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Amendments to Modifications to the Hong Kong Listing Rules in relation to 
the waiver to enable Standard Chartered PLC to hold Treasury Shares 

Reference is made to the Company’s announcements dated 23 April 2008, 16 July 2008, 6 May 2009 
and 28 July 2011 in relation to the waiver of the Hong Kong Listing Rules to enable the Company to 
repurchase its ordinary shares and hold them in treasury in accordance with UK company law.  

On 16 April 2008, the Stock Exchange granted a conditional waiver to the Company in respect of Rule 
10.06(5) of the Hong Kong Listing Rules. Rule 10.06(5) provides that any shares repurchased by the 
Company must be automatically cancelled. The waiver granted by the Stock Exchange allows the 
Company, following any repurchase of shares, to elect to hold its own shares in treasury as opposed 
to having to cancel those shares automatically. As a consequence of the waiver, the Stock Exchange 
agreed to certain Modifications to other Hong Kong Listing Rules which apply to the Company to 
enable the Company to hold treasury shares and not automatically cancel their listing.  The 
Modifications were amended in May 2009 and July 2011. 

Since the waiver was originally granted in 2008, there have been some changes to UK company law 
and the UK Listing Rules in respect of treasury shares. In light of these changes, the Company made 
an application to the Stock Exchange to seek to amend the Modifications with the aim of making the 
Hong Kong Listing Rules and the UK Listing Rules consistent in this respect. 

On 9 October 2013, the Stock Exchange approved two amendments to the Modifications. Firstly, 
paragraph 1.2 of the Modifications has been amended to refer to the relevant provisions of the UK 
Companies Act 2006 as opposed to the Companies (Acquisition of Own Shares) (Treasury Shares) 
Regulation 2003, which has been repealed. In addition, paragraph 1.2 of the Modifications confirms 
that the 10% limit on the maximum holding of treasury shares by the Company at any one time 
continues to apply, even though that limit no longer applies under the UK Companies Act 2006.  

Secondly, paragraph 10.1(A) of the Modifications has been amended to introduce a de minimis 
threshold of 0.5% of the Company’s issued share capital before it is required to announce any 
cancellation of treasury shares.  

A full version of the revised Modifications is posted on the Company’s website at 
www.standardchartered.com and on the Stock Exchange’s website at www.hkexnews.hk and copies 
of the revised Modifications are available on request from the Group Company Secretary, 1 Basinghall 
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Avenue, London EC2V 5DD and the Assistant Company Secretary, 4-4A Des Voeux Road Central, 
Hong Kong. 

Definitions 

“Company” Standard Chartered PLC 

“Hong Kong Listing Rules” The Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited 

“Modifications” The modifications to the Hong Kong Listing Rules applicable to 
the Company in relation to treasury shares agreed between the 
Company and the Stock Exchange 

“Stock Exchange” The Stock Exchange of Hong Kong Limited 

“UK Listing Rules” The United Kingdom Listing Authority Listing Rules 
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