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AT THE MEETING OF THE BOARD OF DIRECTORS OF THE BANK HELD ON THE 22N DAY
OF MARCH, 2017 AT THE BANK'S BOARDROOM, ZENITH HEIGHTS, PLOT 87, AJOSE
ADEOGUN STREET, VICTORIA ISLAND, LAGOS, THE FOLLOWING RESOLUTIONS WERE

DULY PASSED:

“That the Bank be and is hereby authorised to revalidate and update the $1,000,000,000 (One
Billion United States Dollars) Medium Term Note Programme (the “Programme’) initially approved
and established by the Board by a resolution dated December 12, 2013.”

“That the Executive Management be and is hereby authorised to undertake a note issuance of up
to $500,000,000 (Five Hundred Million United States Dollars) under the Programme (the
“Transaction”) and to appoint all advisers and relevant parties to the Transaction.”
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“That any two Directors or a Director and the Company Secretary be and are hereby authorized to
enter into any agreement and/or to execute any document on behalf of the Bank that may be

required to give full effect to the Transaction and the Transaction documents.”

We certify that the above is a true and correct extract of the minutes of the Board meeting.
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