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Credit Analysts Identify Material Industry-Specific
Environmental & Social Factors

+ NB Non-Investment Grade Creditanalysts use their
sectorexpertise to customize criteria foreach industry,
using the SustainabilityAccounting Standards Board
(“SASB”) as a starting point

+ Governance assessmentconsistentacross industries
and specific to the non-investmentgrade creditmarket

Proprietary ESG Scoring Process For Alllssuers in
Our Portfolios

+ NB ESG Scores created using multiple quantitative
data sources and qualitative assessments

* Internal Credit Ratings are notched up or down based
on NB ESG Scores to enhance pricing discipline

* NB ESG Scores are monitored by Credit Committee as
an importantcomponentofour investmentprocess
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Portfolio Assets: Applicable Ratings Time to Maturity (years Market Value %

Private Debt 523 48.9%
5.06 1.5%

527 46.8%

3.1 0.7%

Ceher 249 0.1%
Distressed Debt 330 12.4%
374 4.5%

277 6.6%

451 1.3%

US Loans 394 6.8%
B 3.82 5.5%

4.00 1.3%

EUR Loans 41 1.4%
B 411 1.4%

T me 10 matury and market value percentage teble excides equiy holdings and cash
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