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Chart one:

S&P 500 Dividends & Buy-Backs as % of Operating Earnings
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Chart two:

Rising FTSE Dividend Pay-Out Ratios

e FTSE 100 e FTSE 250 e \\/ PP

80%

70%

60%

50%

40%

30%

20%

10%

0%



Chart three:

Strong Brands Generate Superior Shareholders’ Return
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