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Annual Results

BBVA's revenues rise in all geographic
regions and exceed €22 billion in 2012

| Buoyant income: net interest income came to €15.12 billion (up 15.0%) and gross
income was €22.44 billion (up 12.1%) with growth coming from all the Group’s business
areas. The outstanding performance of income was more than enough to offset
provisions in Spain

.1 Risks under control and well covered: the BBVA Group’s NPA ratio of 5.1%
significantly outperformed its competitors’ average of 6%. Furthermore non-performing
assets in Spain (6.9%) behaved better than the average of the Spanish financial sector

.1 High solvency: according to Basel Il criteria, the core capital ratio stands at 10.8%.
BBVA increased the ratio 45 basis points during the year and it continues to meet
European Banking Authority (EBA) recommendations

' Solid liquidity position: despite a complex environment, the exceptional management
of the balance sheet allowed the bank to issue roughly €14 billion in 2012 and to be the
first to place an issue in 2013

BBVA earned €1.68 billion in 2012, down 44.2% compared to the previous year, after
completing all real estate related provisions in Spain. Excluding such charges and the
badwill generated by Unnim’s incorporation, the adjusted profit was €4.41 billion
(down 2.2% year-over-year). All the Group’s business areas contributed to income
growth in 2012.

BBVA Chairman and CEO Francisco Gonzélez said, “I believe these results confirm BBVA's
strength, generated by its diversification and business model in a very complex year. We
overcame the difficulties and presented positive results quarter after quarter.”

Net interest income continued its upward trend, rising 15.0% to €15.12 billion; gross income
increased 12.1% to €22.44 billion while operating income rose 13.3% to €11.66 billion.
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With balanced growth in all regions

These results place BBVA in a leading position in terms of year over year growth and
profitability. Emerging markets, with their considerable potential for economic expansion and

growth in banking services, continue to provide most of the business areas’ gross income
(56%).
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Presence in under-banked countries with high growth potential
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Costs are still growing slower than income and the increases are mainly confined to
important investments in expansion plans for emerging markets. Costs in developed countries
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remain contained. As a result of the sharp growth in income and appropriate cost
management BBVA continues to be a leading bank in terms of efficiency. Consequently
recurring operating income —excluding NTI and dividends— is rising fast (up 15.2% to €9.50
billion).

In a particularly complicated year BBVA had no trouble providing all the necessary loan-loss
and real-estate provisions.

Risk indicators are in line with expectations. The BBVA Group’s non-performing asset ratio
was 5.1%, which was less than average for its competitors (6%), and the coverage ratio rose
11 percentage points during the year to 72%.

In terms of solvency BBVA demonstrated its solid position and ability to improve its capital
ratios. The core capital ratio according to Basel Il criteria improved from 10.3% to 10.8%.
Moreover the Group met all the supervisors’ recommendations without selling strategic
assets.

Although the environment remained complex BBVA was able to manage the balance sheet
in an exceptional manner, improving the liquidity gap by €23 billion. It issued some €14 billion
in debt and it was the first to tap the capital markets in 2013.

A review of the individual business areas shows that BBVA's unit in Spain gained market
share in lending and deposits, and improved its customer spread. Net interest income rose
10.1% to €4.84 billion and gross income increased 7.2% to €6.78 billion. Cost constraints
strengthened operating income, which grew 12.0% year-over-year to €3.97 billion, and
improved efficiency. Furthermore non-performing assets in Spain (6.9%) outperformed the
financial sector average and coverage increased to 67%. The net attributable result in the
area was negative (€ -1.27 billion) after absorbing provisions related to impairment of real
estate assets. Excluding these provisions, Spain’s net attributable profit was €1.21 billion.

In Eurasia net interest income came to €847 million (up 5.5%) and its contribution to the
Group’s gross income continued to grow (up 12.7% to €2.21 billion) thanks to Garanti
(Turkey) and CNCB (China). The area earned €950 million in 2012.

The Group’s franchise in Mexico is the leading bank in that country and it reported a solid
performance in business activity as well as revenues. Lending grew 6.7% at constant
exchange rates and customer funds increased 4.8%. Net interest income was up 7.8% (at
constant rates) to €4.16 billion and gross income rose 5.8% to €5.76 billion. Risk indicators
remained stable (the non-performing asset ratio stood at 3.8% and the coverage ratio at
114%). Net attributable profit came to €1.82 billion, an increase of 4% in constant euros.

The buoyant business activity in South America was once again reflected by the area’s

earnings. Lending increased 17.7% in constant euros and customer funds on the balance
sheet rose 23%. In fact all margins increased by more than 20% in constant euros. Net interest
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income came to €4.29 billion (up 25.6%), gross income was €5.36 billion (up 21.6%) and
operating income was €3.04 billion (up 26.8%). These advances were accompanied by
improvements in efficiency and risk control. This area’s net attributable profit came to €1.35
billion, an increase of 23.6% at constant exchange rates.

BBVA Compass reflected a selective increase in its loan portfolio (up 7.2%). Customer
deposits also increased (up 12.9%). The franchise in the U. S., which includes BBVA
Compass and BBVA's office in New York, reported good levels of credit quality with a non-
performing asset ratio of 2.4% and a coverage ratio of 90%. The area focused on controlling
costs, on its technology platform and on maintaining a solid liquidity position. Net interest
income came to €1.68 billion (up 2.8% at current exchange rates, down 4.7% at constant
rates) and gross income was €2.40 billion (up 3.1% at current exchange rates, down 4.2% at
constant rates). Net attributable profit came to €475 million.

The wholesale and investment banking activities, CIB, reported a similar profit to the
previous year, namely, €1.05 billion (down 0.1% at constant rates). It was aided by its solid
customer franchise and balanced diversification across geographic regions. Gross lending
declined 16.2% owing to deleveraging in developed countries and CIB’s strategy of selective
growth limited to certain customers and portfolios.

Contact details:

Corporate Communications

Tel. +34 91 374 40 10
comunicacion.corporativa@bbva.com

For more financial information about BBVA, please visit:
http://shareholdersandinvestors.bbva.com

For more BBVA news, please visit:
http://press.bbva.com
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BBVA Group Highlights
(Consolidated fiqures)

Balance sheet (million euros)

Total assets

Customer lending (gross

Deposits from customers

Other customer funds

Total customer funds

Total equity

Income statement (million euros)

Met interest income

Gross income

Operating income

Income before tax

Met attributable profit

Met attributable profit adjusted ™

Data per share and share performance ratios
Share price (euros)

Market capitalization (million euros)

Met attributable profit per share (euros)

Net attributable profit per share adjusted (euros)™
Boaok value per share (euros)

P/BV (Price/book value: times)

PER (PricefEamings; imes)

Yield (Dividend/Price: %)

Significant Ratios (%)

ROE (Met attributable profit/Average equity)
ROE adjusted™

ROTE (Net attributable profit/Average tangible equity)
ROTE adjusted™

ROA (Net incomefAverage total assets)
ROA adjusted™

RORWA (Net income/Awverage risk-weighted assets)
RORWA adjusted ™

Efficiency ratio

Risk premium

MPA ratic

MPA coverage ratio

Capital adequacy ratios (%)

Core capital

Tier |

BIS Ratio
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General note: These quarterty statements have not been audited. The consolidatad accounts of the BEVA Group have baen drawn up according to the international Financial
Reporting Standards (IFRS) adopted by the European Unien and In conformity with Bank of Spain Circular 4/2004, together with the changes Introduced thereln.

(1) Im 201, during tha Tourtn quarter, LS qoodwl impamment dnarge. In 2010, 2011 and 2012, Impairmient change reated o the deteriortion of the real estate sector in Spain. And In

2012, Impact of Unnim badwill.
(&) Excluding Gararti
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Consolidated income statement: quarterly evolution
(Million euros)

Met interest income 3810 3877 374 3,594 3482 3.284 3.213 3173
Net fees and commissions 11268 1104 10861 1062 1004 1007 1035 985
MNet trading income 646 319 461 340 403 (5 33 75l
Dihvidend income 7 35 Eill 27 230 50 250 23
Income by the equity method 191 155 175 (=] 205 149 122 ili=]
Other operating income and expenses (32) & 57 5l 42 23 62 79
Gross income 5,858 5512 5806 5.265 5368 4508 5022 5130
Operating costs (2855) (2770 (2633) (2528) (2587 (2408) (2426) (2307
Personnel expenses (1472) (1447) (1.396) (1347) (1372) 1.294) (1.277 (1.247)
General and administrative expenses 1.089) (1064 (1o0on @51 (1200 (899) 543 (B&5)
Depreciation and amortization (294) (253) (236) (2307 (22%) (214 (208) (194)
Operating income 3.003 2741 3173 2738 2770 2100 2,596 2,824
mpairment on financial assets (net) (2576) (2038) (2182 (1.085) (1330 204 (56d) (1023
Provisions (net) (227) 1s5) =8) (130) (182> ©3 (B3 (150)
Other gains (losses) (269) 1) (3Mm (223) [ =)] (186) (155) |
Income before tax (168) (53) 582 1.299 (466) 937 1397 1579
ncame tax | 220 | s 3 (223) 385 (€0 =n] (347)
MNet income from ongeoing operations 52 222 584 1076 (3n 860 1.229 1232
Met income from discontinued operations | 1358 | a3 i} S5 74 48 66 58
Met income 190 305 659 1173 N 07 1.295 1.290
MNon-controlling interests | (17 | == (154) (168) (132) (103} (108) 141
Met attributable profit 20 146 505 1.005 (139) 804 1189 1150
Adjusted ™ | (11042) | (825) 742 (122) (1168) 73 (B2} 300
Met attributable profit (adjusted)™ 1,061 an 1247 1127 1.026 978 1.27 1229
Basic earnings per share (eurcs) o.m Q.03 Q10 19 (003 016 0.24 0.23
Basic earnings per share adjusted (euros) ™ 019 018 0.23 o 020 0.20 0.26 0.25

(1) Im Z0M, during tne fourtn quarter, US goodwll imparment dnarge. in 201 and 2012, mpalrment charge reiated to the deterioration of the real estate sachor in Spain. And In 20102,
mip=ct of Unnim badwill.
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Consolidated income statement
(Million euraos)
A% at constant
2012 A% exchange rates 20m
Met interest income 15022 15.0 no 13.152
Met fees and commissions 435, B8O 45 4031
Met trading income 1767 183 153 1481
Dividend income 350 {3086) (309) 562
Income by the equity method 73 241 221 595
Other operating income and expenses 52 (603 (331) 206
Gross income 22,49 121 a7 20,028
Dperating costs (10.7BE) 108 76 (8737
Personnel expenses (5662) 91 62 (5191)
General and administrative expenses (4108) 108 74 (3707}
Depreciation and amortization (1:018) 24 172 (B39)
Operating income 1655 133 98 10,290
Impairment on financial assats (net) (798N 289 847 (4.225)
Pravisicns (net) (=] 280 254 (508)
Other gains (losses) (1365) (353 (388 (2Na)
Income before tax 1659 (515) (33.2) 3446
Income tax 7s | M. nm. (206)
Net income from ongoing operations 1935 (40.3) (41.9) 3.240
Net income from discontinued operations 353 | 598 503 245
Net income 2377 (332 (350 3485
Non-controlling interests (B651) | 353 242 481)
Net attributable profit 1676 44.2) (45.3) 3,004
Adjusted®™ 2730 | 0501
Net attributable profit (adjusted)™ 4,406 2.2) (5.2 4,505
Basic earnings per share (euros) 032 062
Basic earnings per share adjusted (euros)™ 082 092
(1) In 201, ouring the fourtn quarter, LIS goodwel Imparment cnarge. In 2011 and 2012, impairment cnarge reiated to the deterioration of the real estate sector in Spain. And (0 2012,
mp=ct of Linnim Dadwll.
7
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About BBVA
Europe
« Belgium
North America - France
- Mexico - Germany

- ltaly

- Portugal

- Russia

+ Spain

- Switzerland
« Turkey

« UK.

- USA

Central America
« Panama

South America

- Asia - Pacific

- Argentina - Abu Dhabi

« Bolivia « Australia

« Brazil « China

« Chile . « Hong Kong
« Colombia - India

« Ecuador - Japan

- Paraguay - Singapore

« Peru « South Korea
« Uruguay

« Venezuela

638

Employees

million

Branches
Customers

Billion
Assets

BBVA is a customer-centric global financial services group founded in 1857. The Group has a solid position
in Spain, it is the largest financial institution in Mexico and it has leading franchises in South America and
the Sunbelt Region of the United States. Its diversified business is biased to high-growth markets and it
relies on technology as a key sustainable competitive advantage. Corporate responsibility is at the core of
its business model. BBVA fosters financial education and inclusion, and supports scientific research and
culture. It operates with the highest integrity, a long-term vision and applies the best practices. The Group is
present in the main sustainability indexes.
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