy required by IFRS: Yes
ii. Changes other than (i): None
iii. Changes in accounting estimates: Yes

(For further details, please see “1. Summary Information (notes)” on page 3.)

(3) Number of shares outstanding (common stock)

i. Number of shares outstanding (including treasury stock):
December 31,2019  :3,900,788,940 shares
March 31, 2019 : 3,900,788,940 shares
ii. Number of shares of treasury stock:
December 31,2019  : 265,577,264 shares
March 31, 2019 : 65,995,492 shares
iii. Weighted average number of shares outstanding:
For the nine months ended December 31, 2019 : 3,720,482,017 shares
For the nine months ended December 31, 2018 : 3,897,338,478 shares
Note: NTT conducted a two-for-one stock split of its common stock, with an effective date of January 1, 2020. The figures for “Number of shares
outstanding (common stock)” have been adjusted to reflect the impact of the stock split as if the stock split had occurred at the beginning of the

prior fiscal year.

* This Financial Results Release is not subject to the quarterly review by a certified public accountant or audit firm.

* Explanation for the appropriate use of earnings forecasts and other notes:

This document is a translation of the authoritative Japanese original. The forward-looking statements and projected figures concerning the
future performance of NTT and its subsidiaries and affiliates contained or referred to herein are based on a series of assumptions, projections, estimates,
judgments and beliefs of the management of NTT in light of information currently available to it regarding NTT and its subsidiaries and affiliates, the
economy and telecommunications industry in Japan and overseas, and other factors. These projections and estimates may be affected by the future
business operations of NTT and its subsidiaries and affiliates, the state of the economy in Japan and abroad, possible fluctuations in the securities
markets, the pricing of services, the effects of competition, the performance of new products, services and new businesses, changes to laws and
regulations affecting the telecommunications industry in Japan and elsewhere, and other changes in circumstances that could cause actual results to

differ materially from the forecasts contained or referred to herein.

On Thursday, February 6, 2020, NTT will hold a presentation on its financial results for institutional investors and analysts. Shortly thereafter,

NTT plans to post on its website explanatory details, along with the materials used at the presentation.



1. Summary Information (notes)

(1) Change in significant consolidated subsidiaries during the nine months ended December 31, 2019, that resulted in
changes in the scope of consolidation

In order to clarify the global management structure of NTT’s global operating companies and to develop business under the
NTT-branded global operating company “NTT Ltd.”, NTT Group consolidated the overseas businesses of NTT Communications
Corporation (“NTT Communications”), Dimension Data Holdings (“Dimension Data”) and NTT Security Corporation (“NTT
Security”) and established NTT Ltd. in July 2019. In addition, NTT Ltd. received, by contributions-in-kind, (1) from NTT, Inc. (a
subsidiary of NTT), all shares of Dimension Data and all shares of NTT Security, and certain other items, and (2) from NTT
Communications, shares of overseas business-related subsidiaries and certain other items.

As a result of the above, NTT Ltd. became a specified subsidiary company. In addition, NTT Ltd. has been included in the
scope of consolidation of financial results for the nine months ended December 31, 2019.

(2) Changes in Accounting Methods and Estimates

@ Application of IFRS 16, “Lease”
NTT Group has applied IFRS 16 “Leases” (“IFRS 16”) from the beginning of the current fiscal year.

(i) Accounting treatment as a lessee

Lease transactions as a lessee were classified as finance leases when the lessor transfers substantially all of the risks and
rewards incidental to ownership of the asset to the lessee, while other lease transactions were classified as operating leases
under IAS 17 “Leases” for the year ended March 2019.

As aresult of the application of IFRS 16, when NTT Group assesses whether a contract is, or contains, a lease, at the
inception of the contract, NTT Group initially recognizes a Right-of-use assets and Lease liabilities in the Condensed Quarterly
Consolidated Statements of Financial Position at the commencement date of the contract without classifying finance leases or
operating leases except for leases with a lease term of 12 months or less or when the underlying assets are of low value. NTT
Group does not apply IFRS 16 to leases of intangible assets.

(a) Lease liabilities

Lease liabilities are initially measured at the present value of unpaid lease payments at the commencement date of the
contract, discounted using NTT Group's incremental borrowing rate*. Lease payments are accounted as payments for
interest calculated applying the effective interest method and payments for principal. Payments for interest are presented as
finance cost in the condensed consolidated statement of profit or loss.
* As interest rate implicit in the lease can not be readily determined, NTT Group uses incremental borrowing rate as

discount rate.

(b) Right-of-use assets

Right-of-use assets are initially measured at cost, which comprises the amount of the initial measurement of the lease
liabilities, adjusted for any initial direct costs incurred and prepaid lease payments, etc. After the initial measurements, Right
-of-use assets are depreciated over the useful life or the lease term of the underlying asset, whichever is shorter, from the
commencement date of the contract. The estimated useful life of Right-of-use assets is determined as same as owned
property, plant and equipment. Right-of-use assets are deducted by impairment if identified and adjusted at remeasurement
of the specific lease liabilities.

A part of Right-of-use assets which satisfies the definition of investment property is presented as Investment property in
the Condensed Interim Consolidated Statements of Financial Position.

(i1) Accounting treatment as a lessor

For leases in which the NTT Group is the lessor, excluding subleases, NTT Group is not required to make any adjustments
at the time of the application of IFRS 16.

Regarding subleases in which NTT Group is intermediate lessor, NTT Group reassessed subleases by referencing the Right-
of-use assets recognized from head leases in which NTT Group is the lessee rather than the underlying asset that is the subject

of a lease then some sublease contracts classified as operating leases in or prior to the previous fiscal year are classified as
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finance leases. As a result, NTT Group derecognizes Right-of-use assets and recognizes Trade and Other Receivables (Lease

receivables) in the Condensed Interim Consolidated Statements of Financial Position.

(iii) Transitional Measures

NTT Group applies IFRS 16 using the modified retrospective approach, under which recognizing the cumulative effect of
applying the standard as an adjustment to the beginning balance of retained earnings at the date of initial application with no
restatement of the comparative period. For the assessment of whether a contract that was concluded in or prior to the previous
fiscal year is, or contains a lease, the NTT Group has applied the practical expedient of maintaining its previous assessment.

(iv) The impact of the change
The impact of the application of IFRS 16 is described below.

The amounts newly recognized as the Right-of use assets and lease liabilities regarding the lease transactions classified as

operating leases in the previous fiscal year

(Millions of yen)

The beginning balance based on IFRS
16 (April 1, 2019)

(Condensed Quarterly Consolidated Statements of Financial Position)

Assets
Right-of-use assets 434,216
Trade and Other Receivables (Lease receivables) 54,594
Investment property 35,572
Liabilities
Lease liabilities (Current and Non-current) 517,384

There were no material impacts on retained earnings at the beginning of the current fiscal year.

The amounts of depreciation and amortization newly recognized from Right-of-use assets and Investment property

(Millions of yen)
Nine Months Ended
December 31, 2019
(April 1, 2019 - December 31, 2019)

(Condensed Consolidated Statement of Profit or Loss)

Depreciation and amortization 111,553

Despite Depreciation and amortization is newly recognized, lease payments, which used to be recognized as Expenses in
and previous fiscal year, is not recognized. As a result, the impact in Condensed Consolidated Statements of Profit or Loss

for the nine months ended December 31, 2019 is immaterial.

(@ Estimate of useful lives of property, plant and equipment

NTT Group revised its estimate of the expected useful lives of optical cables (a part of Cables in Telecommunications service
lines) and extended expected useful life based on current actual utilization. This change in estimate has been accounted for
prospectively. Regarding to the impact from this change in accounting estimate in Condensed Consolidated Statement of Profit or
Loss for the nine months ended December 31, 2019, “Depreciation and amortization” was decreased by ¥32,870 million, “Profit
attributable to NTT” and “Basic earnings per share” were increased by ¥22,679 million, ¥6.1, respectively. Per share information
for the nine and three months ended December 31, 2018 and 2019 reflects the impact of the stock split.



2. Condensed Consolidated Financial Statements

(1) Condensed Quarterly Consolidated Statements of Financial Position

Millions of yen
March 31, December 31, Increase
2019 2019 (Decrease)
ASSETS
Current assets
Cash and cash equivalents(*) 946,134 875,465 (70,669)
Trade and other receivables(*) 4,391,434 4,524,396 132,962
Other financial assets 117,753 128,906 11,153
Inventories 331,634 309,331 (22,303)
Other current assets 550,487 591,709 41,222
Sub Total 6,337,442 6,429,807 92,365
Assets held for sale 242,524 5,041 (237,483)
Total current assets 6,579,966 6,434,848 (145,118)
Non-current assets
Property, plant and equipment 9,012,947 9,007,618 (5,329)
Right-of-use assets - 464,559 464,559
Goodwill 886,531 1,013,575 127,044
Intangible assets 1,627,762 1,631,865 4,103
Investment property 967,006 1,065,184 98,178
Investments accounted for using equity method 298,261 306,321 8,060
Other financial assets 1,138,502 1,254,460 115,958
Deferred tax assets 1,124,467 1,080,702 (43,765)
Other non-current assets 659,704 682,597 22,893
Total non-current assets 15,715,180 16,506,881 791,701
Total assets 22,295,146 22,941,729 646,583

* The last day of the fiscal year ended March 31, 2019 and Nine Months Ended December 31, 2019 fell on a non-business day,
resulting in the due date for certain bills, including telecommunication service bills, being set to the first business day of the fiscal
year ended March 31, 2019. Consequently, for the fiscal year ended March 31, 2019 there were decreases of cash and cash

equivalents and an increase of trade and other receivables, ¥223,672 million respectively.



Millions of yen

March 31, December 31, Increase
2019 2019 (Decrease)
LIABILITIES AND EQUITY
Current liabilities
Short-term debt 1,397,545 2,264,321 866,776
Trade and other payables 2,092,479 1,704,837 (387,642)
Lease liabilities - 140,168 140,168
Other financial liabilities 44,305 13,447 (30,858)
Accrued payroll 468,216 389,637 (78,579)
Accrued taxes on income 237,282 149,290 (87,992)
Other current liabilities 988,244 942,683 (45,561)
Total current liabilities 5,228,071 5,604,383 376,312
Non-current liabilities
Long-term debt 2,865,181 2,867,594 2,413
Lease liabilities - 401,421 401,421
Other financial liabilities 175,087 145,749 (29,338)
Defined benefit liabilities 1,878,013 1,912,486 34,473
Deferred tax liabilities 61,189 59,597 (1,592)
Other non-current liabilities 282,815 316,208 33,393
Total non-current liabilities 5,262,285 5,703,055 440,770
Total liabilities 10,490,356 11,307,438 817,082
Equity
Nippon Telegraph and Telephone Corporation (“NTT”)
shareholders’ equity
Common stock 937,950 937,950 -
Additional paid-in capital 2,341,206 2,284,870 (56,336)
Retained earnings 5,954,305 6,430,986 476,681
Treasury stock (150,635) (653,326) (502,691)
Other components of equity 182,087 147,548 (34,539)
Total NTT shareholders’ equity 9,264,913 9,148,028 (116,885)
Non-controlling interests 2,539,877 2,486,263 (53,614)
Total equity 11,804,790 11,634,291 (170,499)
Total liabilities and equity 22,295,146 22,941,729 646,583




(2) Condensed Consolidated Statement of Profit or L.oss and Condensed Consolidated Statement of

Comprehensive Income

Condensed Consolidated Statements of Profit or Loss

Millions of yen
except per share data
Nine-month ended Nine-month ended Increase
December 31, December 31,
2018 2019 (Decrease)

Operating revenues 8,795,215 8,862,691 67,476
Operating expenses

Personnel expenses 1,785,820 1,813,857 28,037

Expenses for purchase of goods and services and other expenses 4,243,637 4,334,932 91,295

Depreciation and amortization 990,649 1,087,266 96,617

Los.s on disposa.l of pr.operty, plant and 93227 80.530 (12.688)

equipment and intangible assets

Impairment losses

Metal cables 66,003 - (66,003)
Other 1,357 7,076 5,719

Taxes and dues 87,396 88,593 1,197

Total operating expenses 7,268,089 7,412,263 144,174
Operating profit 1,527,126 1,450,428 (76,698)
Finance income 17,827 37,682 19,855
Finance costs 25,451 29,711 4,260
Share of profit (loss) of entities accounted for using equity method 10,919 9,385 (1,534)
Profit before taxes 1,530,421 1,467,784 (62,637)
Income taxes 495,114 441,535 (53,579)
Profit 1,035,307 1,026,249 (9,058)

Profit attributable to NTT 792,127 796,922 4,795

Profit attributable to Non-controlling interests 243,180 229,327 (13,853)
Earnings per share attributable to NTT
Basic earnings per share (yen) 203.25 214.20

* "Basic earnings per share" figures for the nine months ended December 31, 2018 and 2019 have been adjusted to reflect the two-for-
one stock split carried out on January 1, 2020.



Consolidated Statements of Comprehensive Income

Millions of yen
Nine-month ended  Nine-month ended Increase
December 31, 2018  December 31, 2019 (Decrease)
Profit 1,035,307 1,026,249 (9,058)
Other comprehensive income (net of tax)
Items that will not be reclassified to profit or loss
Change in the fair value of financial assets measured at fair
L 1,595 38,501 36,906
value through other comprehensive income
Share of other comprehensive income of entities
. . (2,392) (329) 2,063
accounted for using the equity method
Remeasurements of defined benefit plans 451 (2,412) (2,863)
Total of items that will not be reclassified to profit or loss (346) 35,760 36,106
Items that may be reclassified to profit or loss
Cash flow hedges (2,652) 908 3,560
Foreign currency translation adjustments 10,318 (29,819) (40,137)
Share of other comprehensive income of entities
. ) (7,248) (2,125) 5,123
accounted for using the equity method
Total of items that may be reclassified to profit or loss 418 (31,036) (31,454)
Total other comprehensive income (net of tax) 72 4,724 4,652
Total comprehensive income 1,035,379 1,030,973 (4,406)
Comprehensive income attributable to NTT 787,248 797,540 10,292
Comprehensive income attributable to Non-controlling interests 248,131 233,433 (14,698)




(3) Condensed Consolidated Statement of Changes in Equity

Nine Months Ended December 31, 2018

Millions of yen
NTT Shareholders’ Equity
Non-
Common Add}thnal Retained  Treasury Other cqntrolhng Total equity
paid-in . components Total interests
stock . earnings stock .
capital of equity
March 31, 2018 937,950 2,396,555 6,125,957  (610,742) 200,638 9,050,358 2,515,296 11,565,654
Cumulative effect of
adoption of IFRS 9 - - 14,033 - (2,432) 11,601 7,565 19,166
“Financial Instruments”
April 1,2018 937,950 2,396,555 6,139,990  (610,742) 198,206 9,061,959 2,522,861 11,584,820
Comprehensive income
Profit - - 792,127 - - 792,127 243,180 1,035,307
Other comprehensive
: - - - - (4,879) (4,879) 4,951 72
income
Total comprehensive
. - - 792,127 - (4,879) 787,248 248,131 1,035,379
income
Value of transactions with
shareholders etc.
Dividends of surplus - —  (313,605) - - (313,605) (141,502)  (455,107)
Transfer to retained
. - - 6,642 - (6,642) - - -
earnings
Transfer to non-financial
- - - - 3,905 3,905 - 3,905
assets
Purchase and disposal of
- 0 - (242,762) - (242,762) - (242,762)
treasury stock
Cancellation of treasury
- (2) (718,258) 718,260 - - - -
stock
Changes in ownership
) i . - (62,756) - - - (62,756)  (130,197)  (192,953)
interest in subsidiaries
Share-based
compensation - (6,217) - - - (6,217) - (6,217)
transactions
Put options granted to
L - 3,338 - - - 3,338 - 3,338
non-controlling interests
Total value of
transactions with - (65,637) (1,025,221) 475,498 (2,737) (618,097) (271,699)  (889,796)
shareholders etc.
December 31, 2018 937,950 2,330,918 5,906,896  (135,244) 190,590 9,231,110 2,499,293 11,730,403




Nine Months Ended December 31, 2019

Millions of yen
NTT Shareholders’ Equity
Non-
Common Add}thnal Retained  Treasury Other cgntrolllng Total equity
paid-in . components Total interests
stock . earnings stock )
capital of equity
March 31. 2019 937,950 2,341,206 5,954,305  (150,635) 182,087 9,264,913 2,539,877 11,804,790
Comprehensive income
Profit - - 796,922 - - 796,922 229,327 1,026,249
Other comprehensive
) - - - - 618 618 4,106 4,724
income
Total comprehensive
. - - 796,922 - 618 797,540 233,433 1,030,973
income
Value of transactions with
shareholders etc.
Dividends of surplus - -  (354,827) - - (354,827) (150,660)  (505,487)
Transfer to retained
. - - 35,157 - (35,157) - - -
earnings
Purchase and disposal of
- 1 - (502,691) - (502,690) - (502,690)
treasury stock
Changes in ownership
) i . - (73,163) - - - (73,163)  (134,481)  (207,644)
interest in subsidiaries
Share-based
compensation - (2,102) - - - (2,102) - (2,102)
transactions
Put options granted to
L - 18,928 - - - 18,928 (1,906) 17,022
non-controlling interests
Other - - (571) - - (571) - (571)
Total value of
transactions with - (56,336)  (320,241) (502,691) (35,157)  (914,425) (287,047) (1,201,472)
shareholders etc.
December 31, 2019 937,950 2,284,870 6,430,986  (653,326) 147,548 9,148,028 2,486,263 11,634,291
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(4) Going Concern Assumption

None

(5) Subsequent Events

Capital and Business Tie-up Agreement with Tokyo Century Corporation

NTT resolved to form a capital and business tie-up (hereinafter referred to as “the capital and business tie-up”’) with Tokyo
Century Corporation (hereinafter referred to as “Tokyo Century”) at a Meeting of the Board of Directors held on February 6,
2020 and entered into an agreement regarding the capital and business tie-up.

As part of the capital and business tie-up, the new company (NTT TC Leasing Co., Ltd (planned)) established by NTT Finance
Corporation (hereinafter referred to as “NTT Finance”), will first succeed to part of the leasing business and global business of
NTT Finance by the method of absorption-type split upon spin-off, and then NTT group will transform the new company into a
joint venture by selling shares equivalent to 50 percent of the total number of outstanding shares of the new company to Tokyo
Century in order to bolster and augment leasing and financial business in Japan and other countries for NTT group and Tokyo
Century.

In accordance with this completion of share transfer, the new company is expected to be a joint venture company accounted for
using the equity method for NTT group. As a result, assets and liabilities directly associated with these assets related to part of
the leasing business and global business of NTT Finance, that are included in “other business” segment, are expected to be
classified as assets held for sale and liabilities directly associated with assets held for sale, respectively, until the completion of
the share transfer. The impacts of this share transfer on consolidated statement of profit or loss are expected to be immaterial.

In addition to the above, NTT is planning to acquire shares of Tokyo Century's common stock equivalent to 10 percent of the

total outstanding shares after the third-party allocation implemented by Tokyo Century by underwriting part of the allocation.

Stock Split
NTT conducted a two-for-one stock split of its common stock, with a record date of December 31, 2019 and an effective date of

January 1, 2020 based on the resolution at a meeting of board of directors on November 5, 2019. Per share information for the
nine months ended December 31, 2018 and 2019 reflects the impact of the stock split.

NTT DOCOMO's repurchase of its common stock

On April 26, 2019, the Board of Directors of NTT DOCOMO resolved that NTT DOCOMO would repurchase up to 128.3
million outstanding shares of its common stock for ¥300,000 million during May 7, 2019 through April 30, 2020. Based on
this resolution, NTT DOCOMO repurchased 70,798,600 shares of its common stock for ¥190,689 million from May 2019
through December 2019. As a result, NTT’s ownership interest in NTT DOCOMO increased from 64.1% to 65.5% and
“Additional paid-in capital” decreased by ¥48,590 million in the Condensed Consolidated Statement of Financial Position as of
December 31, 2019.

And NTT DOCOMO repurchased 9,522,900 shares of its common stock for ¥29,310 million during January 2020.
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February 6, 2020
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Disclaimers

This document is a translation of the Japanese original. The Japanese original is authoritative.

The forward-looking statements and projected figures concerning the future performance of NTT and its subsidiaries and
affiliates contained or referred to herein are based on a series of assumptions, projections, estimates, judgments and beliefs
of the management of NTT in light of information currently available to it regarding NTT and its subsidiaries and affiliates, the
economy and telecommunications industry in Japan and overseas, and other factors. These projections and estimates may be
affected by the future business operations of NTT and its subsidiaries and affiliates, the state of the economy in Japan and
abroad, possible fluctuations in the securities markets, the pricing of services, the effects of competition, the performance of
new products, services and new businesses, changes to laws and regulations affecting the telecommunications industry in
Japan and elsewhere, other changes in circumstances that could cause actual results to differ materially from the forecasts
contained or referred to herein, as well as other risks included in NTT's most recent Annual Securities Report and in any other
materials publicly disclosed by NTT on its website.

* "E" in this material represents that the figure is a plan or projection for operation.

"FY" in this material indicates the fiscal year ending March 31 of the succeeding year.

*%




1. Financial Results Summary (NTT Consolidated)

NTT Consolidated Financial Results (IFRS)

(Billions of yen)

FY 2018 FY 2019 FY 2019 (E) [Ref.] FY 2019 (E)
Three Months Three Months Three Months Nine Months Ended Three Months Year Ended Three Months Three Months Three Months Nine Months Ended Three Months Year Ended Y::;EE%TQ v;:rs;‘]ds'?g
Ended Ended Ended Ended Ended Ended Ended Ended
June 30 September 30 December 31 December 31 March 31 March 31 June 30 September 30 December 31 December 31 March 31 March 31 (Announced (Announced
as of February 2020) _as of November 2019)
Cor
Operating revenues 2,852.7 2,940.5 3,002.0 8,795.2 3,084.6 11,879.8 29154 2,974.1 29731 8,862.7 - 11,890.0 11,890.0
Fixed voice related services 2722 266.1 271.0 809.3 268.4 1,077.7 252.3 2455 249.9 747.8 - - B
Mobile voice related services 234.5 238.5 237.2 710.2 236.5 946.7 231.3 235.2 240.2 706.7 o - -
IP/packet communications services 938.0 930.5 934.1 2,802.5 918.7 3,721.2 923.3 918.2 899.7 2,741.2 - - -
Sales of telecommunications equipment 198.0 234.5 280.1 712.6 216.6 929.2 187.6 173.0 189.3 549.9 = - -
System integration services 837.7 877.2 884.9 2,599.7 994.3 3,594.1 876.6 930.8 928.1 2,735.5 - - -
Other 372.3 393.7 394.9 1,160.9 450.1 1,611.0 444.3 471.3 465.9 1,381.6 - - -
Operating 2,315.5 2,406.9 2,545.6 7,268.1 2,917.9 10,186.0 2,410.2 2,496.5 2,505.5 7,412.3 - 10,340.0 10,340.0
Personnel expenses 592.1 590.7 603.0 1,785.8 605.8 2,391.6 606.0 595.8 612.1 1,813.9 - - B
Srpenses for purchase of goods and senioss and offer 1,341.8 14263 14755 42436 1,674.1 5917.7 1,390.3 1,480.7 1,463.9 43349 - - -
Depreciation and amortization 3255 331.0 334.2 990.6 343.0 1,333.6 360.5 361.6 365.2 1,087.3 = 1,456.0 1,456.0
Impairment losses - 0.0 67.3 67.4 59.0 126.4 1.5 26 29 71 = - -
Goodwill - - - - 39.4 39.4 - 0.3 17 20 = - -
Metal cable-related - - 66.0 66.0 - 66.0 - - - - = - -
Other - 0.0 1.3 1.4 19.6 21.0 1.5 23 1.2 5.1 = - -
Expenses on disposal of fixed assets 26.8 324 34.1 93.2 78.9 172.2 211 276 31.8 80.5 = - -
Taxes and dues 29.3 26.6 315 87.4 157.1 2445 30.7 28.3 29.6 88.! = - -
Operating profit 537.2 533.5 456.4 1,627. 166.7 1,693.8 505.2 477.6 467.6 1,450.4 - 1,550.0 1,550.0
Profit before taxes 542.7 535.7 452. 1,630.4 141.4 16719 526.8 4751 465.9 1,467. = 1,569.0 1,569.0
Profit attributable to NTT 289.7 270.0 232.4 792. 62.4 854.6 280.5 267.1 249.3 796. = 855.0 855.0
EBITDA and EBITDA margin with reconciliation
EBITDA [a+b+c+d] 874.4 877.4 874.9 2,626.8 614.6 3,2414 840.0 816.4 812.0 2,468.4 = 2,914.0 2,914.0
a Operating profit 537.2 533.5 456.4 1,627.1 166.7 1,693.8 505.2 477.6 467.6 1,450.4 = 1,550.0 1,550.0
b Depreciation and amortization 325.5 331.0 334.2 990.6 343.0 1,333.6 324.4 325.2 326.2 975.7 - 1,312.0 1,312.0
¢ Loss on sales and disposal of property, plant and equipment 1.7 12.9 17.0 41.6 459 87.5 8.9 11.0 156.3 35.2 = 52.0 52.0
d i losses - 0.0 67.3 67.4 59.0 126.4 1.5 26 29 71 - - -
EBITDA margin [(e/f)*100] 30.7% 29.8% 29.1% 29.9% 19.9% 27.3% 28.8% 27.5% 27.3% 27.9% = 24.5% 24.5%
e EBITDA [a+b+c+d] 874.4 877.4 874.9 2,626.8 614.6 3,241.4 840.0 816.4 812.0 2,468.4 = 2,914.0 2,914.0
f Operating revenues 2,852.7 2,940.5 3,002.0 8,795.2 3,084.6 11,879.8 29154 2,974.1 2,973.1 8,862.7 = 11,890.0 11,890.0
NTT Consolidated Financial Position (IFRS)
FY 2018 FY 2019 FY 2019 (E) [Ref.] FY 2019 (E)
Year Ending Year Ending
As of As of As of As of As of As of As of As of March 31 March 31
June 30 September 30 December 31 March 31 June 30 September 30 December 31 March 31 (Announced (Announced
as of February 2020) ~ _as of ! 2019)
Assets 21,467.0 21,719.8 21,899.8 22,295.1 22,568.6 22,233.6 22,941.7 = - -
Current assets 5,702.3 6,082.5 6,385.2 6,580.0 6,355.9 5,957.8 6,434.8 = - -
(incl.) Cash and cash equivalents 7971 889.6 908.4 946.1 1,021.5 928.0 875.5 = - -
(incl.) Trade and other receivables 3,823.7 3,965.9 4,149.0 4,391.4 4,219.0 4,070.8 4,524.4 = - -
Non-current assets 15,764.6 15,637.3 15,514.7 15,715.2 16,212.7 16,275.8 16,506.9 = - -
(incl.) Property, plant and equipment 8,820.7 8,941.8 8,858.6 9,012.9 8,923.9 8,939.7 9,007.6 = - -
Liabilities and Equity 21,467.0 21,719.8 21,899.8 22,295.1 22,568.6 22,233.6 22,941.7 = - -
Liabilities 9,802.9 9,655.7 10,169.4 10,490.4 10,926.2 10,677.6 11,307.4 = - -
Current liabilities 4,618.2 4,329.1 4,843.8 5,228.1 5,308.5 5,068.3 5,604.4 = - -
(incl.) Trade and other payables 1,510.6 1,484.8 1,615.5 2,092.5 1,685.9 1,672.0 1,704.8 = - -
Non-current liabilities 5,184.7 5,326.6 5,325.6 5,262.3 5,617.7 5,609.3 5,703.1 = - -
(incl.) Long-term debt 2,793.1 2,936.3 2,907.7 2,865.2 2,834.9 2,792.5 2,867.6 = - -
(incl.) Defined benefit liabilities 1,864.4 1,879.1 1,891.9 1,878.0 1,883.2 1,896.7 1,912.5 = - -
Equity 11,664.0 12,064.1 11,730.4 11,804.8 11,642.4 11,555.9 11,634.3 = - -
Interest-bearing liabilities (consolidated)
Interest-bearing liabilities 4,359.5 4,064.1 4,560.1 4,262.7 4,757.2 4,463.2 5131.9 - 4,900.0 4,300.0
(1) AsIFRS 16 (Leases) became effective on April 1, 2019, NTT Group has changed the method of accounting for lease payments under operating leases from expenses t ion. In ion of the ity of EBITDA with actual results in FY 2018, EBITDA and depreciation of its components in actual results in FY 2019 and the full-year forecast for FY 2019 have not been adjusted to reflect this change.




1. Financial Results Summary (Medium-Term Financial Targets)

Medium-Term Financial Targets (IFRS)

FY 2018 FY 2019 FY 2019 (E) [Ref] FY 2019 (E)
Three Months Three Months Three Months Nine Months Ended Three Months Year Ended Three Months Three Months Three Months Nine Months Ended Three Months Year Ended Y:Aa;rs:‘%l:g Y::;;S:‘%Tg
Ended Ended Ended December 31 Ended March 31 Ended Ended Ended December 31 Ended March 31 (Announced (Announced
June 30 September 30 December 31 March 31 June 30 September 30 December 31 March 31

as of February 2020)  as of November 2019)
EPS (Yen) - - - - - 220 - - - - 231 231
Overseas Sales (Millions of Dollars) © 4,634 4,681 4,701 14,016 4,895 18,911 4,766 5,009 4,919 14,694 20,000 20,000
Overseas Operating Income Margin (%) © 2.6% 3.6% 3.1% 3.1% 3.5% 3.2% 1.6% 2.7% 3.2% 2.5% 3.5% 3.5%
Cost Reductions (Billions of yen) ) - - - - - (220.0) (280.0) (320.0) - (440.0) (470.0) (470.0)
ROIC (%) - - - - - 7.4% - - - - 6.6% 6.7%
Capex to Sales (%) (Domestic Network Business © ) - - - - - 13.9% - - - - 14.0% 14.0%

(1) EPS amounts reflect the two-for-one stock split with an effective date of January 1, 2020 as approved by the Board of Directors on November 5, 2019. There are no substantive differences between the total annual forecast amount of ¥231 and the pre-stock split amount of ¥462.

@

&)

(4) Cumulative reductions from FY 2017.

(5) Excludes NTT communications’ data centers and certain other assets.

NTT revised the EPS forecast for FY 2019 from 456 yen to 462 yen, due to authorized repurchases of shares of its common stock at a meeting of its Board of Directors held on August 6, 2019. As described in Note 1, EPS amount reflects the stock split.

Includes results from NTT, Inc. (the global holding company), its subsidiaries and its affiliates. Overseas Operating Income excludes temporary expenses, such as M&A-related depreciation costs of intangible fixed asset. The USD/JPY conversion rate used figures for the nine months ended December 31, 2019 is USD1.00 = JPY108.65.



1. Financial Results Summary (Capital Investment)

Capital Investment (IFRS)

(Billions of yen)

FY 2018 FY 2019 FY 2019 (E)

Three Months Ended Three Months Ended Three Months Ended| Nine Months Ended | Three Months Ended Year Ended Three Months Ended Three Months Ended Three Months Ended| Nine Months Ended |Three Months Ended Year Ended Y;aarrSSc:!;Tg

June 30 September 30 December 31 December 31 March 31 March 31 June 30 September 30 December 31 December 31 March 31 March 31 (Forecast/®
Capital investment 321.4 361.1 367.6 1,050.2 646.8 1,697.0 330.7 368.0 411.5 1,110.1 - 1,750.0
Mobile communications business 124.9 130.5 134.0 389.5 204.3 593.7 97.9 120.6 119.7 338.1 - 570.0
Regional communications business 102.1 108.0 114.0 324.0 217.0 541.0 88.6 110.5 114.5 313.6 - 520.0
Long distance and international communications business 38.4 50.3 45.4 134.2 110.2 2443 48.5 58.7 63.4 170.6 - 267.0
Data communications business 38.2 40.2 454 123.8 55.4 179.2 421 41.9 54.2 138.2 - 202.0
Other business 17.8 32.1 28.8 78.7 60.0 138.7 53.6 36.2 59.7 149.6 - 191.0

(Ref.) Capital investment by group

NTT East Group 60.6 57.7 54.6 172.9 101.2 2741 52.0 63.9 59.0 174.9 - 265.0
NTT West Group 415 50.3 59.4 151.2 115.8 266.9 36.6 46.6 55.5 138.7 - 255.0
NTT Ltd. Group - - - - - - - 36.7 25.8 62.5 - 95.0
NTT Communications Group (from July 2019) ™ - - - - - - - 21.5 37.4 59.0 - 123.0
NTT Communications Group 32.3 44.6 39.7 116.7 102.6 219.3 42.8 - - =| - -
Dimension Data Consolidated 5.5 5.1 4.7 15.2 5.7 20.9 4.8 - - - - -
NTT Urban Solutions Group - - - - - - 35.5 13.3 32.1 80.9 - 110.0

(1) Overseas subsidiaries of NTT Communications group were transferred to the NTT Ltd. group with as part of the global reorganization of NTT group in July 2019.
(2)  Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019).



1. Financial Results Summary (Business Segments)

Business Segments (IFRS)

(Billions of yen)

FY 2018 FY 2019 FY 2019 (E)
Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Y::;EE%TQ
June 30 September 30 December 31 December 31 March 31 March 31 June 30 September 30 December 31 December 31 March 31 March 31 (Forecasl)‘z)
segments
Mobile communications business
Operating revenues 1,176.7 1,212.9 1,264.6 3,654.1 1,186.7 4,840.8 1,159.3 1,170.7 1,186.0 3,516.0 - 4,640.0
Mobile voice related service 236.9 241.0 239.7] 717.5] 238.7 956.2 233.6 237.6 242.6 713.8 - -
IP/packet communications service 544.6 541.7 542.5 1,628.9 530.4 2,159.3 541.2 538.7 522.0 1,602.0 - -
Sales of telecommunications equipment 178.6 211.8 259.7] 650.1 194.3 844.4 167.7 150.1 171.0 488.8 - -
Other 216.5 218.4 222.7 657.6 2234 880.9 216.8 2443 250.4 711.5 - -
Operating 866.7 912.3 973.1 2,752.1 1,075.1 3,827.2 880.6 909.2 938.4 2,728.2 - 3,810.0
Personnel expenses 73.0 72.3 72.6 217.9] 711 288.9 72.3 727 73.7] 218.7] - -
Srpenses for purchase of goods and senioss and offer 666.6 706.1 766.1 21387 785.1 29238 655.0 678.6 7005 2,034.1 - -
Depreciation and amortization 113.8 117.7 1171 348.6 122.3 470.9 141.5 143.5 146.0 430.9] - -
Impairment losses - - - - 328 328 - - 1.7] 1.7] - -
Expenses on disposal of fixed assets 10.4 13.3 14.3] 37.9 30.8 68.8 8.7 11.2 12.5] 32.4] - -
Taxes and dues 3.0 3.0 3.1 9.0 33.0 42.0 3.1 32 4.1 10.4 - -
Operating profit 309.9 300.6 291.5 902.0 111.6 1,013.6 278.7 261.5 247.6 787.9 - 830.0
Regional communications business
Operating revenues 768.9 775.5 781.1 2,325.5] 826.8 3,152.3 746.5 763.3 766.5] 2,276.2 - 3,060.0
Fixed voice related service 274.0 267.9 271.7] 813.6] 2716 1,085.2 255.3 2458 252.2 753.3 - -
IP/packet communications service 374.4 3741 377.3 1,125.8, 374.9 1,500.7 372.5 370.6 3741 1,117.2 - -
Sales of telecommunications equipment 18.3 18.7 18.9] 55.9 20.7 76.6 17.8 21.9 171 56.8 - -
System integration services 27.6 411 37.7 106.4 62.5 168.9 29.7 52.9 48.6] 131.2 - -
Other 74.6 73.7 75.5 223.8 97.0 320.9 71.2 721 74.4) 217.7 - -
Operating 626.9 641.2 706.0! 1,974.1 817.5 2,791.6 601.9 637.1 639.6 1,878.6 - 2,679.0
Personnel expenses 178.4 178.4 177.9 534.7] 172.9 707.6 175.0 169.8 171.3] 516.1 - -
S:S::::: for purchase of goods and services and other 305.1 318.7 317.0 940.8 398.2 1,338.9 293.4 3312 330.8 955.3 - -
Depreciation and amortization 110.7 110.8 111.9 333.4 114.5 448.0 102.8 103.7 103.1 309.7 - -
Impairment losses - - 66.0 66.0 3.7 69.7 - - - - - -
Expenses on disposal of fixed assets 14.4 17.6 17.4] 49.3] 40.9 90.3 11.6 16.0 17.7 45.3 - -
Taxes and dues 18.3 15.8 15.8 49.9 87.2 137.1 19.1 16.4 16.7 52.2 - -
Operating profit 142.0 134.3 75.0 351.4 9.4 360.7 144.6 126.1 126.9] 397.6 - 381.0
Long distance and international communications business
Operating revenues 541.2 572.0 571.3 1,684.4 594.3 2,278.7 555.9 562.0 542.2 1,660.1 - 2,264.0
Fixed voice related service 55.7 56.8 56.0] 168.5 51.8 220.3 50.4 53.7 53.0 157.1 - -
IP/packet communications service 106.0 105.8 107.9 319.7 107.8 427.5 106.4 105.8 102.4 314.5 - -
Sales of telecommunications equipment 1.6 4.4 1.9 7.9 3.6 11.5 2.6 1.8 1.6 6.0 = -
System integration services 338.6 363.3 357.4 1,059.4 379.7 1,439.1 352.2 375.9 362.0 1,090.0 = -
Other 39.3 41.6 48.1 128.9 514 180.3 44.3 24.9 23.2] 92.4] - -
Operating expenses 509.1 532.6 537.6 1,579.3 599.2 2,178.5 526.8 531.7 505.6 1,564.2 - 2,151.0
Personnel expenses 102.5 102.7 103.7] 308.9 102.4 411.4 107.7 102.2 105.5] 315.5 - -
S:g::::: for purchase of goods and services and other 3613 384.2 381.8 1,127.3 414.2 1,541.6 362.1 371.2 3454 1,0786 - -
Depreciation and amortization 42.8 433 43.8 129.9 48.6 178.4 52.7 51.5 51.3 155.5 = -
Impairment losses - - 0.2 0.2 19.4 19.7 1.5 23 0.0 3.8 = -
Expenses on disposal of fixed assets 0.7 0.7 24 3.8 4.1 7.9 0.6 1.3 1.7 3.6 = -
Taxes and dues 1.8 1.6 5.7 9.2 10.5 19.6 21 3.3 1.8] 7.2 = -
Operating profit 32.0 394 33.6 105.1 (4.9 100.1 29.1 30.2 36.6] 95.9] - 113.0
Data communications business
Operating revenues 505.2 517.5 528.0 1,550.7 612.9 2,163.6 527.3 550.5 564.2 1,642.0 - 2,240.0
System integration services 505.2 517.5 528.0 1,550.7 612.9 2,163.6 527.3 550.5 564.2 1,642.0 - -
Operating 476.0 486.4 493.5 1,455.9 560.0 2,015.9 497.4 516.6 534.4 1,648.5 - 2,092.0
Personnel expenses 193.3 193.5 2025 589.3 2149 804.2 203.3 201.6 2135 618.4 - -
Sxperioes forpurchase of goods and services and other 2426 2519 24756 742.1 3009 1,043.0 2435 263.5 267.8 7748 - -
Depreciation and amortization 37.2 38.3 39.9 115.4 38.2 153.6 48.1 48.4 49.9 146.3 - -
Impairment losses - - - - 0.7 0.7 - 0.3 0.0 0.3 - -
Expenses on disposal of fixed assets 0.2 0.2 0.6 0.9 1.3 22 0.1 0.3 0.4 0.8 - -
Taxes and dues 27 25 2.9 8.1 41 12.2 25 26 29 7.9 = -
Operating profit 29.3 31.1 345 94.8 52.9 147.7 29.8 33.9 29.8] 93.5] - 148.0
Other business
Operating revenues 267.2 297.8 290.3 855.3 385.0 1,240.3 3385 382.3 375.9 1,096.8 - 1,567.0
IP/packet communications service 5.7 5.9 6.1 17.7] 6.9 246 6.0 6.7 7.0 19.6 = -
System integration services 35.5 371 34.7 107.3 44.8 152.1 35.6 343 37.8 107.8, = -
Other 226.0 254.7 249.5 730.3 333.3 1,063.5 296.9 3413 331.1 969.4 - -
Operating 2412 266.4 264.5 772.1 382.5 1,154.6 309.7 355.2 348.8 1,013.7 - 1,474.0
Personnel expenses 61.6 61.3 61.4 184.3 69.6 253.9 60.8 67.7 66.0 194.4 = -
Expenses for purchase of goods and services and other 152.8 178.9 176.3 508.1 255.6 763.7 212.3 252.3 244.7 709.3 . -
expenses
Depreciation and amortization 22.3 21.7 214 65.4 255 90.9 323 32.0 31.7 96.0 = -
Impairment losses - 0.0 1.1 1.1 24 3.6 - - 1.2 1.2 = -
Expenses on disposal of fixed assets 1.6 15 0.9 3.9 5.1 9.0 0.4 0.5 1.0 1.9 = -
Taxes and dues 2.9 3.0 3.4 9.3 24.2 33.6 4.0 2.8 4.1 10.9 - -
Operating profit 26.0 314 25.8 83.2 25 85.6 28.9 271 271 83.1 - 93.0

(1) Figures for each segment include inter-segment transactions.

(2) Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019)




2. Financial Results Summary (NTT DOCOMO Consolidated, NTT East Group, NTT West Group)

Overview of Financial Results (IFRS)

(Billions of yen)

FY 2018 FY 2019 FY 2019 (E)
Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Yv;rs':!%l;\g
June 30 30 D 31 D 31 March 31 March 31 June 30 September 30 December 31 December 31 March 31 March 31 (Forecast)®

NTT DOCOMO Consolidated

Operating revenues 1,176.7 1,.212.9 1,264.6 3,654. 1,186.7 4,840.8 1,159.3 1,170.7 1,186.0 3,516.0 - 4,640.0

Telecommunications services 785.4 786.5 785.9 2,357.. 772.9 3,130.7 778.6 780.0 768.5] 2,327.2 - 3,054.0
Mobile communications services 718.3 716.8 712.6 2,147. 696.6 2,844.4 699.7 697.6 681.7] 2,078.9 - 2,723.0
Optical-fiber broadband service and other
telecommunications services 67.1 69.7 73.2 210.0 76.3 286.3 78.9 825 86.9 248.3 - 331.0

Equipment sales 178.6 211.8 259.7 650.1 1943 8444 167.7 150.1 171.0 488.8 - 652.0

Other 2126 214.6 219.0 646.2 219.5 865.8 213.0 240.6 246.5 700.1 - 934.0

Operating 866.7 9123 973.1 2,752.1 1,075.1 3,827.2 880.6 909.2 938.4 2,728.2 - 3,810.0
Personnel expenses 73.0 72.3 72.6] 217.9] 711 288.9 72.3 72.7 73.7 218.7 = 291.0
S:g:;‘:j: for purchase of goods and services and other 566.4 602.1 658.2 1,826.7] 707.0 2,533.7 554.1 573.3 594.1 1,7215 . 2,442.0
Depreciation and amortization 113.8 117.7 1171 348.6 122.3 470.9 141.5 143.5 146.0 430.9] - 580.0
Impairment losses - - - - 328 32.8 - - 1.7 1.7 - -
Communication network charges 103.2 106.9 110.9] 321.0 111.0 432.0 104.0 108.5 110.4 323.0 - 436.0
Expenses on disposal of fixed assets 10.4 13.3 14.3] 37.9] 30.8 68.8 8.7 11.2 12.5 324 - 61.0

Operating profit 309.9 300.6 291.5 902.0 111.6 1,013.6 278.7 261.5 247.6] 787.9 - 830.0

Profit before taxes 317.1 304.1 290.5 911.6 91.0 1,002.6 285.4 263.2 247.9 796.4 - 838.0

Profit attributable to NTT DOCOMO, INC. 2183 188.7 200.5 607.6 56.1 663.6 192.3 180.0 170.0: 542.3 - 575.0

NTT East Group "

Operating 424.2 425.6 4317 1,281.5 459.1 1,740.6 409.3 414.0 417.5 1,240.9 - 1,671.0
Fixed voice related service 1445 142.3 145.4] 432.2 1413 573.6 135.7 131.5 134.9 402.1 - 535.0
IP/packet communications service 209.7 210.6 211.5] 631.8 210.7 842.5 210.5 209.6 210.9 631.0 = 846.0
Sales of telecommunications equipment 7.2 74 7.4] 22.0] 8.3 30.3 7.3 8.6 71 23.0 = 30.0
System integration services 13.0 18.5 17.7] 49.2 26.2 75.4 14.2 242 24.3] 62.6] = 89.0
Other 49.8 46.8 49.7] 146.3] 725 218.8 41.7 40.1 40.4 122.2] - 171.0

Operating 336.6 340.4 378.2 1,055.2 442.7 1,498.0 3212 334.6 337.4 993.3 - 1,418.0
Personnel expenses 93.6 93.4 92.7| 279.8 92.8 372.6 92.8 88.3 90.5] 271.6 = 359.0
Expenses for purchase of goods and services and other 167.3 172.3 1721 511.7 2216 7333 156.7 1725 1741 503.3 . 712.0
expenses
Depreciation and amortization 59.1 58.6 59.2 177.0 60.9 237.9 55.3 56.1 54.8] 166.2 - 2240
Impairment losses - - 36.1 36.1 25 38.7 - - - - - -
Expenses on disposal of fixed assets 6.7 75 9.5 23.6] 19.8 435 5.9 8.7 8.8 23.3] - 50.0
Taxes and dues 9.9 8.6 8.5 271 45.0 721 10.5 9.1 9.2 28.9 - 73.0

Operating profit 87.6 85.1 53.5] 226.3 16.3 2427 88.2 79.4 80.1 2476 - 253.0

Profit before taxes 87.5 84.5 53.0] 225.0 16.0 241.0 88.1 79.2 79.5 246.8 - 252.0

Profit attributable to NTT East 61.7 59.2 37.5] 158.4 7.6 166.0 61.2 55.9 55.7 172.9 - 175.0

NTT West Group @

Operating 354.1 359.9 361.7 1,075.7 386.6 1,462.3 346.0 355.7 356.6 1,058.2 - 1,420.0
Fixed voice related service 131.2 127.9 130.2 389.3 132.7 522.0 121.4 116.6 119.2 357.2] = 477.0
IP/packet communications service 164.8 163.7 165.9 494 .4 164.2 658.6 162.1 161.1 163.4 486.6 = 650.0
Sales of telecommunications equipment 11.1 11.4 11.5] 34.1 12.6 46.7 10.5 13.4 10.1 34.0 - 43.0
System integration services 15.0 23.0 20.5] 58.5] 36.8 95.4 16.0 291 25.2] 70.2] = 102.0
Other 31.9 34.0 33.5] 99.4 40.2 139.6 35.9 355 38.8 110.2] - 148.0

Operating 299.8 310.8 339.8 950.4 393.6 1,344.0 289.6 308.8 309.8 908.2 - 1,292.0
Personnel expenses 85.1 85.2 85.5] 2557 81.1 336.8 82.4 814 81.2] 245.0 - 325.0
Sxperioes forpurchase of goods and services and other 146.8 156.1 156.4 459.3 193.8 653.1 145.2 165.2 1639 4743 - 670.0
Depreciation and amortization 51.6 52.1 52.7 156.5 53.8 210.3 476 47.6 48.4 143.6] = 188.0
Impairment losses - - 29.9 29.9 1.2 31.0 - - - - - -
Expenses on disposal of fixed assets 79 10.2 8.0] 26.2 21.5 47.7 5.8 7.3 8.8 22.0] - 45.0
Taxes and dues 8.3 7.2 7.2 22.8] 42.2 65.0 8.6 7.3 7.5 233 - 64.0

Operating profit 54.3 49.1 21.9] 125.3] (7.0 118.3 56.4 46.8 46.8! 150.0; - 128.0

Profit before taxes 53.3 47.9 20.7] 121.9] (8.2) 113.7 55.6 46.3 46.0! 147.8] - 123.0

Profit attributable to NTT West 37.7 33.9 15.5 87.0 (6.4) 80.7 39.1 327 32.6 104.5 - 87.0

(1) The scope of aggregation for each of the figures presented for NTT East group is internal figures after eliminating internal between NTT East and its subsidiaries. Such figures are not audited and are provided for reference only.

(2) The scope of aggregation for each of the figures presented for NTT West group is internal figures after eliminating internal between NTT West and its subsidiaries. Such figures are not audited and are provided for reference only.

(3) Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019).



2. Financial Results Summary (NTT, Inc. Group, NTT Ltd. Group, NTT Communications Group, NTT Data Consolidated)

Overview of Financial Results (IFRS)

(Billions of yen)

FY 2018 FY 2019 FY 2019 (E)
Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Yﬁ:ﬁ;%‘;}g
June 30 31 1 March 31 March 31 June 30 September 30 December 31 December 31 March 31 March 31 (6)
(Forecast)
NTT, Inc. (Global Holding Company) Group "
Operating revenues - - - - - - 1,073.1 1,102.3 1,096.3 3,271.7 = 4,460.0
Operating - - - -| - - 1,013.8 1,037.8 1,030.5 3,082.1 - 4,199.0
Operating profit - - - - - - 59.3 64.5 65.8 189.6 = 261.0
(incl.) NTT Ltd. Group @
Operating revenues - - - - - - - 316.4 3034 619.8 - 1,010.0
Operating expenses - - - - - - - 320.9 300.1 621.1 - 1,003.0
Personnel expenses - - | | - - - 715 732 144.6 - -
Expenses for purchase of goods and services and other ~ ~ i i _ _ _ 2047 204.8 429.6 _ _
expenses
Depreciation and amortization - - - - - - - 21.8 215 433 - -
Impairment losses - - - - - - - 23 0.0 23 - -
Expenses on disposal of fixed assets - - - - - - - 0.0 0.1 0.1 - -
Taxes and dues - - - - - - - 0.7 0.6 13 - -
Operating profit - - - - - - - (4.6) 33 (1.3) - 7.0
Profit before taxes - - - - - - - (7.8) (0.0) (7.8) - 4.0
Profit attributable to NTT Ltd. - - | | - - - (12.2) (3.2). (15.4). - 3.0
(incl.) NTT Communications Group (from July 2019) O®
Operating revenues © - - - - - - - 258.6 254.1 512.7 - 785.0
Cloud computing platforms - - - - - - - 246 245 49.1 = 76.0
Data networks - - -| -] = = = 98.7 95.7 194.4 = 292.0
Voice communications - - -| -] = = = 57.2 57.2 114.3 = 171.0
Applications & content - - - - - - - 20.0 18.3 38.3 = 58.0
Solution services - - -| -] = = = 51.2 52.0 103.3 = 168.0
Other - - - - - - - 6.9 6.4 13.3 = 20.0
Operating expenses - - - - - - - 218.2 220.4 438.6 = 697.0
Personnel expenses - - - - - - - 30.2 31.9 62.1 = 93.0
Expenses for purchase of goods and services and other . . J J ~ _ . 157.1 156.9 314.0 . 502.0
expenses : B : .
Depreciation and amortization - - - - - - - 284 28.9 57.2 = 86.0
Impairment losses - - -| -| - - - - - - - -
Expenses on disposal of fixed assets - - - - - - - 1.2 1.6 2.8 = 5.0
Taxes and dues - - - -| - - - 1.2 1.2 24 = 1.0
Operating profit - - - - - - - 40.4 33.7 74.0 = 8.0
Profit before taxes - - - -| - - - 8.. 34.7 73.0 = 5.0
Profit attributable to NTT Communications - - - -| - - - 7. 25.2 62.4 = 65.0
(incl.) NTT DATA Consolidated
Net sales 505.2 517.5 528.0 1,550.7 612.9 2,163.6 527.3 550.5 564.2 1,642.0 - 2,240.0
Public and social infrastructure 106.7 101.7 109.0 317.4 162.5 479.9 100.1 112.8 120.6 3335 - 483.0
Financial 130.9 135.1 133.3 399.3 159.8 559.1 139.0 141.8 1413 4221 - 571.0
Enterprise and Solutions 120.7 129.9 130.3 380.9 149.0 529.8 135.1 146.9 148.0 430.1 - 552.0
North America 101.5 107.4 105.0 313.9 108.0 4219 103.0 105.4 105.5 314.0 - 440.0
EMEA and LATAM 103.7 102.9 115.9 3225 17.7 440.1 110.8 106.6 1172 334.7 - 445.0
Eliminations or Corporate (58.3) (59.6) (65.5) (183.3) (84.0) (267.3) (60.9) (63.1) (68.4) (192.4). - (251.0)
Cost of sales 3784 394.6 395.0 1,168.0 450.6 1,618.6 395.1 414.5 423.2 1,232.7 - 1,658.0
Gross profit 126.8 122.9 132.9 382.7 162.3 545.0 132.2 136.1 141.1 409.3 - 582.0
Selling, general and administrative expenses 97.7 92.0 98.7 288.3 108.9 397.3 102.3 102.2 111.3 315.8 - 434.0
Operating profit 29.1 30.9 34.2 94.3 53.4 147.7 29.8 33.9 29.8 93.5 - 148.0
Profit before taxes 30.2 30.8 33.6 94.6 52.3 146.9 30.8 32.1 29.4 92.3 - 145.0
Profit attributable to NTT DATA 20.8 17.9 20.9 59.5 34.1 93.6 21.0 19.2 17.7 57.9 - 92.0

(1) The scope of aggregation for each of the figures presented for NTT, Inc. group is internal management figures after eliminating internal transactions between NTT, Inc. and its subsidiaries. Such figures are not audited and are provided for reference only.

)
(3)  The scope of aggregation for each of the figures presented for NTT C group is internal
(4)  Overseas subsidiaries of NTT C group were
(5)  The following are the main services included in each line item
- Cloud computing platforms: "Data center services" and "Private cloud services (Enterprise cloud, etc.)"
- Data networks: "Closed network services (Arcstar Universal One, etc.)" and "Open network services (OCN, etc.)"
- Voice communications: "Telephone services" and "VolP services (050 plus, etc.)"
- Applications & content: "Application services (Mail services, etc.)"
- Solution services: "System integration services"
)

figures after eliminating internal

between NTT C

and its

tothe NTT Ltd. group with as part of the global reorganization of NTT group in July 2019.

Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019).

The scope of aggregation for each of the figures presented for NTT Ltd. group is internal management figures after eliminating internal transactions between NTT Ltd. and its subsidiaries. Such figures are not audited and are provided for reference only.

Such figures are not audited and are provided for reference only.



[Ref.] Financial Results Summary (NTT Communications Group, Dimension Data Consolidated)

Overview of Financial Results (IFRS)

(Billions of yen)

FY 2018 FY 2019
Three Months Ended Three Months Ended ~ Six Months Ended ~ Three Months Ended Three Months Ended Year Ended Three Months Ended Three Months Ended Three Months Ended Three Months Ended Year Ended
June 30 September 30 September 30 December 31 March 31 March 31 June 30 September 30 December 31 March 31 March 31
NTT Communications Group ")

Operating revenues 326.3 3452 671.6 348.9 3715 1,392.0 337.3 -
Cloud computing platforms 49.0 52.0 101.0 51.8 54.7 207.5 54.7 -
Data networks 1224 121.2 243.7 1222 122.0 487.9 1225 -
Voice communications 66.8 66.8 133.7 69.1 63.9 266.6 62.7 -
Applications & content 30.6 31.5 62.1 33.9 38.5 134.5 33.5 =
Solution services 51.3 67.3 118.7 61.0 86.5 266.2 56.6 -
Other 6.1 6.4 124 10.8 5.9 29.2 7.3 -

Operating expenses 289.3 304.5 593.8 308.8 357.3 1,259.8 299.8 -
Personnel expenses 50.6 50.5 1011 51.6 50.0 202.8 53.3 -
Expenses for purchase of goods and services and other
expenses 200.6 215.2 415.8 215.9 247.9 879.6 198.0 -
Depreciation and amortization 35.7 36.5 72.2 37.2 421 1515 44 .4 -
Impairment losses - - - - 2.7 2.7 1.5 ©
Expenses on disposal of fixed assets 0.6 0.7 14 24 41 79 0.6 =
Taxes and dues 1.8 1.6 3.3 1.7 10.3 15.4 2.0 =

Operating profit 371 40.7 77.8 40.1 14.3 1321 37.5 -

Profit before taxes 37.9 41.1 79.0 39.4 13.6 1321 37.6 o

Profit attributable to NTT Communications 271 28.2 55.4 28.2 15.0 98.5 24.4 -

Dimension Data Consolidated

Operating revenues 215.2 228.6 443.8 2245 225.0 893.3 220.7 =
System integration services 215.2 228.6 443.8 2245 225.0 893.3 220.7 -

Cost of sales 1724 184.0 356.5 182.2 180.1 718.7 178.4 o

Gross profit 42.8 44.6 87.4 42.3 44.9 174.6 42.4 -

Selling, general and administrative expenses 39.3 38.4 77.8 38.3 39.0 155.2 44.9 =

Operating profit 34 6.1 9.6 4.0 5.9 19.4 (2.5) -

Profit before taxes 14 3.3 4.8 2.7 4.4 11.8 (4.0) =

Profit attributable to Dimension Data 0.3 0.5 0.8 0.6 3.7 5.2 (3.8) -

@)
)

@)
)

The scope of aggregation for each of the figures presented for NTT Communications group is internal management figures after eliminating internal

The following are the main services included in each line item:

- Cloud computing platforms: "Data center services" and "Private cloud services (Enterprise cloud, etc.)"
- Data networks: "Closed network services (Arcstar Universal One, etc.)" and "Open network services (OCN, etc.)"
- Voice communications: "Telephone services" and "VolP services (050 plus, etc.)"

- Applications & content: "Application services (Mail services, etc.)"

- Solution services: "System integration services"

These are figures from the United Kingdom statutory financial reports of Dimension Data. The quarterly financial results above are not audited and are provided for reference only.

between NTT CommL

The USD/JPY conversion rate used for Dimension Data figures for the three months ended June 30, 2019 is USD1.00 = JPY109.90

and its subsidiaries. Such figures are not audited and are provided for reference only.



2. Financial Results Summary (NTT Urban Solutions Group, NTT Urban Development Consolidated)

Overview of Financial Results (IFRS) (Billions of yen)
FY 2018 FY 2019 FY 2019 (E)
Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Three Months Ended Three Months Ended Three Months Ended | Nine Months Ended | Three Months Ended Year Ended Y:grir‘]%':g
June 30 September 30 December 31 December 31 March 31 March 31 June 30 September 30 December 31 December 31 March 31 March 31

(Forecast)®

NTT Urban Solutions Group

Operating revenues - - -| -| - - 776 98.1 100.4 276.3 - - 427.0
Operating expenses - - - -| - - 68.0 84.6 89.7] 242.3] - - 387.0
Personnel expenses - - - - - - 15.0 15.1 16.2] 46.4 - - 66.0
Expenses for purchase of goods and services and other expenses - - - - - - 431 60.6 63.5 167.3 - - 275.0
Depreciation and amortization - - - - - - 8.5 8.6 8.9 26.1 - - 32.0

Impairment losses - - - - - - - - - - o o -
Expenses on disposal of fixed assets - - - - - - - - N
Taxes and dues - - - - - - 1.2 0.1 1.0} 24 - - 14.0

Operating profit - - - - - - 13.5 134 11.0 38.1 - - 47.0
Profit before taxes - - - - - - 125 12.2 9.9 34.7 - - 39.0
Profit attributable to NTT Urban Solutions - - - - - - 8.4 7.9 6.3 22.7 - - 26.0
(incl.) NTT Urban Development Consolidated
Operating revenues 29.9 42.0 375 109.4 58.6 168.0 34.1 40.1 35.3] 109.6] - - 161.0
Operating expenses 215 31.0 29.1 81.7 58.6 140.4 253 28.4 26.6] 80.4] - - 136.0
Personnel expenses 25 26 26 79 29 10.8 25 25 24 7.5 = = 11.0
Expenses for purchase of goods and services and other expenses 14.3 236 20.8 58.8 38.9 97.8 16.3 205 17.7 54.6 = = 92.0
Depreciation and amortization 4.2 4.4 4.4 13.1 4.6 17.7 5.5 57 5.9 17.2 = = 220
Impairment losses - 0.0 0.8 0.9 0.9 1.8 - - - - o o -
Expenses on disposal of fixed assets - - - - - - - - - - - = -
Taxes and dues 0.3 0.3 0.2 0.9 11.3 2.2 0.8 (0.3) 0.5 1.0 - - 20
Operating profit 9.9 9.9 8.0 27.8 0.7 28.6 12.6 1.3 8.4 2.5 - - 0.0
Profit before taxes 9.3 9.0 7.2 25.7 (0.0) 25.6 1.7 10.2 7. 29.3 = = 220
Profit attributable to NTT Urban Development 6.0 5.7 4.5 6.3 (0.1) 6.1 7.8 6.5 4.4 8.8 - - 4.0

(1) The scope of aggregation for each of the figures presented for NTT Urban Solutions group is internal management figures after eliminating internal transactions among NTT Urban Development (on a consolidated basis), NTT FACILITIES and its subsidiaries. Such figures are not audited and are provided for reference only.

(2) Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019).



3. Operating Data (Number of Subscriptions)

Number of Subscriptions

FY 2018 FY 2019 FY 2019 (E)
As of
As of June 30 As of September 30 As of December 31 As of March 31 As of June 30 As of September 30 | As of December 31 As of March 31 March 31
(Forecast)®

Mobile Telecommunications Services " (in thousands) 76,746 77,050 77,517 78,453 78,896 79,203 79,670 80,000
Telecommunications Services (LTE (Xi)) (in thousands) 51,344 52,502 53,834 55,872 57,285 58,542 59,897 61,100
Telecommunications Services (FOMA (3G)) (in thousands) 25,402 24,549 23,684 22,581 21,611 20,661 19,772 18,900
Telephone subscriber lines (in thousands) 17,207 16,927 16,641 16,363 16,048 15,734 15,448 15,193
NTT East (in thousands) 8,542 8,403 8,260 8,119 7,970 7,815 7,675 7,519
NTT West (in thousands) 8,664 8,524 8,382 8,244 8,078 7,919 7,773 7,674
INS-Net © (in thousands) 2,277 2,230 2,185 2,138 2,089 2,039 1,995 1,959
NTT East (in thousands) 1,160 1,135 1,111 1,086 1,060 1,033 1,009 986
NTT West (in thousands) 1,117 1,095 1,074 1,052 1,029 1,006 985 973
Telephone subscriber lines + INS-Net (in thousands) 19,484 19,157 18,826 18,500 18,137 17,774 17,443 17,152
NTT East (in thousands) 9,703 9,538 9,370 9,204 9,030 8,848 8,685 8,504
NTT West (in thousands) 9,781 9,619 9,456 9,296 9,107 8,926 8,758 8,647
Public telephones (number) 157,023 156,338 155,875 155,214 154,298 153,252 152,359 152,214
NTT East (number) 70,170 70,077 70,171 69,951 69,705 69,551 69,415 68,951
NTT West (number) 86,853 86,261 85,704 85,263 84,593 83,701 82,944 83,263
FLET'S ISDN (in thousands) 67 66 63 62 60 58 56 52
NTT East (in thousands) 29 28 27 26 25 24 24 21
NTT West (in thousands) 38 37 36 36 35 34 33 31
FLET'S ADSL (in thousands) 735 690 641 602 570 542 511 462
NTT East (in thousands) 315 294 276 258 242 228 214 188
NTT West (in thousands) 420 396 364 344 327 314 297 274
FLET'S Hikari (including Hikari Collaboration Model) ) ®® (in thousands) 20,720 20,851 20,995 21,078 21,260 21,416 21,563 21,678
NTT East (in thousands) 11,613 11,707 11,809 11,880 11,993 12,094 12,186 12,280
NTT West (in thousands) 9,107 9,144 9,186 9,197 9,267 9,322 9,377 9,397
(incl.) Hikari Collaboration Model (in thousands) 11,617 11,993 12,363 12,690 13,055 13,357 13,633 13,890
NTT East (in thousands) 6,877 7,089 7,294 7,470 7,675 7,847 8,006 8,170
NTT West (in thousands) 4,740 4,903 5,070 5,220 5,381 5,510 5,627 5,720
Hikari Denwa " (in thousands) 18,092 18,154 18,214 18,244 18,286 18,369 18,448 18,454
NTT East (in thousands) 9,610 9,666 9,720 9,759 9,796 9,857 9,908 9,959
NTT West (in thousands) 8,482 8,488 8,494 8,485 8,490 8,512 8,540 8,495
NTT Group Major ISPs ©® (in thousands) 11,002 10,977 10,969 10,945 10,916 11,537 11,529 11,472
(incl.) OCN (in thousands) 7,458 7,414 7,375 7,305 7,249 7,211 7,188 7,113
(incl.) Plala (in thousands) 3,155 3,169 3,194 3,234 3,258 3,914 3,923 3,900
Hikari TV (in thousands) 3,010 3,015 2,998 3,001 2,992 2,978 2,980 3,000
FLET'S TV Transmission Services " (in thousands) 1,638 1,660 1,690 1,716 1,743 1,769 1,799 1,787
NTT East (in thousands) 1,001 1,009 1,022 1,033 1,044 1,056 1,070 1,062
NTT West (in thousands) 637 650 668 684 699 712 729 725
“d POINT CLUB” members (in thousands) 66,523 67,634 68,829 70,145 71,313 72,344 73,452 -
Locations where payment / point services are available (in thousands) - - - 1,050 1,110 1,220 1,430 -

(1) The number of Mobile Telecommunications Services (including "Telecommunications Services (LTE (Xi))" and "Telecommunications Services (FOMA (3G))") includes MVNOs and Communication Module Services.

(2) The number of Telephone Subscriber Lines is the total of individual lines and central station lines (including the Subscriber Telephone Lite Plan).

(3) "INS-Net" includes "INS-Net 64" and "INS-Net 1500." In terms of the number of channels, transmission rate, and line use rate (base rate), "INS-Net 1500" is in all cases approximately ten times greater than "INS-Net 64." For this reason, one "INS-Net 1500" subscription is calculated as ten "INS-Net 64"
subscriptions (including subscriptions to the "INS-Net 64 Lite Plan").

(4) The number of "FLET'S Hikari (including Hikari Collaboration Model)" subscriptions includes subscriptions to "B FLET'S," "FLET'S Hikari Next," "FLET'S Hikari Light," "FLET'S Hikari Lightplus" and "FLET'S Hikari WiFi Access" provided by NTT East, subscriptions to "FLET'S Hikari Premium," "FLET'S Hikari

Mytown," "FLET'S Hikari Next," "FLET'S Hikari Mytown Next," "FLET'S Hikari Light" and "FLET'S Hikari WiFi Access" provided by NTT West and subscriptions to the "Hikari Collaboration Model," the wholesale provision of services to service providers by NTT East and NTT West.

(5) The comparative results for the nine months ended December 31, 2019 compared to the fiscal year ended March 31, 2019 for "FLET'S Hikari (including Hikari Collaboration Model)" are as follows: the numbers of new subscribers for NTT East and NTT West were 1,165 thousand lines and 853 thousand lines,
respectively, for a total of 2,018 thousand lines; the numbers of new subscribers (excluding switchover lines) for the "Hikari Collaboration Model" for NTT East and NTT West were 827 thousand lines and 632 thousand lines, respectively, for a total of 1,458 thousand lines; and the numbers of switchover lines for
NTT East and NTT West were 293 thousand lines and 238 thousand lines, respectively, for a total of 531 thousand lines.

(6) The comparative forecast for the year ending March 31, 2020 (Forecast announced as of November 2019) compared to the results for the year ended March 31, 2019 for "FLET'S Hikari (including Hikari Collaboration Model)" are as follows: the numbers of new subscribers for NTT East and NTT West are
expected to be 1,500 thousand lines and 1,150 thousand lines, respectively, for a total of 2,650 thousand lines; the numbers of new subscribers (excluding switchover lines) for the "Hikari Collaboration Model" for NTT East and NTT West are expected to be 1,050 thousand lines and 850 thousand lines,
respectively, for a total of 1,900 thousand lines; and the numbers of switchover lines for NTT East and NTT West are expected to be 400 thousand lines and 300 thousand lines, respectively, for a total of 700 thousand lines.

(7) The number of subscriptions for "Hikari Denwa" and "FLET'S TV Transmission Services" include wholesale services provided to service providers by NTT East and NTT West.

(8) "NTT Group Major ISPs" includes "WAKWAK" and "InfoSphere," in addition to "OCN" and "Plala.”
(9) Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019).

-O-



3. Operating Data (ARPU)

Average Monthly Revenue per Unit (ARPU)

Average monthly revenue per unit, or ARPU, is used to measure average monthly operating revenues attributable to each designated service on a per user basis. In the case of NTT Group's mobile communications business, ARPU is calculated by dividing revenue items included in operating revenues from its mobile communications business segment, such as revenues from LTE ("Xi") mobile phone services, FOMA (3G) mobile phone
services and "docomo Hikari" services, that are incurred consistently each month, by the number of active users to the relevant services. In the case of NTT Group's fixed-line business, ARPU is calculated by dividing revenue items included in the operating revenues of NTT Group's regional communications business segment, that is, fixed-line (telephone subscriber lines and INS-NET) and FLET'S Hikari, by the number of active subscribers to
the relevant services. The calculation of these figures excludes revenues that are not representative of monthly average usage, such as telecommunications equipment sales, activation fees and universal service charges. NTT believes that its ARPU figures calculated in this way provide useful information regarding the monthly average usage of its subscribers. The revenue items included in the numerators of NTT Group's ARPU figures are
based on its financial results comprising its IFRS resuits of operations.

(Yen)
FY 2018 FY 2019 FY 2019 (E)
Three Months Ended Three Months Ended Three Months Ended| Nine Months Ended [Three Months Ended Year Ended Three Months Ended Three Months Ended Three Months Ended| Nine Months Ended | Three Months Ended Year Ended Y:Aaarrsr?t;;\g
June 30 September 30 December 31 December 31 March 31 March 31 June 30 September 30 December 31 December 31 March 31 March 31 (Forecast)™®
NTT DOCOMO V®®)

Aggregate ARPU 4,800 4,820 4,830 4,820 4,770 4,800 4,770 4,740 4,710 4,740 = = 4,680
Mobile ARPU (LTE (Xi) + FOMA (3G)) 4,390 4,390 4,380 4,390 4,300 4,360 4,280 4,240 4,180 4,240 = = 4,170
docomo Hikari ARPU 410 430 450 430, 470 440 490 500 530, 500 = = 510

NTT East 4 ) ©) (1) (®)

Aggregate Fixed Line ARPU (Telephone

Subserber Lines + INS-NET Subseriber Lines) 2,550 2,550 2,550 2,550 2,530 2,540 2,510 2,520 2,520 2,520 - - 2,510

FLET'S Hikari ARPU ©) 4,950 4,920 4,920 4,930 4,860 4,910 4,840 4,800 4,770 4,800 - - 4,800
Basic Monthly Charge 3,540 3,530 3,520 3,530 3,510 3,520 3,500 3,470 3,440 3,470 = = 3,470
Optional Services 1,410 1,390 1,400 1,400 1,350 1,390 1,340 1,330 1,330 1,330 = = 1,330

NTT West ) ©)©)(7)(8)

Aggregate Fixed Line ARPU (Telephone

Subscriber Lines + INS-NET Subscriber Lines) 2,520 2,520 2,530 2,520 2,510 2,520 2,500 2,500 2,500 2,500 - - 2,480

FLET'S Hikari ARPU ©) 4,960 4,920 4,930 4,940 4,880 4,930 4,870 4,820 4,810 4,830 - - 4,810
Basic Monthly Charge 3,390 3,360 3,370 3,380 3,360 3,380 3,360 3,310 3,310 3,320 = = 3,300
Optional Services 1,570 1,560 1,560 1,560 1,520 1,550 1,510 1,510 1,500 1,510 = = 1,510

1) The following is the formula we use to compute ARPU for NTT DOCOMO.

Aggregate ARPU = Mobile ARPU + “docomo Hikari" ARPU
- Mobile ARPU: Mobile ARPU related revenues {voice-related revenues (basic monthly charges, voice communication charges) + packet-related revenues (basic monthly charges, packet communication charges)} / No. of active users
- “docomo Hikari" ARPU: "docomo Hikari" ARPU Related Revenues (basic monthly charges, voice communication charges) / No. of active users
) Numbers of active users used in the ARPU calculation of NTT DOCOMO are as described below.
= Sum of No. of active users for each month ((No. of users at the end of previous month + No. of users at the end of current month) / 2) during the relevant period

3) The number of "users” used to calculate ARPU is the total number of st iptic excluding the iptic listed below:

- Subscriptions of communication module services, "Phone Number Storage," "Mail Address Storage," "docomo Business T iver” and icati services and interconnecting telecommunications facilities that are provided to MVNOs, and Data Plan subscriptions in the case where the customer contracting for such subscription in his/her name also has a subscription for

"Xi" or "FOMA" services in his/her name.

Note that revenues from communication module services, "Phone Number Storage," "Mail Address Storage," "docomo Business Ti " and ications services and interconnecting telecommunications facilities that are provided to MVNOs and the impact on revenues from “dPOINT” program, etc. are not included in ARPU calculations.

(4) We compute the following two categories of ARPU for business conducted by each of NTT East and NTT West.
+ Aggregate Fixed Line ARPU (Telephone Subscriber Lines + INS-NET Subscriber Lines): Calculated based on revenues from monthly charges and call charges for Telephone Subscriber Lines and INS-NET Subscriber Lines, which are included in operating revenues from Voice Transmission Services (excluding IP Services), and revenues from "FLET'S ADSL" and "FLET'S ISDN," which are
included in operating revenues from IP Services.
+ FLET'S Hikari ARPU: Calculated based on revenues from "FLET'S Hikari" (including "FLET'S Hikari" optional services), which are included in operating revenues from IP Services, revenues from monthly charges, call charges and connection device charges for "Hikari Denwa," and revenues from "FLET'S Hikari" optional services, which are included in Supplementary Business revenues.
- "FLET'S Hikari" includes "B FLET'S," "FLET'S Hikari Next," "FLET'S Hikari Light," "FLET'S Hikari Lightplus" and "FLET'S Hikari WiFi Access" provided by NTT East, and "FLET'S Hikari Next," "FLET'S Hikari Mytown Next," "FLET'S Hikari Light" and "FLET'S Hikari WiFi Access" provided by NTT West. In addition, "FLET'S Hikari" also includes the "Hikari Collaboration Model," the
wholesale provision of services to service providers by NTT East and NTT West.
- "FLET'S Hikari" Optional Services includes wholesale services provided to service providers by NTT East and NTT West.

(5) Aggregate Fixed Line ARPU (Telephone Subscriber Lines + INS-NET Subscriber Lines) and FLET'S Hikari ARPU do not include interconnection charges.

(6) Numbers of active subscribers used in the ARPU calculation of NTT East and NTT West are as below.

+ Quarterly Results: Sum of number of active subscribers {(number of subscribers at end of previous month + number of subscribers at end of the current month)/2} for each month in the relevant period
+ Nine-month Results (from April to December): Sum of number of active subscribers {(number of subscribers at end of previous month + number of subscribers at end of the current month)/2} for each month from April to December
+ FY Results: Sum of number of active subscribers{(number of subscribers at end of previous month + number of subscribers at end of the current month)/2} for each month from April to March

+ FY Forecast: Sum of number of active st i from April to {(number of st i at end of previous month + number of subscribers at end of the current month)/2} for each month from April to September + sum of the average forecasted number of active subscribers from October to March {(number of subscribers at September 30, 2019 + expected number of subscribers
at March 31, 2020)/2} x6
7) For purposes of calculating Aggregate Fixed Line ARPU (Telephone Subscriber Lines + INS-NET Subscriber Lines), the number of subscribers is determined based on the number of subscriptions for fixed-line services (Telephone Subscriber Lines + INS-NET Subscriber Lines)
(8) In terms of number of channels, transmission rate, and line use rate (base rate), INS-Net 1500 is in all cases roughly ten times greater than INS-Net 64. For this reason, for the purpose of calculating Aggregate Fixed Line ARPU (Telephone Subscriber Lines + INS-NET Subscriber Lines), one INS-Net 1500 subscription is calculated as ten INS-Net 64 subscriptions.
9) For purposes of calculating FLET'S Hikari ARPU, the number of subscribers is determined based on the number of FLET'S Hikari st i which includes i to "B FLET'S," "FLET'S Hikari Next," "FLET'S Hikari Light," "FLET'S Hikari Lightplus" and "FLET'S Hikari WiFi Access" provided by NTT East, subscribers to "FLET'S Hikari Premium,"” "FLET'S Hikari Mytown," "FLET'S Hikari

Next," "FLET'S Hikari Mytown Next," "FLET'S Hikari Light" and "FLET'S Hikari WiFi Access" provided by NTT West, and the "Hikari Collaboration Model," the wholesale provision of services to service providers by NTT East and NTT West.

(10)  Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019).

-10-



3. Operating Data (Number of Employees)

Number of Employees (Persons)

FY 2018 FY 2019 FY 2019 (E)

As of
As of June 30 As of September 30 As of December 31 As of March 31 As of June 30 As of September 30 | As of December 31 As of March 31 March 31

(Forecast)®
NTT Consolidated Number of Employees " 309,000 311,300 313,950 307,900 319,100 321,450 324,500 317,850
Mobile communications business 28,550 28,450 28,350 26,650 27,700 28,050 28,050 27,550
Regional communications business 82,400 82,900 83,350 79,550 82,450 81,250 81,650 79,400
Long distance and international communications business (" 51,650 51,950 52,550 52,550 53,400 52,300 52,050 52,450
Data communications business 120,550 122,000 123,650 123,900 127,350 130,350 132,700 128,950
Other business 25,850 26,000 26,050 25,250 28,200 29,500 30,050 29,500

Number of Employees, by Core Group Companies

NTT East Group 40,700 41,200 41,600 39,900 41,000 40,050 40,400 39,500
NTT West Group 41,750 41,700 41,750 39,650 41,450 41,200 41,250 39,900
NTT Ltd. Group - - - - - 40,550 40,200 40,550
NTT Communications Group (from July 2019) @ - - - - - 11,650 11,700 11,700
NTT Communications Group 23,150 23,300 23,350 23,350 23,800 - - -
Dimension Data Consolidated ") 27,150 27,300 27,800 27,800 28,000 - - -

(1) Past figures have been retroactively revised as a result of expanding the scope of the personnel counted at certain overseas subsidiaries (+4,550 persons) .
(2) Overseas subsidiaries of NTT Communications group were transferred to the NTT Ltd. group with as part of the global reorganization of NTT group in July 2019.
(3) Forecasts for the year ending March 31, 2020 have not been changed from those announced in the financial results for the six months ended September 30, 2019 (announced on November 5, 2019).
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Financial Results for the Nine Months
Ended December 31, 2019

February 6, 2020



This document is a translation of the Japanese original. The Japanese original is authoritative.

The forward-looking statements and projected figures concerning the future performance of NTT and its
subsidiaries and affiliates contained or referred to herein are based on a series of assumptions, projections,
estimates, judgments and beliefs of the management of NTT in light of information currently available to it
regarding NTT and its subsidiaries and affiliates, the economy and telecommunications industry in Japan
and overseas, and other factors. These projections and estimates may be affected by the future business
operations of NTT and its subsidiaries and affiliates, the state of the economy in Japan and abroad,
possible fluctuations in the securities markets, the pricing of services, the effects of competition, the
performance of new products, services and new businesses, changes to laws and regulations affecting the
telecommunications industry in Japan and elsewhere, other changes in circumstances that could cause
actual results to differ materially from the forecasts contained or referred to herein, as well as other risks
included in NTT's most recent Annual Securities Report and in any other materials publicly disclosed by
NTT on its website.

“E” in this material represents that the figure is a plan or projection for operation.

“FY" in this material indicates the fiscal year ending March 31 of the succeeding year.

“3Q" in this material represents the nine-month period beginning on April 1 and ending on
December 31.

*%*

*k*%k
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Overview of Consolidated Results



Status of Consolidated Results for FY2019.3Q O

B Operating Revenues increased and Operating Income
decreased

B Operating Revenues reached record third-quarter levels

Status of Consolidated Results

® Operating Revenues:  ¥8,862.7B < +¥67.5B [ +0.8%] year-on-year >
® Operating Income: ¥1,450.4B < (¥76.7B) [(5.0%)] year-on-year >
® Profit*: ¥796.9B < +¥4.8B [ +0.6%] year-on-year >
® Overseas Sales**: $14.7B < +$0.7B [ +4.8%] year-on-year >
o ﬁ“é%r,;eeafvgfgeiﬁ'gng : 2.5% < (0.6pY) year-on-year >
. )

*  Profit presented above represents the profit attributable to NTT, excluding noncontrolling interests.
** Including results from the global holding company, its subsidiaries and its affiliates. Operating Income excludes temporary expenses, such as M&A-related
depreciation costs of intangible fixed assets.
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Contributing Factors by Segment for FY2019.3Q ¥TTO
<Year-on-year: +67.5> (Billions of yen)

Mobile Regional Long distance and Data Other elimination of
communications communications international communications business inter-segment
business business communications business transactions
business 00020202 N 3 53.7
"""""" (1381 Uzm 2
8,795.2 04930 243 §1914
[FY2019.3Q]
[3,516.0] [2,276.2] [1,660.1] [1,642.0] [1,096.8]
FY2018.3Q FY2019.3Q
Operating Income <Year-on-year: (76.7)>
Mobile Regional Long distance and Data Other elimination of
communications communications international communications  business inter-seg!nent
business business communications business transactions
............ 46 3 busigeg
a2 463 92 13 01 18
2
1,527.1
[FY2019.3Q]
[787.9] [397.6] [95.9] [93.5] [83.1]
FY2018.3Q FY2019.3Q
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Topics



Overview of Medium-Term Management Strategy Initiatives NTT ©

Create New Lines of Business (1 of 2)

® Promotion of efficient asset management
+ Collaboration with Tokyo Century Corporation (“TC") on leasing and
new fields (NTT Finance)

v" Transfer leasing business (assets: ¥1.3 trillion; liabilities: ¥1.2 trillion)
to a JV* with TC (with the JV to be accounted for under the equity
method) (expected to launch operations on July 1, 2020)

* The name of the JV will be NTT TC Leasing CO., Ltd (Chairman: Akihiko Okada; President: Akihiro Naruse)

v Acquire 10% of TC stock

« Improve liquidity of receivables (NTT DOCOMO)
v Securitize growing credit receivables

v' Start in March and gradually increase scale

Through the above measures, further increase growth investments and
\ capacity for shareholder returns )
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~Support Our Customers’ Digital Transformations~ NTT ©

Promote B2B2X Model

® Business partnership with Mitsubishi Corporation to pursue industrial DX
(December 20, 2019)

- Aiming to establish an “Industrial DX Platform” that leverages the
strengths of both companies, will promote DX across food and industrial
materials fields and resolve social issues

 In order to strengthen location information services as one of its core

functions, co-invest in HERE, a global service provider in the same field”

* Plan to acquire a 30% of HERE (HERE International B.V., based in the Netherlands) through a jointly formed holding company
established with a 50% investment from each company

® Strategic alliance with Microsoft (December 10, 2019)

- Formation of a Global Digital Fabric
- Development of digital enterprise solutions

« Exploration to enable IOWN® concept
* JOWN (Innovative Optical and Wireless Network)

G J
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~Accelerate Our Own Digital Transformation~ NTT ©

Enhance Competitiveness in Global Business

® Expands Smart City solutions implemented for the City of Las Vegas

« Vehicle monitoring in Cyberjaya, Malaysia®
(NTT Ltd. and others, from February 2020)

v Vehicle counting and specific vehicle monitoring
at intersections

v" Reduction of traffic jams, detection of stolen cars,
and creation of businesses in the neighborhood

« Campus solutions at Denenchofufutaba Gakuen
(NTT DATA and others, from February 2020)

v Safety status monitoring at a cross walk in the
campus

v Enhanced safety of school by new Smart Campus
solutions

" This project is implemented as part of the Japanese Ministry of Internal Affairs and Communications’ FY 2019 project
"Research on Smart City Model for Solving Social Problems in Malaysia"

\_

Copyright 2020 NIPPON TELEGRAPH AND TELEPHONE CORPORATION



~Leverage Talent, Technologies, and Assets~ NTT ©

Enhance and Globalize R&D

® First Exhibit at CES2020 (January 7-10, 2020)

 Exhibited basic technologies and use cases to realize the IOWN
concept on the theme of “"Beyond The Internet”

 Over 10,000 customers visited the NTT booth

« NTT-related videos viewed over 25 million times worldwide

Panoramic view Experiential IOWN R&D LAB
fountain "Artificial photosynthesis”
\_ “Submerged ultrasonic MIMO technology” _/
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Create New Lines of Business (2 of 2)

® Contribute to the Improvement of Medicine by Utilizing Medical
Information

 Established “Prime Research Institute for Medical RWD, Inc.”
(PRIME-R) as a joint venture with Kyoto University (February 3, 2020)
v Develop a structured and standardized database with information from the clinical input

stage in oncology and other fields, to support various kinds of clinical work and the
analysis of clinical information

\.

Contribute to Vitalization of Regional Societies and Economies

® Established a New esports Company

 Established “NTTe-Sports” with the aim of contributing to local
communities through ICT X esports (NTT East and others, January 31, 2020)

® Initiatives for Local 5G

* At each NTT Group company, co-create use-cases with partners and

conduct testing (including companies and universities) (NTT East, NTT West
and NTT Communications, from February 2020)
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Promote ESG Management

Promote Diversity and Inclusion

® Joined “The Valuable 500" initiative to
promote Disability Inclusion
(December 19, 2019)

® Will conduct a trial of the robot “OriHime-D"
remotely controlled by people with physical
disabilities at the NTT reception
(from February 20, 2020)

Trial image
(OriHime-D)
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Appendix



Broadband Services



Fixed-Line Broadband Services Subscriptions ¥ O

o o Thousands
Number of Subscriptions ( )
M Hikari Collaboration Model M FLET's Hikari
25,000
21,678
20,000
15,000 13,890
10,000
5,000

0

Net Increase

201913 | 201946 | 20197-9 | 201910-12

20194 - 2020 3 E

+83 +182 +156 +148 +600
Hikari +500 | +376 | +370 | +327 +365 | +302 | +276 1200
Collaboration +1,573 +943 +h
(313) | (245) | 226) | (244) (183) | (146) | (128) (600)
(1,028) (457)
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Mobile Communications Services Subscriptions ¥ O

. . Thousands
Number of Subscriptions ( )
W LTE(Xi) FOMA
80,000
80,000
60,000
51,344 : : ’ 58,542 ! 61,100
40,000
20,000
26,273 25,402 24,549 23,684 22,581 21,611 20,661 19,772 18,900

2018.12 2019.12 m
Net Increase

\, 2018 4-6 | 2018 7-9 | 2018 10-12 2019 1-3 2019 4-6 2019 7-9 2019 10-12 20194 - 20203 E
. +376 +304 +467 +935 +443 +307 +467
LTE(Xi)+ FOMA +2.083 1217 +1,500
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Financial Information



Details of Consolidated Statement of Income 7O

(Billions of yen)

Ol TIEVHVIGENINY  <Year-on-year: +67.5>

Voice related IP/packet System integration Other services
services communications services / Sales of
services telecommunications
equipment
.......................... @ L4
8 795.2 65.1 —
' L]
61.3 26.9
Fixed voice: (61.5) System integration services: +135.8
Mobile voice: (3.5) Sales of telecommunications equipment: (162.6)
FY2018.3Q FY2019.3Q
O EELN AT <Year-on-year: +144.2>
Personnel expenses Expenses for Depreciation and Other expenses
purchase of goods amortization /
and services and Expenses on disposal
other expense of fixed assets

&I

FY2018.3Q FY2019.3Q

Copyright 2020 NIPPON TELEGRAPH AND TELEPHONE CORPORATION




Details of Consolidated Balance Sheet

22,295.1

Liabilities
10,490.4

Equity
11,804.8

Treasury stock
(150.6)

NTT (©)

(Billions of yen)

22,941.7 [+646.6]

Liabilities
11,307.4
[+817.1]

Equity

11,634.3
[(170.5)]

| Retained earnings
6,431.0

Copyright 2020 NIPPON TELEGRAPH AND TELEPHONE CORPORATION

December 31, 2019




Details of Consolidated Cash Flows NTT ©

Cash Flows from
Operating Activities

(Billions of yen)

Cash Flows from FCF Cash Flows from
Investing Activities Financing Activities

5000 (A) (A)+(B)
1,613.9 1,604.2 FY20183Q M FY2019.3Q
""" I Increase/decrease from the same
1’500 QT TTTE | :_ 1 period of the previous fiscal year
: (6.7) G T
i Sale of SMCC stock i fmmmmmmmmmmm e
1
1,000 I T L 59) !
i ]
i capital investments E i aclgsir;?isoenlsnof E
500 E otherir?\?e(itments i 318.9 302.4 i treasury stock |
O | lems) | T
1 ! =1
! (9.7) i L___(64)
(500) | Decrease in accounts ! (298.9) (354.8)
| payable and others :
E [(89.3)] :
(1,000) ~ S=m=mm=mmmm-m--- =
(1,500) (1,295.0) (1,301.8)
(2,000)

Note1: Amount excluding the impact of the last day of FY2018.3Q and FY2019.3Q having been non-business days.
Note2: Amount excluding the impact on cash flows from operating and financing activities caused by the adoption of IFRS 16 (Leases) beginningin FY2019.
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Details of Capital Investment NTT ©

(Billions of yen)

M Mobile communications

1 750.0 business

M Regional communications
business
© Long distance and international

communications business

1,697.0

1,110.

W Data communications business

Other business

149.6

1,05
78.7

FY2018.3Q FY2019.3Q

FY2018 FY2019E
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Shareholder Returns NTT ©

Share BuybaCkS (Billions of yen)

L3 L3 (Y )
Dividends per Share BNl o5 en

90

Note1: Dividends have been adjusted to reflect the two-for-one stock split carried out on July 1, 2015 and January 1, 2020.
Note2: U.S. GAAP was applied for periods up to and including FY2017, and IFRS has been applied for periods from and including FY2018.
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