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cc/s&B/ANDt2023t826 03.02.2024

Madam / Sir,

Outcome of Board Meeting: Financial Results for the quarter and nine months ended
31st December 2023.

We refer to our letter no.: CC/S&B/AND12023,773 dated 17.01.2024 intimating about the
meeting of the Central Board of the Bank for considering the financial results of the Bank for
the quarter and nine months ended 31J22023.

2. ln terms of Regulation 33 and Regulation 52 and other applicable regulations of the SEBI
(LODR) Regulations,2015, we submit the Standalone and Consolidated Financial Results of
the Bank along with the Limited Review Report for the quarter and nine months ended
31.12.2023.

3. The Limited Review Report of the Auditors contains unmodified opinion.

4. The Statement of Deviation or Variations under Regulation 32 and Regulation 52 (7)152 (7 A)
of SEBI (LODR) Regulations,2015 is enclosed.

5. The Security Cover Certificate as on 31.12.2023 on non-convertible debt securities under
Regulation 54 (3) of SEBI (LODR) Regutations ,2015 is enctosed.

6. The Central Board Meeting commenced at 10.00 am and agenda for financial results was
concluded at 1:20 pm.

This is for your information and record

Yours faithfully,

N Dak)
A (Compliance & Company Secretary)
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO 02I

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE.MONTHS ENDED DECEMBER 31, 2023

Standalone consotrdatedS.
No Particulars

31.12.2023
lUnaudibdr

30.09.2023
rtln.udr.dt

31-12-2022 31-12-2023 31.12-2022 31-O3.2023 37-12-2023 30.09.2023 37.12-2022 31.12-2023
(Auditedl

1.05.733.78 1.01.378.80 86.616.04 3.04.088.03
(al lnteresl, discount on advances, bills 70.259.53 58.865.01 2.'t0.904.44 1.57.721.4a 2.21.4CO.65 75,881.34 /z.cJc.@ 60.776.74 2.17.700.57
tbl lncome on investments 74.599.22 '1.06.824.85
(cl 't.274.53 456.253.924.43 2,64€,.49 3,491.01 1,550.95 't.457.O4 4/a7.25 2,930.91 3,916.46
rdl Othe6

mher ancome

68.091.94 62.955.15 49.365.99 't.89.092.03 1.36.529.34 1.89.980.82
30.934.55 30.873.97 24.317.O7 47.443.92 68.010.33 97,743.'13 61.189.52 58,597.64 50,301.28 1.65.766.89 1.33.643.67 1.89.814.48

cost 19.361.82 1 8.926.39 14.756.65 54.888.88 39.675.41
to Business

OtheropeEling expen$s 39 765 95
2 112 714 tA97,855.60 92.752.81 72.464.49 2.73.351.3'l

19,415.62 25,219.24
of write t6t.62

which fgt 9.143.93 2.501.73 2.4!fi.51 1 995.80 8.182.70 9.046.60 10.826.88
Exq fional fums 7 100 00 7 100 00 7.1 00.00 7.100.00

62 3aA 1a15.24.83 2't,935.71
3 344 27 4971 32 5 253 37 '14.266.92 '12.352.30 16.973.'19 3.962.17 5.552.53

50.232.45 1 1.282.66 16,38
(net of tax

.94 50-232-45 11.282.66 I 6.383.1 8
ln 315.80 264.71

31 2 101 71lntercst 5U.32 541

2
3
4
5

6
7
8

9
10
1',l

12
13
14
't5
16
17 1 1.064.14 16.099.58 15.477.22

Paid{ value 4!l2.46 U92.46 892.46 892.46
Resryes resdes 2.98.959.73

Rtios
til of ffi.920/.56.92o/o ffi.92o/o 56.920 56.92o/o

Etio 1 3.05% 14.24% 13.27o/o
(al CET I ntio 1C.270n

(i0

1 1.490/, 1.5404 1.790,/<

18.04 17.U 51.2'l'1o.27 16.06 15.92Basic Extcordinary items (net of tar expense)
Nine-Months numbeF not

62.35.58 56.29 1

(iii)

Basic and diluGd EPS afrer ExtEordinary expensel
numbe6 not

Amount as*b 744 A1

Amount of net 21.466.64assetg 22.408.38 21
(cl %of qrusNPA5 2 42"/o 3.14o/o

(ivl

(d) % of net NPAS o /leh O.64o/a 0.77o/o

O 62o/a 1.O10/. 1.0801 0.94o/a

79Net wo.th 3.14.494.42 3.06.944.79 2.71.188.O4
(viil shares
(viii) Capital Edemption reserye
lixl Debl- equity Eiio' o69 0.63 0.68 0.63

1A

19
20

axl Total debts to total assets* a aoo/d 10 33% 9.26Vt
*Debt represents borowings (including Repos) with esidual matutity of moE than one year.

tTotal debts represents total borowings ofthe Bank.



STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

UNAUDITED SEGMENTWSE REVENUE, RESULTS, ASSETS & LIABILITIES

Standalones.
No Particula6

31.12.2023
Iunauditedl

30.09.2023
llJnaudiledl

31-12-2022
Iunauditedl

31.12.2023
lllnauditedl

31.12.2022
[unauditedl

31.03.2023
lAuditedl aunaudited) {Unaudiiedl (l,rnauditedl lUnaudited'l Itlnauditedl (Auditedl

Egmem Kevenue

a 32.224.44 30.264.88 29.1ffi.06 92.547.67 73.463.36 1.01.933.92 32 444.62 30.474.90 29.397.17
b )a 1r)1 a1 c3 335 26 6A 533 69 95 291 47 69.970.59 1.00.160.24
c Total Retail Banking opeEtions 52

'l.321.94 1.347.36 1.287.O2 960.38 3.799.45
(iil other Retail Banking 51.1 90.31 49.44O.47 41.622.40 1.47 .424.4'l 1.16.'l'12.15 1.63.216.'12 51 409.83 49.693.73 41.767.26 1.48.457.21 1.16.483.52 1.63.755.15

d lnsuEnce Business 60.878.1 1 86.451.82
e Other
I Unallocated 252.67

Revenue 1 828 53

1.18.192.68 1.',t2.'t69.43 98.083.77 3.38.400.94 2.61.806.20 14
Segment Resutts

a '19 'I 1.531 .64
b Wholesle 1C t21 .OL) t /24 a9 29.O49.75 10.793.67 8.790.88 6.151.42 29.122.74 22.022.78 29.488.58
c 10.666.93 4.443.45 27.710.55 22.6€,8.53

'l 1.738.65 1.450.77
9.004.60 7.045.11 23.'114.O2

d lnsuEDce Bqsiness 478.76 400.79 325.48 'l.409.72 1.234.37 2.144.O3
e 1.917.97
f Unallgcated - 1.864.08 - 2.319.44 6 108 96 3.463.66 - 4.544.47

SUD IOEI 't9.548.23 19.301.34 19.458.7'l 61.7/15.19 45.900.24
7 100 00Less: Exceptional ltems 7.1 00.00 7.1 00.00

't2 ,44-23 1S 15,244.43
3.344.27 4.971.32 14.266.92 12.362.30

Profiu
Profiu and intcest a .153.95 14 33t .UZ

SheG in of associates 31 5.80 2U.71 218.53 938.90 765.94 1.191.45
5U.32

2

1t 33"537.94 50.232.45 't1.06/'14 't6,099.58

a 39 1.761 17
b Wholesle 16.03.83't.25 M17.470.40
c '17 74 21.93.685.73 25.14.2%.20 21.93.685.73 23.17.'150.4525.11.14324 24.10.393.79 21.90.951.52 25.11.143.24

63.550.02 54.2M.4662.581.13 53,289.20
{ii} Other Retail Bankinq 22.57.A02.67

d 3.96.402.60 3.1 8.894.76 3.24.479.47lnsuEnce Business
e a7.777 .'t8 72.9'1O.76 94.073.83
t 55 91 1.94 56.31 8.90 54.340.29Uaallo€ted 56 516 41 56.038.12 54.088.86 56.516.41

a7 a1 477 22

3

17 57.51.377.32 il.93.051.1659.65.616.29 53.24.122.94

a 2.75706.65
14.A2.al3.40b I 4.57.595.81 115.43.191.68 I 5.1 7.586.55

22.57 .141.33 19.58.346.45c Total Retail 171.4122.37.948.90 2C
18 4.28.680.96(i) Disital Bankinq 79 4.28.U1.16

16.01.080.32(ii) Other Re{ail Bankinq 15.42.371.1'l
3.03.250.86 3.12.350 22d 3.77.642.46lnsu6nce Business

68.643.05 52.369.94e
1.83.971 .61 1 .32.747.51I '1.20.033.99 1Unallo€led 1.66,641.53

-323.94.1 51.76 3.50,976.74Capital and Reseryes 3.68.953.91 3.21.203.733.68.953.91
17 11 ?77 at 6rt 93 O5l l655 ,t6 E7n 53

1

5q A5 A{R 
'q

qR 16 ItB tA

tn

t Segment Net Results are arived after taking the effects of TEnsfer pricing.



STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

SUMMARISED STATEMENT OF ASSETS & LIABILITIES
tn

(
Vinay M. Tonse

Managing Director (RB & O)

Place: Mumbai

Date: February 3,2024

Alok mar Tewari u Setty
Managing (CB & Subsidiaries) Managing Director (lB, GM & T)(R, C & SARG)

Kumar Khara

c
No.

Particulars 31.12-2023 31.'t2.2022
ited

31.03.2023 31.12-2023 31.12.2022 3't.03.2023

Capital and Liabilities
a Capital 892.46 892.46 892.46 892.46 892.46 892.46
b Reserves & surplus 3.68.061.45 3.20.311.27 3,26,715.99 4.O5,161.29 3,50,084.28 3,58,038.86
c 15.057.16 12.465.95 12.836.62Minority interest
d Deposits 47.62.220.69 42,13.557.12 44.23.777.78 48,11,200.18 42,58,992.67 44,68,535.51
e 4.93.135.15 5,90,759.04 5.78.610.72 5.21.151.95Borrowings 5,52,488.92 5,50,141.O2
t Other liabilities and provisions 2.81.952.77 2.39.221.07 2.72.457.15 6,69,981.03 5.50,331.24 5,92,962.92

1

59.s4.418-32Total 59.65.616.29 53.24,122.94 55.16,978.53 64,93,051.16 57,51,377.32
Assets

a Gash and balances with Reserve Bank of lndia 2.11.029.32 2.24.882.88 2,47.O87.58 2,11,416.16 2,25,099.97 2,47.321-05
b 60.812.04 70,436.85 61,758.69 70,990.86Balances with banks and money at call and short notice 56,1 52.1 5 50,o24.24

19.00.846.45 19,13,107.86G lnvestments 16,89,406.30 15,69,201.99 15,70,366.23 21,04,344.71
d 31.99,269.30 35.98,224.60 31,26,209.69 32,67.902.13Advances 35,19,514.28 30,58,177.O4

44.553.25 43.749.19 44.407.38e Fixed assets 42.501.36 41,804.00 42,381.80
I 3.97.061.58 4.64.075.59 3,93,713.33 4,10,689.04Other assets 4,47,012.88 3,80,032.79

59.54.418.32

2

53.24.122.94 55.16.978.53 64.93.051.16 57,51.377-32Total 59.65.616.29

Chairman
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Notes on Standalone Financial Results:

L The above financial results for the quarter and nine months ended December 31, 2023 have
been drawn from the financial statements prepared in accordance with Accounting Standard
(AS-25) on 'lnterim Financial Reporting'; as per the requirements of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20L5 (as amended); the circulars, guidelines and

directions issued by the Reserve Bank of lndia from time to time.

2. The above financial results have been reviewed by the Audit Committee of the Board at its
meeting held on February 02,2024 and approved bythe Board of Directors at its meeting held
on February 03, 2024. The financial results have been subjected to a limited review by the
Statutory Central Auditors of the Bank.

3. The above financial results for the quarter and nine months ended December 3L, 2023 have
been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and Provision for Non-Performing lnvestments.
Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred
Tax) and in respect of other assets / items are made on estimated basis.

4. Other income of the Bank includesfee income, earningsfrom foreign exchange and derivative
transactions, profit or loss on sale/revaluation of investments, dividends from subsidiaries and
recoveries made in written off accounts.

5. There is no change in the Significant Accounting Policies adopted during the quarter and nine
months ended December 3L, 2023, as compared to those followed in the previous financial
year ended March 31,2023.

6. RBI Circular DBOD.No.BP.BC.L/21.06.20I/2015-16 dated July 01, 20L5, on 'Basel lll Capital
Regulations' read together with RBI Circular No. DBR.No.BP. 8C.80/2L.06.2OL/20L4-L5 dated
March 3L, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards
Amendments' requires the Bank to make applicable Pillar 3 Disclosures. These disclosures have
not been subjected to limited review by the Statutory Central Auditors.

The disclosure of Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR) under the
Basel lll framework as on December 3t, 2023, are placed on the Bank's Website the link of
wh ich is https://ban k.sbi/web/corporate-sovernance

7. As per RBI Letters DBR.No.BP.t5L99/2L.04.048/20L6-I7 and DBR.No. BP. L9A6/2L.04.048/
2Ot7-L8 dated June 23, 2017 and August 28,2017 respectively, for the accounts covered under
the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total provision of
<3,802.5L crore (L00% of totaloutstanding) as on December 3L,2023.

8 The Bank has estimated the liability for Unhedged Foreign Currency in terms of RBI Circular
DBOD.No.BP.BC.85/2L.06.200/20L3-14 dated January L5,20L4, and is holding a provision of
<223.84 as on December 3t,2023

v
v

W
a-qt



9. On July 25,2023, the Bank has incorporated a wholly owned subsidiary named SBI CDMDF
Trustee Private Limited. On August 03,2023, the Bank has infused the capital of t1O lakh. The
company shall carry out the trusteeship services to Corporate Debt Market Developrnsnt Fund
(cDMDF).

10. During the nine months ended on December 31, 2023, the Bank has infused additional capital
of 1489.67 crore in SBI General lnsurance Co. Ltd., a subsidiary. The company has also allotted
ESOP to employees and consequently, Bank's stake has decreased from 69.950/oto 69.42%o.

L1. During the quarter ended on December 31-, 2023, the Bank has acquired the entire 20% stake
held by SBI Capital Markets Ltd. (SBICAPS) in SBI Pension Funds Pvt. Ltd. With this the Bank's
stake in SBI Pension Funds Pvt. Ltd. has increased from 6Qo/oto 80%. The consideration paid for
the transaction is <229.52 crore.

12. On May L0, 2023, the Bank has infused proportionate share of additional capital amounting to
t82.16 crore in 8 Regional Rural Banks.

The transfer of loans in secondary market is regular phenomenon in foreign jurisdiction. Further,
considering the intent of comprehensive RBI guidelines governing transfer of loan exposure for
promoting a robust secondary market in Loans, the disclosure given here contains the domestic
secondary mbrket transactions only.

Loans transferred:
i. Details of non-performing assets (NPAs) transferred are as follows:

Nil

A-a'

Particulars

No of accounts

Aggrcgate principal outstanding of
loans transferred
Weighted average residual tenor of
the loans transferred (Years)

Net book value of loans transferred
(at the time of transfer)

Transfer of Loan res dated Se

Aggregate consideration

To other

transferees

23

To Asset
Reconstruction

Companies (ARCs)

Additional consideration realized in
respect of accounts transferred in
earlier years

--& v
\-

s

I h
Y

To permitted

transferees

4,437.64

Q-

0.94

in crore)

r,583.21

d-

L35.76



During the nine months ended December 3L,2023, excess provision of aL,L22.t8 crore was
credited to the Profit and Loss Account on account of sale of NPAs.

During the nine menths ended December 31,2023, lnvestment made in Security Receipts
(SRs) was {254.86 crore.

The security Receipts are provided for and hence the book value is nil across various
categories of ratings assigned to Security Receipts by the Credit Rating Agencies as on
December 31,2023. Total Provision held on Security Receipts as on December 31, 2023,is
<6,638.54 crore.

ii. The Bank has not transferred any Special Mention Account (SMA) and loan not in default.

Purchase of Loans:

iii. The Bank has purchased homogeneous loan assets not in default from NBFCs/HfCs/Vfts
under Direct Assignment Route covered under Transfer of Loan Exposure. The Bank has
purchased secured home loans and secured & unsecured SME and unsecured Agri loans.

Details of loans not in default acquired (domestic) through assignment during the nine
months ended December 31,2023, are given below:

Nil

Nil Nil

Aggregate amount of loans acquired

Aggregate consideration paid

Weighted average residual tenor of
the loans acquired (years)

From SCB, RRBs, UCBs, SlCBs,

DCCBs, AlFls, SFBs and NBFCs

including Housing Finance

Companies (HFCs)

In crore

Pa rticu lars

Unsecured
Loan

Retention of the beneficial

economic interest by the originator

5,273.00

Secured
Loan

4,643.55

-o

7,7L2.7L

8.O7 1.62

Weighted average holding period by

the originator (years)

Tangible Security Coverage

9

Unsecured
Loan

y
q

P

w/v

8,635.94

From ARCs

Secured
Loan

0.96

LL.9Oo/o

Nil

273.32o/o

Nil

0.48

Nil

Nil

NA

,ELKL*

L0.69%

Nil

Nil

Nil

Nil

Nil



iv. The Bank has not acquired any stressed loan during the nine months ended December 31,
2023.

V The loans acquired are not rated as these are not corporate borrowers

vt. Rating of pool under Direct Assignment is not mandatory, accordingly as per lndustry Practice

and Bank's Assignment Policy, Loss Estimates are obtained from External Rating agency.

14. Provision Coverage Ratio (PCR) without AUCA as on December 31, 2023,is74.L7% (PCR with

AUCA is9L.49%1.

AUCA represents accounts to the extent fully provided and transferred to a separate head called

Advance Under Collection Account amounting to {1,76,6L3.86 crore with a clear purpose of

cleaning the Balance Sheet. Of these, AUCA amounting to\7,544.68 crore is more than L0 years

old; 173,011.03 crore is more than 5 years but less than 10 years old and AUCA amounting to

{96,058.L5 crore is less than 5 years old.

15. Duringthe nine months ended December 3L,2023, Bank has made a provision of \!2,717.82

crore (cumulative provision as on December 3t, 2023, <15,207.82 crore) towards arrears of

wages due for revision w.e.f. November 01,2022.

L6. During the quarter ended on December 31, 2023, the Bank has recognised following as

exceptional items:

- Provision of *5,400 crore for estimated liability on account of pension at uniform rate of 50%

for all pensioners prospectively, in place of existing dual rate of calculation of pension.

Provision of 4L,700 crore on account of ex-gratia benefit and neutralisation of Dearness Relief
to pre-November 2002 retirees and family pensioners.

t7 . During the quarter ended 3Lst December 2023, the Bank has made provision of {240 crore in

respect of investment in Alternate lnvestment Funds (AlFs) pursuant to the RBI circular no.

DOR.STR. R EC.58 I 2L.04.048 / 2023-24 d ated Decem be r t9, 2023.

J

A-
.{

q

--0

V v
V c-

lt,'





For Suri & Co.

Chartered Accountants
Firm Regn. No. 0042835

CA Sanjeev Aditya M
Partner: M. No. 229694

For Gokhale & Sathe
Chartered Accountants

Firm Regn 103264W
,/'U

Joglekar
Partner: M. No. 129389

For Vinod Kumar & Associates
Chartered Accountants
Firm Re 002304N

CA Vinod Jain

Partner: M. No. 081263

Place: Mumbai
Date: February 03,2024

For Talati & Talati LLP.

Chartered Accountants
Firm Regn. N

CA Anand Sharma

Partner: M. No.129033

ForMKAggarwal&Co.
Chartered Accountants

No.001411N

rwal
Partner: M. No,099374

ForRGNPrice&Co.
Chartered Accountants
Firm Regn. No.0027855

--Y--ztl\f!.eL\4!t^.a/^^
CA P.M. Veeramani

Partner: M. No.023933

For Ravi Rajan & Co. LLp.
Chartered Accountants

Firm Regn. No. 009073N / N50O32O

CA Sumit Kumar
Partner: M. No.512555

FoTJLNUS&Co.
Chartered Accountants
Firm Regn t6tsqzw

CA Shalabh Kumar Daga

Partner: M. No.401428

For Rama K Gupta & Co.

Chartered Accountants
Firm R o.005005C

rn Gupta
Partner: M. No.438106
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Notes on Consolidated Financial Results

The above consolidated financial results for the quarter and nine months ended December 31,
2023 have been drawn from Consolidated Financial Statements prepared in accordance with
Accounting Standard 25 - 'lnterim Financial Reporting' (AS-25), the circulars, guidelines and
directions issued by the Reserve Bank of lndia (RBl), lnsurance Regulatory and Development
Authority of lndia (lRDAI), Pension Fund Regulatory and Development Authority (PFRDA), SEBI
(Mutual Funds) Regulations, 1996 from time to time and other Accounting Standards issued by
lnstitute of Chartered Accountants of lndia (lCAl) and as per the requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201-5 (as amended).

The above consolidated financial results for the quarter and nine months ended December 31,
2023 have been reviewed by the Audit Committee of the Board at its meeting held on February
02, 2024 and approved by the Board of Directors at its meeting held on February 03, 2024.
These consolidated financial results have been subjected to limited review by the Statutory
Central Auditor of the Bank.

During the quarter ended December 31, 2023, SBI has acquired entire 20% stake held by SBI
Capital Markets Limited (wholly owned subsidiary of SBI) in SBI Pension Funds Private Limited
(subsidiary of SBI) with a consideration of <229.52 crore. SBI Group's stake remains same after

3

2

8

9.

The above consolidated financial results for the quarter and nine months ended December 3L,
2023 have been arrived at after considering necessary provisions for NPAs, Standard Assets,
Standard Derivative Exposures, Restructured Assets and Provision for Non Performing
lnvestments. Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for
Deferred Tax) and in respect of other assets/ items are made on estimated basis.

4. Other income of SBI Group includes fee income, earnings from foreign exchange and derivative
transactions, profit or loss on sale/revaluation of investments, dividends from associates,
lnsurance Premium lncome and recoveries made in written off accounts.

There is no change in the Significant Accounting Policies adopted during the quarter and nine
months ended December 31,2023 as compared to those followed in the previous financial year
ended March 31,2023.

The above consolidated financial results of State Bank of lndia ('SBl' or 'the Bank') include the
results of SBI and its 26 Subsidiaries, 7 Joint ventures and 19 Associates (including 14 Regional
Rural Banks), referred to as the "Group".

SBI CDMDF Trustee Private Limited has been incorporated on July 25, 2023 as a wholly owned
subsidiary of the Bank and on August 03,2023 the Bank has infused capital of t L0 lakh. The
company shall provide the trusteeship services to Corporate Debt Market Development Fund
(cDMDF).

During the nine months ended December 3L,2023, SBI has infused additional capital of { 489.67
crore in SBI General lnsurance Company Limited, a subsidiary of SBl. Further, the subsidiary has
allotted 17,69,598 equity shares of t 10 each under Employee Stock Option Plan (ESOP) to its
eligible employees. Consequently, the stake of SBI has decreased from 69.95o/oto 69.42To.

5

6.

7

-.&
the aforesaid transaction

h-
N/



10. Pursuant to exercise of options under the approved Employee Stock Option Plan 1559p1,
following group entities have issued equity shares to their eligible employees: -

i) SBI Cards and Payment Services Limited has allotted 46,82,930 equity shares of t 10 each
during the nine months ended December 31,2023. Consequently, the stake of SBI in SBI

Cards and Payment Services Limited has reduced from 68.98%to 68.64%.

ii) SBI Life lnsurance Company Limited has allotted3,45,444 equlty shares of { 10 each during
the nine months ended December 3L,2023. Consequently, the stake of SBI in SBI Life
lnsurance Company Limited has reduced from 55.45%to 55.43%.

iii) SBI Funds Management Limited has allotted 15,40,892 equity shares of t L each during the
nine months ended December 31,2023. Consequently, the stake of SBI in SBI Funds
Management Limited has reduced from 62.53%to 62.34% and the stake of SBI Group in SBt

Funds Management (lnternational) Private Limited and SBI Pension Funds Private Limited
h a s red u ced fro m 62.53% and 92.5 Lo/o to 62.34% an d 92. 47 % res p ective ly.

iv) Yes Bank Limited has allotted 67,98,958 equity shares of { 2 each during the nine months
ended Decem ber 3L,2O23.

11. During the nine months ended December 3L, 2023, SBI has infused additional capital in the
following Regional Rural Banks (RRBs) sponsored by it: -

22.94

r0.29

82.L6

14. The figures for the quarter ended December 3t, 2023 are the balancing figures between
reviewed figures in respect of the nine months ended December 3t, 2023 and the published

Particular
Arunachal Pradesh Rural Bank

Ellaquai Dehati Bank

Jharkhand Rajya Gramin Bank

({ in crore

26.30

Madhyanchal Gramin Bank

SBI Group's stake remains same after the aforesaid capital infusion.

12

Mizoram Rural Bank

During the quarter ended December 3L,2023, the Bank has recognized following as exceptional
items:
- Provision of t 5,400 crore for estimated liability on account of pension at uniform rate of

50o/o for all pensioners prospectively, in place of existing dual rate of calculation of pension.

Nagaland Rural Bank

13. During the nine months ended December 3L,2023, SBI has made a provision of \L2,717.82
crore (cumulative provision as on December 31,, 2023 < 15,207.82 crore) towards arrears of
wages due for revision w.e.f. November 0L,2022.

Utkal Grameen Bank

Uttarakhand Gramin Bank

Total

Amount
o.r2

Provision of { 1,700 crore on account of ex-gratia benefit and neutralisation of Dearness
Relief to pre-November 2OO2 retirees and family pensioners.

7.90

'-&

year to date figures up to September 30,2023.

2.89
o.82

10.90



15. ln accordance with current RBI guidelines, the general clarification issued by lCAl has been
considered in the preparation of the consolidated financial results. Accordingly, additional
statutory information disclosed in separate financial statements of the parent and its
subsidiaries having no bearing on the true and fair view of the consolidated financial results and
also the information pertaining to the items which are not material have not been disclosed in
the consolidated financial statements in view of the Accounting Standard lnterpretation issued
by lCAl.

16. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to
conform to current period classification.

Vinay M Tonse

Managing Director
(RB & o)

alokYyldr Choudh"ty

Managing Director
(R, C & SARGI

Ashwi

Dinesh Kumar Khara

Chairman

ar Tewari

Director

a Sreeniva silu setty
Managing Director

(tB, GM & Tl(CB & Subsidiariesl

In terms of our Report of even date
FOTKCMEhtA&COLLP
Chartered Accountants

Firm Registration No. 106237WW100829

@,
CA Chirag Bakshi

Partner
Membership No. 047L64

Place: Mumbai
Date: February 03,2024



Independent Auditors' Review Report on the Unaudited Standalone Financial R.esults
of State Bank of India for the quarter and nine months ended December 3L, ZAZg
Fursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and DEsclosure Requirements) Regulations, 2O15.

To

The Board of Directors,
State Bank of India,
State Bank Bhavan,
Madame Cama Road,
Mumbai - 4OOO27.

1 We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of State Bank of India ('the Bank') for the quarter and nine months ended
December 3t,2023 ('the statement') attached herewith, being submitted by the
Bank pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OL5, as amended ('the Regulations') except for the disclosures
relatlng to Pillar 3 disclosure as at December 3L,2023 including Leverage Ratio,
Liquidity Coverage Ratio and Net Stable Funding ratio under Basel III Capital
Regulations as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by
US

2 The statement, which is the responsibility of the Bank's Management and has
been approved by the Bank's Board of Directors, has been prepared by the
Bank's Management in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 'Interim Financial Reporting' (AS
25) issued by the Institute of Chartered Accountants of India, the relevant
provisions of the Banking Regulation Act, L949, the circulars, guidelines and
directions issued by the Reserve bank of India ('RBI') from time to time ('the
RBI Guidelines') and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 24LO, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of the
Bank's personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

These unaudited standalone financial results incorporate the relevant returns
of 20 domestic branches reviewed by us and 20 foreign branches reviewed by the
Local Auditors of the Foreign Branches, specifically appointed for this purpose.
The financial results also incorporate the relevant returns of Central Accounts
office and Global Market Unit reviewed by us. These review reports cover
36'260/o of the advances portfolio of the Bank and 51.1 5o/o of the non-
performing assets of the Banl<.
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Apart from these review reports, in the conduct of our review, we have also
considered various returns of other 1801 domestic branches and 15 foreign
branches such as advance portfolio, non-performing assets and provision duly
certified by Concurrent Auditors of the Bank which are also incorporated in the
financial results. The Concurrent Auditors'reports cover 26.O9o/o of the advances
portfolio of the Bank and 6.950/o of the non-performing assets of the Bank,

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results including notes thereon prepared in accordance with
applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it isto be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance
with the relevant guidelines/prudential norms issued by the Reserve Bank of India
in respect of income recognition, asset classification, provisioning and other
related matters.

ForKCMehta&CoLLP
Chartered Accountants

Firm Regn. No.105237W/W100829

ForMCBhandari&Co.
Chartered Accountants
Firm Reg No. 303002E

CA Amit
Partner: M. No. 052296

U Dl N : 24O522968KF2HP4194

For Talati & Talati L[P.

Chartered Accountants
Firm Regn. No.110758W / W10037

nd Sharma

Partner: M. No.129033

U Dl N : 24129O33BKAALN2170

ForMKAggarwal&Co.
Chartered Accountants
Firm No.001411

q

AtulAggarwal
Partner: M. No.099374

U Dl N : 2409937 4BKALWP7L64

For V Singhi & Associates
Chartered Accountants

Firm Regn. No. 311017E

Aniruddha Sengupta
Partner: M. No,051371

U DlN : 24051.37 LBKFAFEL646

For Ravi Rajan & Co. LLP.

Chartered Accountants
Firm Regn. No.009073N / N500320

CA Sumit Kumar
Partner: M. No.512555

UDIN : 245725558KFTOK4022

@,-
CA Chirag Bakshi

Partner: M. No. 047L64
UDI N : 24047 I64BKAKNJ9681

For Suri & Co.

Chartered Accountants
Firm Regn. No,0042835

CA Sanjeev Aditya M
Partner: M. No. 229694

U Dl N : 242296948KAQ2U6280

For Gokhale & Sathe
Chartered Accountants
Firm Regn. N W

,/

lI1,*^'r'-

ForJINUS&Co.
Chartered AccounJants

Firm Regn. \qfo{s+:w

N,$-"
ulJoglekar

Partner: M. No. 129389

U Dl N : 24I29389BKASN D8244

CA Shalabh Kumar Daga

Partner: M. No.401428
UDIN : 244074288KEFKV3879

74e



For Vinod Kumar & Associates
Chartered Accountants
Firm Regn. .002304N

CA Vinod Jain

Partner: M. No.081263
U DI N : 24O8L263BKGYUU53O6

Place : Mumbai

Date : O3.O2.2O24

ForRGNPrice&Co.
Chartered Accountants
Firm Regn. No.0027855

347
For Rama K Gupta & Co.

Chartered Accountants
Firm Regn. No.005005C

CA m Gupta
Partner: M. No.438106

U DIN : 24438L068KEKHU3906

< r/)

-l-

M \

CA P.M. Veeramani
Partner: M. No.023933

UDI N : 240239338KCMWR7880
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K C Mehta Co LLP

Chartered Accountants

Independent Auditor's Review Report on quarterly and year to date Consolidated
Unaudited Financial Results of State Banh of India pursuant to the Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2t115,
as amended.

TO THE BOARD OF DIRECTORS
State Bank of India,
State Bank Bhavan,
Madame Cama Road,
Mumbai - 4OOO21.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of State Bank of India ("the Parent"/"the Bank") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), its jointly controlled entities and
its share of the net profit/(loss) after tax of its associates for the quarter and nine months
ended December 3I,2023 ("the Statement"), being submitted by the Parent pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20t5, as amended ('the Regulation'), except for the
disclosures relating to consolidated Pillar 3 disclosure as at December 3t,2023, including
leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel III Capital
Regulations which have been disclosed on the Bank's website and in respect of which a link
has been provided in the Statement and have not been reviewed by us

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in AccounLing Standard 25 "Interim Financial Reporting"
("AS 25'), issued by the Institute of Chartered Accountants of India, the relevant provisions
of the Bankinq Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting
principles generally accepted in India, Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
IndependentAuditorof theEntity", issued bythelnstituteof CharteredAccountantsof India,
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Rcgulation 33 (B) of the SIBI (Listing Obligatiorrs and Disclosure RequirerrrerrLs)
Regulations, 2OI5, as amended, to the extent applicable,

4. The Statement includes the results of the following entities:

2.

15

I'age I o[5

Sr.
No.

o
,\(
a

1

Name of Subsidiary

S af-Jpi ta l-f',l a rk, ets Ltd.

c

into Limited Liability PartnersNp (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Ftm Reg. No.: curyA102890)

Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad. Bengaluru. Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com I website: wwwkcmehta.com

SBICAP Securities Ltd

Name of Subsidiary
-Bi-aDMDF Trustee Private
Limited (w.e.f. July 25, 2023)

Sr. No.

T4

2

a

SBI Funds Management Ltd





LLP

6

rtered Accountants

Madhyanchal Gramin Bank 16

Mizoram Rural Bank

K C Mehta

B

9

Nagaland Rural Bank

Utkal Grameen Bank

10

5.

ch

Jio Pa ments

Based on our review conducted and procedures performed as stated in paragraph 3 aboveand based on the consideration of the review reports of the other auditors referred to inparagraph 7 below, nothing has come to our attention that causes us to believe that theaccompanying statement, prepared in accordance with the recognition and measurementprinciples laid down in the aforesaid Accounting standard, RBI Guidelines and otheraccounting principles generally accepted in India, has not disclosecJ the informationrequired to be disclosed in terrns of Regulation 33 and 5i of the sEet 1r-i.iing obtigationsand Disclosure Requirements) Regulations , 2o!5, as amended, includ'ing th-e manner inwhich it is to be disclosed, except for the disclosures relating to consolidated pillar 3disclosure as at December 31, 2023, including teverige raiio, li{uiditv coverage ratio andnet stable funding ratio under Basel III capital negutationi as have been disclosed on theBank's website and in respect of which a link has oeen prouioed in the statement and havenot been reviewed by us, or that it contains any material misstatement or that it has notbeen prepared in accordance with the relevant prudential norms issued by the ReserveBank of India in respect of income recognition, asset classification, provisioning and otherrelated matters,

nk Ltd

t7

The Clearing Corporation of India

Ltd

Apart from a bove, in the conduct of our revi eW, We also did notresults of 1.816 branches included in the standalone unaudited

Yes Bank Limited

1B Bank of Bhutan Ltd

19
Private Limited

review the
interim fin

Co

interim financial

we did not review the interim financial results of 42 branches included in the standaloneunaudited interim financial results of the Parent included in the Group, whose results reflecttotalassetsof Rs.2T,rS,2T5croreasatDecemberSt,zoZiandlotal revenuesoinr,50,154crore and Rs' 1,43,567 yore for the quarter ended december 31,2023 and for the periodfrom April r,2023 to December 3L, 2023 respectively, as considered in the standaloneunaudited interim financial results of the Parent included'in the Group. The interim financialresults of these branches have been reviewed by other urJitorc whose reports have beenfurnished to us and our conclusion in so far as it relates to the amounts and disclosuresinclLtded in respect of thcsc branches, is basecl ouiorv crn tne-report of such branch auditorsand other auditors and the procedures performed ov us ur ututuo in paragraph 3 above,

ancial results of

6,

Investec Capital Services (India)

the Parent included in the Group, whose results reflect total assets of Rs. t4 ,B0,B2B crore
ue of Rs. 28,062 crore ancl Rs. B0 ,165 crore for

,2023 and for the period from April 1, 2023 to December3t, 2023, respectively, as co nsidered in the respective stan da

these branches have been revi

one unaudited interimfinancial results of the entities incl uded in the Group. The nterim financial results of
ewed by the branch

a

managers and concurrenta u d ito rs whose certified returns have been furnished to us or other auditors , and ourconclusion in so far as it relat s to the amounts and disclosures included i n respect oF thesee

as at December 31, 2023 and total reven
the quarter ended December 31

branches, is based sole ly on the certified returns of such branch managers and otheruditors

converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e, f. June 7, 2022 from K C Mehta & Co. (Ftm Reg. No.: curyA102890)

Office: Meghdhanush, Race Course, Vadodara - 390 0Q7 | Branches: Ahmedabad. Bengaluru. Myd[F3l,ri
Phone: +91 265 24/,0400 | e-mail: connect@kcmehta.com I website: wvywkcmehta.com

106237\,{/\Y1008i9



K C Mehta Co LLP

Chartered Accountants

7

we did not review/audit the interim financial results of 18 subsidiaries included in theconsolidated unaudited financial results, whose inteiim rinanciat results reflect total assetsof Rs' 5,43,434 crore as at December3i,zozzand total r"uunru, of Rs, 36,s6g crore andRs' 95,420 crore and total net proriiaitertax of Rs. z,i!r Liore ano Rs, 6,051 crore for thequarter ended December 31,2023 and for ffre peiioiJioil'nprir r,2023'to oecemner 31,2023' respectively, as considered in the consolidatec] unaudited financial results, Theconsolidated unaudited financial results also include ilrebroup s share of net profit after taxof Rs' 270 crore and Rs. 812 crore for the quarter enoeJ December 31,2023 and for theperiod from April t, 2023 to December 31, 2023, r-spectivety, as considered in theconsolidated unaudited financial results, in respect oirs u.ro.iates, whose interim financialresults have not been reviewed/audited by us, These iniurir financial results have beenaudited/reviewed by the other auditors whose reports triue neen furnished to us by theManagement and ourconclusion on thebtatement,'in so rar-as it relates to the amounls anddisclosures included i.n respect oi it',.r" subsi'diaries, :ointrv controled entities andassociates, is based solely on the reports of other auditois,'-

The consolidated unaudited financial results include the interim financial result which havenot been reviewed/auclited of 23,287 bianches inctuoeo in ihe standalone unaudited interimfinancial results of the Parent incjuoeo ln-$re croup, wrrose resutts reflect total assets of Rs,12,7r,892 crore as at December 31, 2023, and totar r"u"nuu, of Rs. 32,Bo2crore and Rs,94'597 crore for the quarter ended December :r, zoi:ini for the period from April L, 2023to December 3r' 2023, respectively, as considered in the respective standalone unauditedinterim financial results or trre parent-inctuded inin" drorp. According to the informationand explanations given to us by the Management, th;;;lnterim financial results are notmaterial to the Group,

The consolidated unaudited iinancial results include the interim financial results of 8subsidiaries andT jointly controlled entities which have noi o"un reviewed/audited by theirauditors' whose interim financial r"rult, reflect t&ur uiruts of Rs. 22,28s crore as atDecember 31, 2023 and total revenue of Rs. +gc croie a;d Rs, 1,377 crore and total netprofit after tax of Rs' BB crore and Rs, 251 crore foi tn" qrurtur ended December 31,, 2023and forthe period from April 7,2023 to Decembei:i, zdi:i, respectivery, as considered inthe consolidated unaudited financial iLsutts, The consoiioiteo unaudited financial resultsalso include the Group s share^9r !g! profit after tu" oi nr. +5 crore and Rs, t27 crore forthe quarter ended December st, zozl and. for $re peiioJirom april r,2023 to December3t' 2023' respectively as considetuJ in the consoliaui"a unaudited'financiai results, inrespect of 4 associates, based on their interim rininciar results which have not beenreviewed/audited by their auditors. nicording to tne inroiiation and explanations given tous by the Management, these interimlinanciar results.ru not material to the Group.
our conclusion on the statement is not modified in respect of the above matter.

I'rrg .l ol 5

ConvertedintoLimitedLiabilityPartnership(LLPIN:ABB-3171) w.e.f.June7,z02?fuomKcMehta&Co,(FirmReg.No.:GUJVA102890)

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad. Bengaluru. Mumbai
Phone: +91 265 2M0400 | e-mail: connect@kcmehta.com I website: wvyw.kcmehta.com
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K C Mehta Co LLP

8

Chartered AccoUntants

The actuarial valuation of liabilities for life policies in force and for policies in respect of
which premium has been discontinued but liability exists as at December 31, 2023 in respect
of a subsidiary, namely SBI Life Insurance Company Limited, has been certified by the
Appointed Actuary of the respective subsidiary and in his opinion, the assumptions for such
valuation are in accordance with the guidelines and norms issued by the Insurance
Regulatory and Development Authority of India (IRDAI) and The Institute of Actuaries of
India in concurrence with the authority, The respective auditors of the subsidiary have relied
upon theAppointed Actuary's certificate in this regard in forming theiropinion on condensed
interim financial statements of the said subsidiary.

Our conclusion is not modified in respect of the above matter,

ForKCMehta&CoLLP
Chartered Accountants

'-tfl;l/wloo82e
CA Chirag Bakshi
Partner
M No. 047164
uDrN :Z\o\+$q BqA,1N Kigq+

Place: Mumbai

Date: February 3,2024
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Firm Regn, No,
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(J

A[:

o o

I'rtgc 5 ttl 5

ConvertedintoLimitedLiabilityPartnership(LLPIN:ABB-3171) w.e.tJune7,2022fromKgMehta&Co.(FirmReg.No.: GUIVA102890)

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad. Bengaluru. Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com I website: wwwkcmehta.com
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STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED

lAs per Requlation 32 (1) of SEBI (LODR) Requlations. 20151

Name of listed entity

Not Applicable for
Q3:2023-24

Not Applicable

Mode of Fund Raising (Public lssue/Rights lssue/ Preferential
lssue/QlP/Others)

Not Applicable

Not Applicable

Date of Raising Funds

Amount Raised

Report filed for Quarter
Monitoring Agency

lf Yes, Date of shareholder Approval

Monitoring Agency Name, if applicable

ls there a Deviation / Variation in use of funds raised?

lf yes, whether the same is pursuant to change in terms of a contract or
obiects, which was approved by the shareholders

qrfi=q*'io.
qRftqqt-cf6
STATE BANK OF INDIA

@ bank.sbi
6FR

ACCOUNTS
GST
TAX
TDS
IFRS

Explanation for the Deviation/ Variation

Amount of
DeviationA/ariation
for the quarter
according to
applicable object
(lNR Rs. crore and
in %)

yono

Comments of the Audit Committee after review
Comments of the auditors, if any

Objects for which funds have been raised and where there has been a
deviation, in the following table

Original
Subject

Modified
Object if
any

State Bank of lndia
Nilfor Q3:2O23-24

Original
Allocation

Deviation or Variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised; or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or
(c) Change in terms of a contract referred to in the fund raising documents i.e. prospectus, letter of

Not Applicable for
Q3:2023-24

offer etc

31.12.2023

Not Applicable for
Q3:2023-24

Modified
allocation

Not Applicable for
Q3:2023-24

Not Applicable for
Q3:2023-24

Funds
Utilised

0 J FE8 2[2r

Not Applicable

SBI

Not Applicable
Not Applicable

Remarks if any

hwar Rao Kodavanti)
Chief Financial Officer

EI
EI
B
E
B
a
a
E

frt,dept(asbi.co.in
frt.accounts(dsbi.co.in
servicetax.frt(isbi.co.in
tax(dsbi.co.in
tds.frt(Dsbi.co.in
cfs.frt(Osbi.co.in
ifc.frtfAsbi.co.in
ifrsCOsbi.co.in

tutrcR*fd\enFr
ot-elronoftfu{rtr
oRrltc+q
3qqsrflT, *efo rrar
qrem6rqr*s
qftfi{'$e
i*$ aooozr

ft-ftcRcitrqs,t
oq-fuilqqfu}Im
dRqltebs
rt dfuo, *c tq'rq-q
qRFTirrqrqr{
qftq-{d{s

ff aooozr

Financial Reporting &
Taxation Department
Corporate Centre
3rd Floor, State Bank Bhavan

Madame Cama Road

Nariman Point
Mumbai 400021

22740356
22740364
22740322
22740363
22740752
22740185





osBr ?flrftq*'tr6
qmfrq*f6
STATE BANK OF INDIA

Whether any approval is required to vary the objects of the issue stated in the
prospectus/offer/docu ment?
lf yes, details of the approval so required?
Date of approval
Explanation for the DeviationA/ariation
Comments of audit committee after review
Comments of the auditors, if anv
Objects for which funds have been raised and where there has been a deviation, in the following table

Not Applicable

OriginalSubject

Tier 2 Bonds:
For augmenting
Tier 2 capital
and overall
capital of the
Bank for
strengthening its
capital adequacy
and for
enhancing the
long-term
resources in
accordance with
RBI ouidelines

Modified
Object if

any

Modified
allocation

(Rs. ln
Crore)

Original
Allocation

(Rs. ln
Crore)

Amount of
Deviation I
Variation for the
quarter according
to applicable
object (lNR Rs.
crore and in %)

N it Nit10,000 Nit

Funds
Utilised
(Rs. ln
Crore)

Not Applicable

Deviation could mean:
(a) Deviation in the objects or purpose for which the funds have been raised.
(b) Deviation in the amount of funds utilized as against what was originally disclosed

Not Applicable

Not Applicable

10,000

Not Applicable
Not Applicable
Not Applicable

0 5 FEB 2m{

Remarks if any

N it

yono
sBt

(Kameshwar Rao Kodavanti)
Ghief Financial Officer

@ bank.sbi
@FR

ACCOUNTS
GST
TAX
TDS
IFRS

22740356
22740364
22740322
22740363
22740t52
22740La5

E frt.dept(Asbi.co.in
E frt.accounts(dsbi.co.in
I servicetax.frt(Osbi.co.in
E! tax(dsbi.co.in
E tds.frt(Osbi.co.in
I cfs.frt(Osbi.co.in
E ifc.frt(Asbi.co.in
I lfrs(Osbi.co.in

fu+qRqiffqorFr
oq{n61oftf{r{rl
6fi+€e-q
rrtqqar,€efurrqq
qrqrq6'rqr+s
qftqqffe
ff aooozr

ftfrcRqtFd\sf
srr-f{qfwrfuqr.r
ffiq\tc*-s
stdfua,€e*o.r*c
qTqlqE,IffqT'f
qftq-{d'fc
ge{ aooozr

Financial Reporting &

Taxation Department
Corporate Centre
Srd Floor, State Bank Bhavan

Madame Cama Road

Nariman Point
Mumbai 400021
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List of Domestic Bond instruments raised by State Bank of lndia and Outstanding as on
Annexure 1

Date of
Sr.
No.

Amount
Raised
(Rs. in
Crore)

o
-l
(5

Eo
&

1

tstN raising

Private Placement 2000.00
2

2000.00 NtNE062A0B074 it

200.00 200.00
3

Nit
Tier 2

tNE648A08013

tNE651A080414 300.00 300.00
rNE651A08033

No Nit

5 Iier 2

Mode of Fund
Raising

200.00
6 No

tNE651A0B058

7 30.12.2015 No
tNE649A09126

NA Nit
8 tNE649A08037

tNE649A0B029
200.00 No NA

I 950.00
10

No
tNE062A08199

Private Placement

AT1 1251.30 No
tNE652A0B015

11 tNE062A08207

Type of
instrument-

Non
convertible
securities

No

Private Placement

12 tNE062A08215 Private Placement

Private Placement

1

AT1 30.08.2019 No NA

3',1.12.2023

3 1NE062408223 AT1 22.11.2019

Private Placement

3813.60 No NA Nit

Private Placement

14 Tier 2 21.08.2020 No NA

Private Placement

15 tNE062A08249 Private Placement
16

tNE06240823'1

Private Placement

AT1 NA
Private Placement Tier 2 21.09.2020 7000.00

Private Placement

No
17

STATE BANK OF INDIA

Private Placement 26.10.2020
tNE062408256

5000.00

Tier 2

Private Placement

18 Private Placement
19

24.11.2020
tNE062A08264

2500.00 No

Tier 2

NA
Private Placement

Private Placement

03.09.2021 4000.00
rNE06240B272

No NA
20 18.10.2021

funds

6000.00 No
21

NA
Private Placement

tNE062A08280

AT1

Tier 2

3974.00

Private Placement

NA
22 tNE062A08314

tNE062408298

02.01.2014

No NA
Private Placement

Private Placement

23 4000.00 No

tNE062408306

NA

Iier 2

tNE062408330

20.03.2015

No24 NA
INE062A0B34B Private Placement

Tier 2

9718.00 No

17.12.2014

NA
Private Placement

25
21.02.2023 4544.00

tNE062408322

4544.00 No

Tier 2

NA
Private Placement AT1

31.12.2015

3717.00 No
26

NA
tNE062A08371 Private Placement

Tier 2

3101.00 No

18.01.2016

29 rNE062A0B389

27

Private Placement

Funds
utilized
(Rs. in
Crore)

10000.00 No
Private Placement

31 .03.2015

10000.00

28

No
Private Placement Tier 2

rNE06240B355

No

Tier 2 5000.00

Private Placement

tNE062A08363

08.02.2016

30

22740356
22740364
22740322
22740363
227 4 0752
22740185

22.01.2015

Private Placement

500.00

3

Any
devi
ation
(Yes
/ No)

I

22.03.2019

tNE062408397

Private Placement

28.06.2019

200.00

tNE062408405

lf 8 is Yes,
then

specify the
purpose of

funds
utilization

393.00

Tier 2

500.00

500.00

AT1

200.00

09.09.2020

AT1

No

1251.30

AT1

No

5000.00

393.00

No

3104.80

500.00

AT1

NA

3813.60

fier 2

NA

No

8931.00

950.00

LTB

NA

4000.00

14.12.2021

LTB

NA

7000.00

09.09.2022

AT1

NA

3104.80

5000.00

23.09.2022

yono
sBl

NA

2500.00

06.12.2022

ATl

8931.00

4000.00

19.01.2023

LTB

Nil

4000.00

6000.00

@ bank.sbi
6}FR

ACCOUNTS
GST
TAX
TDS
IFRS

LTB

NA

3974.00

09.03.2023

Nil

NA

6872.00

14.07.2023

Nit

NA

4000.00

01.08.2023

10000.00

No

26.09.2023

Nit

9718.00

02.11.2023

Nit

No

Nit

6872.00

3717.00

Nit

NA

3'101.00

'10000.00

Nit

NA

El frt.dept(Dsbi.co.in
E frt.accounts(Osbi.co.in
E servicetax.frt(Osbi.co.in
E tax(Osbi.co.in
I tds.frt(Osbi.co.in
E cfs.frt(Asbi.co.in
I ifc.frtfisbi.co.in
B ifrs(Osbi.co.in

No

10000.00

N it

Nit
Nit

10000.00

N it

10000.00

Nit
N

10000.00

it

Nit

ffiqRq)run3IIFT
or-sffiRofrfuqFr
6TrcI€b-{
s${qf,r,€d*6'.rfi
qrqrq6rqr+s
Tftq-{fr'$e

1S looozr

N it

Nit

NA

N it

NA
NA
NA

Nit

V

Financial Reporting &

Taxation Department
Corporate Centre
3rd Floor, State Bank Bhavan
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Nariman Point
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Nit
Nil
Nit

Nit
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LLP

Chartered Accountants

'[o"

BSE l.td / National Stocl< Ilxchange of lndia Ltd/Delrenture Trustee(s)

Madartr/Dcar Sir,

Ite.: Ccrtificnfe for Securitv Coveragc antl Conrpliarrcc ol'Iiirrancial Ciovcnnnts irr
rcspcct of l,istctl [Jnsccurcrl Non - Convcrtiltlc Dellt Sccuritics of State l]lnk of In<lin
as on Deccmber 31,2023

'l'his Ccrtillcatc is isstted in accordance rvitlr tlrc tcrrns of'our appointnrcrlt lcttcr clatccJ .lulr,
l. 1023.

\\'c. l( Ci i\lchta c& Co LLI) ([rinrr's l{cgistratiorr NLrrrtrer l0(1237\['i\\'1001t29;" arc the
Stattttot'\' Auclitors ol'Statc llank ol'lnclia ('the []anli') lirr tlre year cn<ling Mar.ch 31"
2024.

Infroductiorr

Sectrritics and Ilxcltatrge l3oarcl ot'lndia (SIll]l) vicle its circular no. S[:Ull IIO/ MIRST)i
i\llltSI) ('ltz\l)'li Cll{i P/ 2022i67 datecl Ma1 19. 202: h:ts prescribec1 lirr. issuc ol'sccurilr
( ovcr ( crtillcittc on tlte ittlonnalion givcn br'lrarrl< rnanageln]cnt in Arrncxurc I ('staterlent') try
tlre stattttorl' audittlr of'thc bank to its cJcL'renture trustcc ip respect ol- listcd unsecurccl clc6t
sccttritics ol'thc enlit) AS pcr the rccluircrncrrts ol'Rcgrrlatiorr 54(2)/(3)rcacl rritI
Itcgtrlation 56( I Xd) of'l-istirrg Obligations and Disclosurc lleclLrirep'rcrlts [lcgulariorr. ]015 ancJ
atttcndtncnls tltereto ('l.ODti Ilc.t-tttlatiotts') in llrc firrrnat Apnexure I. rvlrich q,c lravc irritiallccl
tirr idcntif ication pLlrposc onlr,.

Ma nagcnrcnt Il,cs;ronsibility,

'l'he irnpletnetlt.ttioll ancl usage of'lund receivecl. creatirrg sccurity Cover ancJ bcirrg
corrpliant ol covenants of the debt borrowings in line witlrigreecl tenns with thc lerrclcr
and pt'eparatioll" accuracy and conrpleteness of the details rnerrtionecl irr tlre attachccl
Annexure I is the responsibility of the Management o{'the Bank inclr-rdirrg tlre preparariorr
and maintellance o1'all accortnting records ancl other relevant supporting i.locur'c'ts. 'l'5is
rcsponsibilitv also irrcludes tlre design. intplementation ancl nraintepanc. nf i,.,t.rnol control
rclcvattt to 111. prcpitratiolr arrcl prcscntation o['tlrc clctails uiverr in thc Annexurc I arrd
appl.r irrg an allpt'opriatc basis ol' prcparation: arrd making cstimates tltat arc rc-asorrablc in
tlrc c i rcLrrnstalrces.

ljtttlher. the tnanagelnerlt is also resporrsihle lor ensurirrg that the llanl< corlplies r'i16 thc
rclatecl recluirenrents ot'the Securities Dxchange lloarcl of IncJia (SEUI) ancj Reierve [Janli 01.
lrrdia (lltll). as applicable in this regard,

K C Mehta Co

r)

l

_l)

4)

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e, f,I:'JJle 7,2022 fiom K C Mehta & Co. (Ftm Reg. No,: GUIVA1O2890)
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K C Mehta Co LLP

Chartered Accountants

s)

Autlitor's ltesponsibility

It is ottr responsibility to issue a certiflcate, in respect ol'Sccurity Cover ancl Conrpliance ol'
Finanoial Clovenants ol'the listed unsecured <Jebtsissuecl bythe Barrl< ason Decernber.il" 201j.
that the cletails given in Annexure I are correct ancl accurate. tal(ing into account infbrmatign
availahrle fi'onr the lroolts ol' accortnts rttaintainecl ancl other infbrnration ancl explanatiotr
providccl to rrs [rr, thc rnanagcrrort ol'thc t]arrl<

6) Wc along rvith ll othcr llnrs ol'statutory Ccrrtral Auditors of'the banl< have carriccl out
l,inritcd [lcvierv of'unaLrditcd linancial rcsults ol.thc banl< lbr thc quartcr cncJccl [)eccrnbcr 31.
2023.'t'he said rcvierv has becn concJuctccl in accordarrcc rvith thc Stanciarcl on Itcvicrv
l:ngagenrents (SttE 2410), "Review ol'lnterinr Irinancial lntbrmation Perlornrcd by'l'hc
lndependent Auditor of the E,ntity" issucd by'l'he lnstitutc of'Charterecl Accountants ol'lrrclia.
Wc conductcd our work in accordance with the Cuidance Note on llcports or Ccrtillcates fbr
Spccial l)urposcs (llcviscd 2016) and StandtrrcJs on Auditing issuccl by thc Institutc ol'
('hartered nccountants ol' lndia (lClAl). in so lhr as applicible tbr thl purpose ol' this
ceflitlcate. 'l'his CLridance Note requires that we conrply with thc ethical rcquirenrents of- thc
Code of Ethics issued by the lCAl.

We have conrplied with the relevant applicable requirenrents of the Standard on euality
Control (SQC) I, Quality Control for Firms that Perforrn Audits and Reviews of Historical
Financial Infbrtration, and Other Assurance and Related Services Engagernent.

7)

8)

l'roccrlures, ;\ssu mptions and Linritations

9) Wc have"

a) Oblailrccl artd reacl ott test check hasis. tlre inlirrrnatiorr nrernor.nrrclurrr
lJrrsecurcd Debt Securities.

irr lesl'lcct o I

t0)

b) 
-[-raccd 

attcl agreecl tlre principal atnourrt ot'thc debt securities outstanding as at [)ecenrbcr
3 l. 2023 to the llrrarrcial results,

c) Since the cJebt secttrities issucd are unsccurecl. therc is no security cover requirecl as of'
Dccenrber 31,2023

The compliances of Firrancial Covenants o1'tlie listecl unsecurecj 6ebt securities as prcsentec1
to tts by tlte management of the Barrk is co-relatecl with the unclerlying documents
proclttcecl Lrefore us etnd no audit ol' the szu.ne was perftrr.nre<l fur tlre'puip.,r. of tlris
ccrtitlcate,

Conclusion

ll) llasecl ott the u'clrk pertbrtned as trerrtiorrecl abovc. ancl accor<Jing to t5e inlb'*ati.n.
explattaticlns" representaticlns givett to us reacl witlr assurnptiorrs ancl lirlitatiorrs above:

a) We cerlif'v that the clctails stated in thc Annexure I arc correct ancl acc:uratc.

Wc ltave exatttitted thc corrrpliances madc b,v thc tlank in rcspect o{.t5e flnapcial covc"lt.rts
the listcd ttnsecttred non-convertible <Jebt securities ancl certil,v that tlre flrrarrcial

venants have been corrrpliecl by the tlank as ol' Decenrb er 3l ^ 2023,

b)

ol'

Fi

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f, June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA10Z890)
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K C Mehta LLP

2

Chartered Accountants

Ilestriction on [Jse

'1"6c certitlcate fias been issued at the request of the tlarrk. lt is intcnded solely tbr the

consunrption of tlre aclclressee ancl is not to bc usecl lbr any otlter 6lurpose or tcl lre

clisrribuicd to.u1y other parties, Accorclirrgly. wc clo not accept or assLllrlc any liability or

apy ciuty ol' care fbr any other purpor. .ri tn any other party to wlronl it is slrown or into

rvlrose harrcls it rrray cottte witlrout otlr prior consent in rvriting,

ForKCMehta&Col,L,P
Chartered Accounts
lCAl Firnr ltegistration No.: 106237W/W100829&*
Chirag llakshi
l)artncr
Mcrn bership Ntt. 047164

Place: Mumbai

Date: liebruary 03, 2023

UDIN: 21o++Lc4BkA

a

(,
Firm Regn, No.

10613?Y{lvl10081e

v
a
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Column A

roperty
Plant and

Assets

Goodwill

lntangible
Assets

: Assets under

lnvestments

Exclusive
€harge

Colurnn
D

Exclusive
Charge

Pari-
Passu

Charge

Pari-
Passu

Charge

Assets
shared by
pari passu

debt holder
(includes
debt for

which this
certificate is

issued &
other debt
with pari-

passu
charge)

Book

Pari.
Passu

Charge

assts on
which

there is

itenrs
covered

in column
F)

Book

Assets not
offered as
Security

Elimination
(amount in
negative)

Column B Colum C Column E Column F Column G €olumn H Column I Column Column K Column L Column M Column N

Related to only those items covered by this certificate

value
passu
assets where

market yalue is
not

ascertainable
applicable (Fc

Eg. Bank
Balance, DSRA
market value is
not appli€ablel

Relating to Column F

Column

Toral
Value

o

frd
cb
H)

pari-
Passu

debt
amount

considered
more

than once
{due to

exclusive
plus pari

passu
charge)

Market
Value for

Assets
charged on
Exdusive

basis

Market Value
for Pari passu

cfiarge Assets"6

Secured
Debt

Other

Book

+N)

Va

Progressn-

R

not

market

Carrying
yalue

exdr.rsive

not
or

Debt for
which
this

certificate
being issued

Yesl
No

ASSETS

I

l

i NIL



Receivables

Loans

lnventories

Equiva lents

other Gsh
and Gsh
Equivalents

Others

Total

UAB|UTTE S

secu to
which this
certificate
pertains

Other debt
sharing
charge with
debt

Other Debt

Borrowings

Bonk

NIL

not to
be
fitled

1062i7$liY{i008?'9

,,offi*o

Others



n
I

i

Provisions

Others
NIL

Total

txctu-
sive
Secur
-ity
Cover
Ratio

Pari-Passu
Seorrity Cover
Ratio

€Firm llo.

106137W'\{l00El9

AC

a
o

(,
Y
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