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IMPORTANT INFORMATION

Nature of the presentation

This presentation has been prepared by Oilex Ltd (Oilex). It is current as at the date of this presentation. It contains information in a summary form and should be read in conjunction with Oilex’s other
periodic and continuous disclosure announcements to ASX and AIM available at: www.oilex.com.au.

No advice, recommendation, offer or invitation

The information contained in this presentation does not take into account the investment objectives, financial situation or particular needs of any recipient and is not financial advice or financial product
advice. Before making an investment decision, recipients of this presentation should consider their own needs and situation, satisfy themselves as to the accuracy of all information contained herein and,
if necessary, seek independent professional advice.

Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the issue or sale or an arrangement to issue or sell securities or
other financial products in any jurisdiction.

Neither the information in this presentation nor any other document relating to this presentation has been delivered for approval to the Financial Conduct Authority in the United Kingdom and no
prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended (FSMA)) has been published or is intended to be published. This presentation is issued on a
confidential basis to "qualified investors" (within the meaning of section 86(7) of FSMA) in the United Kingdom. Neither this presentation nor the information contained in it should be disclosed by
recipients to any other person in the United Kingdom.

Any securities described in this document have not been and will not be registered under the Securities Act, or under the securities laws of any state or other jurisdiction of the United States. Accordingly,

such securities may not be offered or sold in the United States or to, or for the account or benefit of, any U.S. person except in a transaction exempt from, or not subject to, the registration requirements of
the U.S. Securities Act of 1933 (as amended) and any applicable securities laws of any state or other jurisdiction of the United States.
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IMPORTANT INFORMATION

Risks and forward looking statements

An investment in Oilex shares is subject to known and unknown risks, many of which are beyond the control of Qilex. In considering an investment in Oilex shares, investors should have regard to
(amongst other things) the risks outlined in this presentation and in other disclosures and announcements made by Oilex to the ASX and AIM.

This presentation contains statements (including forward-looking statements), opinions, projections, forecasts and other material, based on various assumptions. Those assumptions may or may not

prove to be correct. All forward-looking statements involve known and unknown risks, assumptions and uncertainties, many of which are beyond Qilex’s control. There can be no assurance that actual

outcomes will not differ materially from those stated or implied by these forward-looking statements, and investors are cautioned not to place undue weight on such forward-looking statements.

Disclaimer

To the extent permitted by law, Qilex, its directors, officers, employees, agents, advisers and any person named in this presentation:

* give no warranty, representation or guarantee as to the accuracy or likelihood of fulfilment of any assumptions upon which any part of this presentation is based or the accuracy, completeness or
reliability of the information contained in this presentation; and

« accept no responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information contained in this presentation.

Resource estimates

The resources assessment follows guidelines set forth by the Society of Petroleum Engineers - Petroleum Resource Management System. The Cambay Field resource estimates within this presentation

are based on information and data contained within Oilex’s market release dated 24 June 2016. Oilex confirms that it is not aware of new information or data that materially affects the information included

in the market release dated 24 June 2016 and that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed.

OILEX



Oilex Path to Cambay Field Development

Oilex has a large gas resource - anticipate commencing development in 2018
Within world’s fastest growing energy market — increasing dependency on gas
Gas prices have rebound strongly

Adjacent to major national gas transmission infrastructure

Approval of 10 year PSC extension application anticipated shortly

Milestone risk managed development approach

Significant activity programme targeted for 2018 including 2 vertical wells in
the EP-IV zone late in the year

Drilling to gather information on fluid (gas, oil, water) distribution and
saturations and test optimal drilling, completions and stimulation technology
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Oilex Update — February 2018

~

- Capital raising underway to secure a total of A$2.35 million (£1.33 million)

* Republic Investment Management Pte Ltd to take 19.9% interest in OEX

* Detailed planning under way for the 2018 work programme including
headline programme of two vertical wells into the EP-IV zones

+ JV Management Committee (MC) approved the Field Development Plan
(FDP). MC comprises representatives from QOilex, GSPC, Directorate
General of Hydrocarbons (DGH) and the Ministry of Petroleum and Natural
Gas (MoPNG)

* PSC extension application now been referred by the DGH for
consideration by the MoPNG

- Aformal response on the application is anticipated in 1H2018 although the
Company believes that response may be received within the first quarter
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PSC Extension Status

«  Application for a ten-year extension of the PSC term, beyond its expiry in
September 2019, was lodged in September 2017 as required by Gol policy

* In support of the PSC extension application, FDP was completed in
September 2017 and lodged with the DGH

* During December 2017 quarter, the FDP was subjected to a
comprehensive review by the Director General of Hydrocarbons

«  The JV MC met in January 2018 and approved the FDP. The MC comprises
representatives from Oilex, GSPC, DGH and the MoPNG

- Application for the PSC extension has now been referred by the DGH for
consideration by the MoPNG

- Aformal response on the application is anticipated in 1H2018 although the
Company believes that response may be received within the first quarter
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2018-19 Work Programme Financing

Funding for the 2018 work programme substantially underway with a conditional capital
raising to secure funding of up to A$2.35 million (£1.33 million):

T: A$0.6 million (£0.34 million) at an issue price of A$0.0038 (0.215 pence) - COMPLETED

T2: A$1.75 million (£0.99 million) at an issue price of at A$0.005 (0.283 pence)

« Tranche 1 was settled in January with Tranche 2 subject to shareholder approval, as well
as the successful extension of the Cambay PSC by the Government of India for a further
ten years on or before 31 March 2018.

«  The Company will hold a shareholders meeting to approve Tranche 2 in March 2018.

*  Upon completion of the placement Republic Investment Management Pte Ltd will hold
approximately 19.9% in Oilex

«  The Company does not intend to fund its JV partner (55%) for the 2018 work programme.
Any failure by a JV partner to contribute to the funding of the 2018 programme may
delay its implementation

«  The 2018-19 targeted programme includes 2 stimulated vertical wells in the EP-IV zone
(est. cost US$2.5 - $3million per well)

»  The 2018 work programme is subject to PSC extension and additional financing as
required
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Oil And Gas Focus in India

World’s third largest petroleum consumer
India fastest growing large country by GDP at ~7%

Government recognises criticality of energy supply: Oil and
gas a key contributor to MAKE IN INDIA initiative

Government proactively promoting oil and gas opportunities
and foreign investment

A MAJOR NATIONAL INITIRTIUE. DESIGNED TO
: : i : : : FRCILITATE INUESTMENT. FOSTER INNDURTION.
Domestic production declining and LNG imports increasing ENHANCE SKILL DEVELORMENT. PROTECT
_ _ INTELLECTUAL PROPERTY. AND BUILD BEST-IN-
India has proven oil reserves of 5 Bn BBL & proven gas CLASS MANUFRCTURING INFRASTRUCTURE. THERE
reserves of 54 TCF HAS NEUER BEEN A BETTER TIME TO MAKE IN
INDIR.

http://www.makeinindia.com/home

OILEX



India - Robust Energy Fundamentals
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OILEX - LNG Prices Recover Strongly
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Oilex: Leveraged to India Growth

India Focused - 10 years active operating
experience

Multi TCF discovered gas resource -
targeting initial development in 2018

One of a VERY small number of foreign
companies operating in India

Actively seeking new projects to leverage
growth in India energy demand

Crude oil & product pipeline Bay of
Matural gas pipeline Bangalore  Channai

Experienced, qualified, very strong Indian | siemes -
[ " inery
team - all Indian nationals . oy ~ A
' Capital ~ ._'__.r
u]
Ej. ;EEE;E;EEEHWI - g o 250 SO0 Klometens

India - Pipeline Map
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Project Fundamentals

» Very large EP-IV tight gas resource volumes potential

Contingent Resource for EP-lIl / IV (X /Y Zone) - 100%
Gas volume (bcf) Condensate Volume (million bbl)
1C 2C 3C 1C 2C 3C

478 1616 27 61 121

Table shows gross 100% recoverable volumes contingent on but not limited to: re-instating plan for
drilling of additional wells, partner approvals, funding approvals, securing extension of the PSC post
September 2019

Total Contingent and Prospective In Place Resources -100%

Total resource

(gross) Gas in Place (bcf)

Region P90 P50 P10 Mean
Y Total 1716 2519 3503 2573

X Total 919 1733 2944 1851

X and Y total 3141 4318 5806

Probabilistically combined

Qilex confirms that it is not aware of new information or data that materially affects
the information included in the ASX announcement dated 24 June 2016 and that all
material assumptions and technical parameters underpinning the estimates in the
relevant market announcement continue to apply and have not materially changed.
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> Histc)>ric EP-IV vertical wells flowed at strong rates on test unstimulated (see
map

» Two Oilex drilled EP-IV horizontal wells encountered hydrocarbons. Well
C-76H failed related to operations. Well C-77H produced gas at low rates

— Cambay-05
Cambay-11 2.8 MMscfd + 46 bcpd

4.1 MMscfd + 170 bepd
3.1 MMscfd + 74 bepd

Cambay-63 & 70
Intermittent oil producers

Cambay-20
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! ' Cambay-19z

HE S EEEEEEREE

~0.8 MMscfd + 200 bopd 3.8 MMscfd + 126 bcpd
N e 2.1 MMscfd + 63 bepd
y ol 1.5 MMscfd + 63 bepd

Cambay-77H
2 MMscfed

Cambay-23
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512 Mscfd + 40 bepd

Cambay-73
~1 MMscfd + 50 bcpd

Cambay-35
2.7 MMscfd + 61 bcpd

Cambay-10
Little oil with swabbing

Cambay-49
Little oil and 353 scfd
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Project Fundamentals

> RISC, Baker Hughes and FDP prOVide: Historical Vertical Well - fracture escaped vertically outside
of reservoir target zone.

Stress Width Profiles Fracture Conductivity (Closure)

Confirmation of potentially large gas resource

Specific reasons for under-performance of historical

stimulated wells g™

Overall conclusion that there is no impediment to "l [rdrget zong b

increased gas flow rates through fracture stimulation W
Optlmal well and Stiml_'llation de5|gn for future Optimised Model - longer lateral fracture within
development (all requirements available off the shelf) reservoir target zone

Phased field development programme building from Case 2

possible workovers to vertical wells and then horizontal 20/40 CarboProp

wells
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Cambay Conceptual Development Target

> Phase 1

Phased expansion of surface facilities to 12mmcfd for a projected
aggregate cost of up to US$10 million

> Phase 2

Phased expansion of surface facilities from to 12 to 50mmcfd for a
projected aggregate cost of up US$40 million

It is anticipated that up to 50-60 wells will be required over the
extension period to achieve the plant capacity during much of the
PSC extension period (10 years)

» Beyond Phase 2

Phase 2 development recovers approximately up to 150bcf with
estimated additional condensate production of approximately 6-8
million barrels

Further exploitation of the larger Cambay resource will require
additional capital expenditure and or government approval.

Note: The above estimates are indicative in nature and are subject to the successful
evaluation, development and financing of the Cambay EP-1V reservoir.
OILEX




Oilex: Revitalised Management Team to Support Growth

Strong board and management - restructured in 2016-17
Experienced in execution and delivery of projects in India
Focus on realising the value in Indian projects

Many legacy issues resolved
+  Litigation resolved (2016)

BOARD & MANAGEMENT

Brad Lingo

Joe Salomon

»  Partial receipt of cash calls owing by joint venture partner (2017); possible further

resolution in 2018
* All documentation submitted for 10 year PSC extension
»  Funding in progress for 2018 work programme
«  New strategic cornerstone shareholder

Paul Haywood

Mark Bolton

« Timor-Leste dispute to be resolved: 10% contingent liability provided for (US$600,000)

Actively seeking out new opportunities to broaden portfolio

Ashish Khare

OILEX

Non-executive Chairman

Over 30 years of oil and gas leadership roles, a recognised innovator and
catalyst for effective deals. A recognised “company repairer’. SMH/East Coles
S&P/ASX 200 Energy Best CEO of the Year 2014.

Managing Director

Over 30 years experience in the upstream industry in senior management and
technical positions in small and large companies. Experience in the Indian oil
and gas industry over 20 years.

Non-executive Director

Over 14 years international experience in delivering value for his investment
network through a blended skill-set of corporate and operational experience,
including six years in the Middle East. Domiciled in the UK.

Chief Financial Officer

Over 25 years experience in the resources sector. Specialist in financing
resource projects internationally with extensive experience in debt and equity
markets in a number of jurisdictions including ASX, AIM, LSE and TSX.

Head of India Assets

Over 20 years experience in the petroleum Industry in upstream, midstream
and downstream project implementation and operation. Very successful
problem solver within Indian business. Worked for Indian companies including
Reliance Petroleum, Enron and Cairn India.



An OIL and GAS Focused Company
Large Gas Resource — Multi-TCF

Accessing Booming
Indian Energy Market

ASX : OEX
AIM: OEX

www.oilex.com.au
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