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This supplement (the “Supplement”) to the base prospectus dated 5 March 2024, as supplemented by the
supplementary prospectus dated 28 March 2024 (together, the “Base Prospectus”), constitutes a
supplementary base prospectus for the purposes of Article 23 of Regulation (EU) 2017/1129 as it forms part of
domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “UK Prospectus Regulation”) and is
prepared in connection with the £25,000,000,000 Euro Medium Term Note Programme (the “Programme”)
established by B.A.T. International Finance p.l.c. (“BATIF”), B.A.T Capital Corporation (“BATCAP”) and B.A.T.
Netherlands Finance B.V. (‘BATNF") (each, in their capacities as issuers under the Programme, an “Issuer”
and together referred to as the “Issuers”) and unconditionally and irrevocably guaranteed by British American
Tobacco p.l.c. (‘BAT”) and each of BATIF, BATCAP and BATNF except where it is the relevant Issuer (together,
the “Guarantors”). Other than as expressly set out herein, terms defined in the Base Prospectus have the same
meaning when used in this Supplement.

This Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus and any other
supplements to the Base Prospectus issued by the Issuers.

Each of BAT, BATIF, BATNF and BATCAP accepts responsibility for the information contained in this
Supplement and Reynolds American Inc. (“RAI” or the “Additional Guarantor”) accepts responsibility for the
information relating to RAI contained in this Supplement. To the best of the knowledge of BAT, BATIF, BATNF,
BATCAP and RAI, each of the foregoing declares that the information (or in the case of RAI, as such information
relates to it) contained in this Supplement is in accordance with the facts and that the Supplement makes no
omission likely to affect its import.



Purpose of this Supplement

The purpose of this Supplement is to update the credit ratings in respect of long term debt issued or
guaranteed by BAT.

Credit Ratings
The credit ratings assigned to long term debt issued or guaranteed by BAT, as set out on the cover page

of the Base Prospectus, is updated to BBB+ by Fitch.

Other Information

To the extent that there is any inconsistency between (a) any statement in this Supplement and (b) any
other statement in or incorporated by reference in the Base Prospectus, the statements in (a) above will
prevail.

Save as disclosed in this Supplement, no other significant new factor, material mistake or inaccuracy
relating to information included in the Base Prospectus has arisen or been noted, as the case may be,
since the publication of the Base Prospectus.



