
CRU Pellet Cost Curve  

 

 

Note: the above cost curve represents the full operating cost to convert pellet feed into pellet. 
Source: CRU long-term Iron Ore Market Outlook, July 2017 
 
 

Cash cost of production through the commodities cycle (US$ per tonne) 
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Iron ore fines 62% CFR China

Blast furnace pellet premium to non-Chinese markets


