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Under the Guaranteed Euro Medium Term Note Programme described in this Prospectus (the “Programme”), Fujitsu EMEA PLC (the “Issuer”),
subject to compliance with all relevant laws, regulations and directives, may from time to time issue Guaranteed Euro Medium Term Notes (the “Notes”). The
Notes will be unconditionally and irrevocably guaranteed by Fujitsu Limited (the “Guarantor”). The aggregate principal amount of Notes outstanding will not
at any time exceed U.S.$500,000,000 (or the equivalent in other currencies). This Prospectus (the “Prospectus”) replaces the Prospectus dated 8th August,
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Application has been made to the Financial Services Authority in its capacity as competent authority under the Financial Services and Markets
Act 2000 (“FSMA”) (the “UK Listing Authority”) for Notes issued under the Programme for the period of 12 months from the date of this Prospectus to be
admitted to the official list of the UK Listing Authority (the “Official List”) and to the London Stock Exchange plc (the “London Stock Exchange™) for such
Notes to be admitted to trading on the London Stock Exchange’s Regulated Market (the “Market”). References in this Prospectus to Notes being “listed on the
London Stock Exchange” (and all related references) shall mean that such Notes have been admitted to the Official List and have been admitted to trading on
the Market. The Market is a regulated market for the purposes of the Directive 2004/39/EC of the European Parliament and of the Council on markets in
financial instruments. However, Notes may be issued pursuant to the Programme which will not be listed on the London Stock Exchange or any other stock
exchange. The relevant Final Terms (as defined in “Issue of Notes™” below) in respect of the issue of any Notes will specify whether or not such Notes will be
listed on the London Stock Exchange or any other stock exchange.

In the case of any Notes which are to be admitted to trading on a regulated market within the European Economic Area or offered to the public in
a Member State of the European Economic Area in circumstances which require the publication of a prospectus under the Prospectus Directive (2003/71/EC)
(as amended), the minimum specified denomination shall be €100,000 (or its equivalent in any other currency as at the date of issue of the Notes).

Prospective investors should have regard to the factors described under the section headed “Risk Factors” in this Prospectus. This
Prospectus does not describe all of the risks of an investment in the Notes.

Each Tranche (as defined in “Issue of Notes™) of Notes (as defined in “Overview of the Programme — Form of Notes™) having an original
maturity of more than one year will initially be represented by a temporary Global Note and each Tranche of Notes having an original maturity of one year or
less will initially be represented by a permanent Global Note (together with the temporary Global Note, the “Global Notes”) which, in each case, will be
deposited (a) in the case of a Tranche intended to be cleared through Euroclear Bank S.A./N.V. (“Euroclear”) and/or Clearstream Banking, société anonyme
(“Clearstream, Luxembourg”) on the issue date with a common depositary on behalf of Euroclear and Clearstream, Luxembourg and (b) in the case of a
Tranche intended to be cleared through a clearing system other than or in addition to Euroclear or Clearstream, Luxembourg or delivered outside a clearing
system, as agreed between the Issuer and the relevant Dealer. Interests in temporary Global Notes will be exchangeable for interests in permanent Global Notes
or, if so stated in the relevant Final Terms, for definitive Notes in bearer form after the date falling 40 days after the issue date upon certification as to non-U.S.
beneficial ownership. Interests in permanent Global Notes will be exchangeable for definitive Notes as described under “Summary of Provisions Relating to
the Notes while in Global Form™.

The Programme has been rated A+ by Rating and Investment Information, Inc. The credit ratings included or referred to in this Prospectus have
not been issued or endorsed by any credit rating agency which is established in the European Union and registered under Regulation (EC) No 1060/2009 (as
amended) on credit rating agencies (the “CRA Regulation”). Tranches of Notes issued under the Programme will be rated or unrated. Where a Tranche of
Notes is rated, such rating will not necessarily be the same as the rating(s) described above or the rating(s) assigned to Notes already issued. Where a Tranche
of Notes is rated, the applicable rating(s) will be specified in the relevant Final Terms. Whether or not each credit rating applied for in relation to a relevant
Tranche of Notes will be (1) issued by a credit rating agency established in the EEA and registered under the CRA Regulation, or (2) issued by a credit rating
agency which is not established in the EEA but is endorsed by a CRA which is established in the EEA and registered under the CRA Regulation or (3) issued
by a credit rating agency which is not established in the EEA but which is certified under the CRA Regulation or (4) issued by a credit rating agency which is
not established in the EEA and not registered under the CRA Regulation will be disclosed in the Final Terms. In general, European regulated investors are
restricted from using a rating for regulatory purposes if such rating is not issued by a credit rating agency established in the EEA and registered under the CRA
Regulation unless (1) the rating is provided by a credit rating agency not established in the EEA but is endorsed by a credit rating agency established in the
EEA and registered under the CRA Regulation or (2) the rating is provided by a credit rating agency not established in the EEA which is certified under the
CRA Regulation. A security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at any
time by the assigning rating agency.
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This Prospectus comprises a base prospectus for the purposes of Article 5.4 of the Prospectus
Directive (as defined below) and for the purpose of giving information with regard to the Issuer, the
Guarantor and its subsidiaries and the Notes which, according to the particular nature of the Issuer,
the Guarantor and the Notes, is necessary to enable investors to make an informed assessment of the
assets and liabilities, financial position, profit and losses and prospects of the Issuer and the Guarantor
and of the rights attaching to the Notes.

Each of the Issuer and the Guarantor accept responsibility for the information contained in this
Prospectus. To the best of the knowledge and belief of the Issuer and the Guarantor (having taken all
reasonable care to ensure that such is the case), the information contained in this Prospectus is in
accordance with the facts and does not omit anything likely to affect the import of such information.

This Prospectus has been prepared on the basis that any offer of Notes in any Member State of
the European Economic Area which has implemented the Prospectus Directive (each, a "Relevant
Member State™) will be made pursuant to an exemption under the Prospectus Directive, as
implemented in that Relevant Member State, from the requirement to publish a prospectus for offers of
Notes. Accordingly, any person making or intending to make an offer in that Relevant Member State of
Notes which are the subject of an offering contemplated in this Prospectus as completed by Final Terms
in relation to the offer of those Notes may only do so in circumstances in which no obligation arises for
the Issuer or any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Directive or
supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in relation to
such offer. None of the Issuer, the Guarantor nor any Dealer have authorised, nor do they authorise, the
making of any offer of Notes in circumstances in which an obligation arises for the Issuer, Guarantor or
any Dealer to publish or supplement a prospectus for such offer. The expression “Prospectus Directive”
means Directive 2003/71/EC, as amended, and includes any relevant implementing measure in the
Relevant Member State and the expression “2010 PD Amending Directive” means Directive
2010/73/EU.

This Prospectus is to be read in conjunction with all documents which are incorporated herein
by reference (see “Documents Incorporated by Reference”).

No person has been authorised to give any information or to make any representation other than
those contained in this Prospectus in connection with the issue or sale of the Notes and, if given or
made, such information or representation must not be relied upon as having been authorised by the
Issuer, the Guarantor or any of the Dealers (as defined in “Overview of the Programme — Dealers™).
Neither the delivery of this Prospectus nor any offering, sale or delivery made in connection herewith
shall, under any circumstances, create any implication that there has been no change in the affairs of
the Issuer or the Guarantor or of the Guarantor and its subsidiaries, taken as a whole, since the date
hereof or the date upon which this Prospectus has been most recently amended or supplemented or that
there has been no adverse change in the financial position of the Issuer or the Guarantor or of the
Guarantor and its subsidiaries, taken as a whole, since the date hereof or the date upon which this
Prospectus has been most recently amended or supplemented or that any other information supplied in
connection with the Programme is correct as of any time subsequent to the date on which it is supplied
or, if different, the date indicated in the document containing the same.

The distribution of this Prospectus and the offering, sale or delivery of the Notes in certain
jurisdictions may be restricted by law. Persons into whose possession this Prospectus or any Final
Terms comes are required by the Issuer, the Guarantor and the Dealers to inform themselves about and
to observe any such restriction. The Notes have not been and will not be registered under the United
States Securities Act of 1933, as amended (the “Securities Act”) and include Notes in bearer form that
are subject to U.S. tax law requirements. Subject to certain exceptions, Notes may not be offered, sold
or delivered within the United States or to U.S. persons. For a description of certain restrictions on
offers and sales of Notes and on distribution of this Prospectus, see “Subscription and Sale”.



This Prospectus does not constitute an offer of or an invitation by or on behalf of the Issuer, the
Guarantor or the Dealers to subscribe for, or purchase, any Notes.

To the fullest extent permitted by law, none of the Dealers accept any responsibility for the
contents of this Prospectus or for any other statement, made or purported to be made by a Dealer or on
its behalf in connection with the Issuer, the Guarantor, or the issue and offering of the Notes. Each
Dealer accordingly disclaims all and any liability whether arising in tort or contract or otherwise (save
as referred to above) which it might otherwise have in respect of this Prospectus or any such statement
save as expressly set out in the section entitled “Subscription and Sale”. Neither this Prospectus nor any
other financial statements are intended to provide the basis of any credit or other evaluation and should
not be considered as a recommendation by the Issuer, the Guarantor or the Dealers that any recipient
of this Prospectus or any Final Terms or any other financial statements should purchase the Notes.
Each potential purchaser of Notes should determine for itself the relevance of the information
contained in this Prospectus and the relevant Final Terms and its purchase of Notes should be based
upon such investigation as it deems necessary. None of the Dealers undertakes to review the financial
condition or affairs of the Issuer or the Guarantor during the life of the arrangements contemplated by
this Prospectus nor to advise any investor or potential investor in the Notes of any information coming
to the attention of any of the Dealers.

In connection with the issue of any Tranche, the Dealer or Dealers (if any) named as the
stabilising manager(s) (the “Stabilising Manager(s)”) (or any person acting on behalf of any Stabilising
Manager(s)) in the applicable Final Terms may over-allot Notes or effect transactions with a view to
supporting the market price of the Notes at a level higher than that which might otherwise prevail.
However, there is no assurance that the Stabilising Manager(s) (or any person acting on behalf of any
Stabilising Manager) will undertake stabilisation action. Any stabilisation action may begin on or after
the date on which adequate public disclosure of the terms of the offer of the relevant Tranche is made
and, if begun, may be ended at any time, but it must end no later than the earlier of 30 days after the
issue date of the relevant Tranche and 60 days after the date of the allotment of the relevant Tranche.
Any stabilisation action or over-allotment must be conducted by the relevant Stabilising Manager(s) (or
any person acting on behalf of any Stabilising Manager(s)) in accordance with all applicable laws and
rules.

In this Prospectus, unless otherwise specified or the context otherwise requires, references to
“dollars”, “U.S. dollars”, “U.S.8” and “$” are to the lawful currency of the United States, to “euro”,
“EUR” and “€” are to the currency introduced at the start of the third stage of European economic and
monetary union, and as defined in Article 2 of the Council Regulation (EC) No. 974/98 of 3rd May 1998 on
the Introduction of the euro, as amended from time to time, to “¥”, “Yen” and “yen” are to the lawful
currency of Japan and to “£”, “sterling” and “Pounds Sterling” are to the lawful currency of the United
Kingdom.

Each potential investor in any Notes must determine the suitability of that investment in light of its own
circumstances. In particular, each potential investor should:

() have sufficient knowledge and experience to make a meaningful evaluation of the relevant Notes, the
merits and risks of investing in the relevant Notes and the information contained or incorporated by
reference in this Prospectus or any applicable supplement;

(i)  have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the relevant Notes and the impact such investment will
have on its overall investment portfolio;

(iii)  have sufficient financial resources and liquidity to bear all of the risks of an investment in the relevant
Notes, including where principal or interest is payable in one or more currencies, or where the

currency for principal or interest payments is different from the potential investor s currency,



(iv)  understand thoroughly the terms of the relevant Notes and be familiar with the behaviour of any
relevant indices and financial markets; and

(v)  be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, interest rate and other factors that may affect its investment and its ability to bear the
applicable risks.

Some Notes are complex financial instruments and such instruments may be purchased as a way to
reduce risk or enhance yield with an understood, measured, appropriate addition of risk to their overall
portfolios. A potential investor should not invest in Notes which are complex financial instruments unless it
has the expertise (either alone or with the help of a financial adviser) to evaluate how the Notes will perform
under changing conditions, the resulting effects on the value of such Notes and the impact this investment will

have on the potential investor s overall investment portfolio.

The investment activities of certain investors are subject to legal investment laws and regulations, or
review or regulation by certain authorities. Each potential investor should consult its legal advisers to
determine whether and to what extent (1) Notes are legal investments for it, (2) Notes can be used as
collateral for various types of borrowing and (3) other restrictions apply to its purchase or pledge of any
Notes. Financial institutions should consult their legal advisers or the appropriate regulators to determine the
appropriate treatment of Notes under any applicable risk-based capital or similar rules.



ISSUE OF NOTES

Notes will be issued on a continuous basis in series (each, a “Series”) having one or more issue dates
and on terms otherwise identical (or identical other than in respect of the first payment of interest), the Notes
of each Series being intended to be interchangeable with all other Notes of that Series. Each Series may be
issued in tranches (each, a “Tranche”) on different issue dates. The specific terms of each Tranche (which will
be completed, where necessary, with supplemental terms and conditions and, save in respect of the issue date,
issue price, first payment of interest and principal amount of the Tranche, will be identical to the terms of
other Tranches of the same Series) will be completed in the final terms document (the “Final Terms”).



DOCUMENTS INCORPORATED BY REFERENCE

This Prospectus should be read and construed in conjunction with the following documents:

() the audited non-consolidated annual financial statements of the Issuer for the financial years ended
31st March, 2011 and 2012, together with the audit report thereon;

(if)  the audited consolidated annual financial statements of the Guarantor for the financial years ended 31st
March, 2011 and 2012, together with the audit report thereon;

(iii)  the terms and conditions on pages 8 to 21 contained in the Offering Circular dated 12th October, 1999;

(iv)  the terms and conditions on pages 8 to 21 contained in the Offering Circular dated 12th October, 1999
as supplemented by the Supplemental Offering Circular dated 27th September, 2000;

(v)  the terms and conditions on pages 8 to 21 contained in the Offering Circular dated 12th October, 1999
as supplemented by the Supplemental Offering Circular dated 27th September, 2001;

(vi) the terms and conditions on pages 10 to 26 contained in the Offering Circular dated 27th September,
2002;

(vii) the terms and conditions on pages 10 to 26 contained in the Offering Circular dated 26th September,
2003;

(viii) the terms and conditions on pages 8 to 24 contained in the Offering Circular dated 24th September,
2004;

(ix)  the terms and conditions on pages 19 to 35 contained in the Prospectus dated 29th September, 2005;
(X)  the terms and conditions on pages 23 to 39 contained in the Prospectus dated 22nd September, 2006;
(xi)  the terms and conditions on pages 21 to 37 contained in the Prospectus dated 21st September, 2007;
(xii) the terms and conditions on pages 22 to 39 contained in the Prospectus dated 19th September, 2008;
(xiii) the terms and conditions on pages 21 to 38 contained in the Prospectus dated 10th August, 2009;
(xiv) the terms and conditions on pages 21 to 38 contained in the Prospectus dated 9th August, 2010; and
(xv) the terms and conditions on pages 23 to 41 contained in the Prospectus dated 8th August, 2011.

all of which have been previously published or are published simultaneously with this Prospectus and
which have been approved by the Financial Services Authority or filed with it. Such documents shall be
incorporated in and form part of this Prospectus, save that any statement contained in a document which is
incorporated by reference herein shall be modified or superseded for the purpose of this Prospectus to the
extent that a statement contained herein modifies or supersedes such earlier statement (whether expressly, by
implication or otherwise). Any statement so modified or superseded shall not, except as so modified or
superseded, constitute a part of this Prospectus. Any documents themselves incorporated by reference in the
documents incorporated by reference in this Prospectus shall not form part of this Prospectus. Non-
incorporated parts of the document are either not relevant for investors or covered in this Prospectus.

The audited non-consolidated annual financial statements of the Issuer are prepared and presented in
accordance with International Financial Reporting Standards as adopted by the European Union (“IFRS”).
The audited consolidated annual financial statements for the Guarantor are prepared and presented in
accordance with Japanese GAAP, which differ in certain material respects from U.S. GAAP and IFRS (See
“Risk Factors — Differences in Generally Accepted Accounting Principles”).



Copies of documents incorporated by reference in this Prospectus may be obtained from the registered
office of the Issuer or the Guarantor, and the documents listed in item (ii) above may be obtained from the
website of the Guarantor (www.fujitsu.com).



SUPPLEMENTAL PROSPECTUS

If at any time the Issuer shall be required to prepare a supplemental prospectus pursuant to section 87G
of the FSMA, the Issuer will prepare, have approved, and publish an appropriate amendment or supplement to
this Prospectus or a further prospectus which, in respect of any subsequent issue of Notes to be listed on the
Official List and admitted to trading on the Market, will constitute a supplemental prospectus as required by
the UK Listing Authority and section 87G of the FSMA.

Each of the Issuer and the Guarantor has given an undertaking to the Dealers that if at any time during
the duration of the Programme there is a significant new factor, material mistake or inaccuracy relating to
information contained in this Prospectus which is capable of affecting the assessment of any Notes whose
inclusion would reasonably be required by investors and their professional advisers, and would reasonably be
expected by them to be found in this Prospectus, for the purpose of making an informed assessment of the
assets and liabilities, financial position, profits and losses and prospects of the Issuer, the Guarantor and the
rights attaching to the Notes, the Issuer shall prepare an amendment or supplement to this Prospectus or
publish a replacement prospectus for use in connection with any subsequent offering of the Notes and shall
supply to each Dealer such number of copies of such supplement hereto as such Dealer may reasonably
request.

If the final redemption amount, or payment and/or delivery obligations of a Note are linked to an
underlying asset or obligation, the Notes will constitute derivative securities for the purposes of the
Prospectus Directive and the requirements of Annex XIlI to the Prospectus Directive Regulation No. 809/2004
will apply. In such case, the Issuer will prepare and publish a supplement to the Prospectus.
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OVERVIEW OF THE PROGRAMME

This overview must be read as an introduction to this Prospectus and any decision to invest in the
Notes should be based on a consideration of the Prospectus as a whole, including any information

incorporated by reference.

Issuer:
Guarantor:
Description:

Arrangers:

Dealers:

Fiscal Agent:

Size:

Currencies:

Maturities:

Denomination:

Fujitsu EMEAPLC
Fujitsu Limited
Guaranteed Euro Medium Term Note Programme (the “Programme”)

Mizuho International plc
SMBC Nikko Capital Markets Limited

Mizuho International plc

SMBC Nikko Capital Markets Limited
Citigroup Global Markets Limited

Credit Suisse Securities (Europe) Limited
Daiwa Capital Markets Europe Limited
Deutsche Bank AG, London Branch
Goldman Sachs International

J.P. Morgan Securities plc

Mitsubishi UFJ Securities International plc

Morgan Stanley & Co. International plc
Nomura International plc

The Issuer and the Guarantor may from time to time terminate the appointment
of any dealer under the Programme or appoint additional dealers either in respect
of a single Tranche or in respect of the whole Programme. References in this
Prospectus to “Permanent Dealers” are to the persons listed above as Dealers
and to such additional persons which are appointed as dealers in respect of the
whole Programme (and whose appointment has not been terminated) and
references to “Dealers” are to all Permanent Dealers and all persons appointed as
a dealer in respect of one or more Tranches.

The name(s) of the Dealer(s) for each Tranche will be stated in the relevant Final
Terms.

Each of the Issuer and the Guarantor has reserved the right to sell Notes directly
on its own behalf to certain purchasers which are not Dealers.

The Bank of New York Mellon, London Branch.

Up to U.S.$500,000,000 (or the equivalent in other currencies at the date of
issue) aggregate principal amount of Notes outstanding at any one time.

Subject to compliance with all relevant laws, regulations and directives, Notes
may be issued in U.S. dollars, euro or yen or in such other currency or currencies
as may be agreed between the Issuer, the Guarantor and the relevant Dealer(s).

Subject to compliance with all relevant laws, regulations and directives, any
maturity between one month and 30 years.

Definitive Notes will be in such denominations as may be specified in the
relevant Final Terms (“Specified Denominations™), save that (i) in the case of
any Notes which are to be admitted to trading on a regulated market within the
European Economic Area or offered to the public in a Member State of the
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Method of Issue:

Form of Notes:

Issue Price:

Fixed Rate Notes:

Floating Rate Notes:

Zero Coupon Notes:

Interest Periods and
Interest Rates:

European Economic Area in circumstances which require the publication of a
prospectus under the Prospectus Directive, the minimum Specified
Denomination shall be €100,000 (or its equivalent in any other currency as at the
date of issue of the Notes); and (ii) unless otherwise permitted by then current
laws and regulations, Notes (including Notes denominated in sterling) which
have a maturity of less than one year will have a minimum denomination of
£100,000 (or its equivalent in other currencies).

The Notes will be issued on a syndicated or non-syndicated basis. The Notes
will be issued in one or more Series (which may be issued on the same date or
which may be issued in more than one Tranche on different dates). The Notes
may be issued in Tranches on a continuous basis with no minimum issue size.
Further Notes may be issued as part of an existing Series.

The Notes may be issued in bearer form only. Each Tranche of Notes having an
original maturity of more than one year will initially be represented by a
temporary Global Note and each Tranche of Notes having an original maturity of
one year or less will initially be represented by a permanent Global Note which,
in each case, will be deposited (a) in the case of a Tranche intended to be cleared
through Euroclear and/or Clearstream, Luxembourg, on the issue date with a
common depositary on behalf of Euroclear and Clearstream, Luxembourg and
(b) in the case of a Tranche intended to be cleared through a clearing system
other than or in addition to Euroclear and Clearstream, Luxembourg or delivered
outside a clearing system, as agreed between the Issuer and the relevant Dealer.
No interest will be payable in respect of a temporary Global Note except as
described under “Summary of Provisions Relating to the Notes while in Global
Form”. Interests in temporary Global Notes will be exchangeable for interests in
permanent Global Notes or, if so stated in the relevant Final Terms, for definitive
Notes after the date falling 40 days after the issue date upon certification as to
non-U.S. beneficial ownership. Interests in permanent Global Notes will be
exchangeable, in whole but not in part, for definitive Notes as described under
“Summary of Provisions Relating to the Notes while in Global Form”.

Notes may be issued at their principal amount or at a discount or premium to
their principal amount. The price and amount of Notes to be issued under the
Programme will be determined by the Issuer, the Guarantor and the relevant
Dealer(s) at the time of issue in accordance with prevailing market conditions.

Fixed interest will be payable in arrear on the date or dates in each year specified
in the relevant Final Terms.

Floating Rate Notes will bear interest set separately for each Series by reference
to LIBOR, LIBID, LIMEAN or EURIBOR (or such other benchmark as may be
specified in the relevant Final Terms) as adjusted for any applicable margin.
Interest periods will be specified in the relevant Final Terms.

Zero Coupon Notes may be issued at their principal amount or at a discount to it
and will not bear interest.

The length of the interest periods for the Notes and the applicable interest rate or
its method of calculation may differ from time to time or be constant for any
Series. Notes may have a maximum interest rate, a minimum interest rate, or
both. The use of interest accrual periods permits the Notes to bear interest at
different rates in the same interest period. All such information will be set out in
the relevant Final Terms.
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Redemption by
Instalments:

Optional Redemption:

Status of the Notes:

Status of the
Guarantee:

Negative Pledge:
Cross Default:

Rating:

Early Redemption:

Withholding Tax:

The Final Terms issued in respect of each issue of Notes which are redeemable
in two or more instalments will set out the dates on which, and the amounts in
which, such Notes may be redeemed.

The Final Terms issued in respect of each issue of Notes will state whether such
Notes may be redeemed prior to their stated maturity at the option of the Issuer
(either in whole or in part) and/or the holder(s) of such Notes, and if so the terms
applicable to such redemption.

The Notes will constitute unsubordinated and unsecured obligations of the
Issuer, all as described in “Terms and Conditions of the Notes - Guarantee and
Status of the Notes”.

The Notes will be unconditionally and irrevocably guaranteed by the Guarantor
on an unsubordinated basis, all as described in the “Terms and Conditions of the
Notes — Guarantee and Status of the Notes”.

See “Terms and Conditions of the Notes — Negative Pledge”.
See “Terms and Conditions of the Notes — Events of Default”.

The Programme has been rated A+ by Rating and Investment Information, Inc.
The credit ratings included or referred to in this Prospectus have not been issued
or endorsed by any credit rating agency which is established in the European
Union and registered under the CRA Regulation. Tranches of Notes to be issued
under the Programme will be rated or unrated. Where a Tranche of Notes is
rated, such rating will not necessarily be the same as the rating(s) described
above or the rating(s) assigned to Notes already issued. Where a Tranche of
Notes is rated, the applicable rating(s) will be specified in the relevant Final
Terms. Whether or not each credit rating applied for in relation to a relevant
Tranche of Notes will be (1) issued by a credit rating agency established in the
EEA and registered under the CRA Regulation, or (2) issued by a credit rating
agency which is not established in the EEA but is endorsed by a CRA which is
established in the EEA and registered under the CRA Regulation, or (3) issued
by a credit rating agency which is not established in the EEA but which is
certified under the CRA Regulation or (4) issued by a credit rating agency which
is not established in the EEA and not registered under the CRA Regulation will
be disclosed in the Final Terms. In general, European regulated investors are
restricted from using a rating for regulatory purposes if such rating is not issued
by a credit rating agency established in the EEA and registered under the CRA
Regulation unless (1) the rating is provided by a credit rating agency not
established in the EEA but is endorsed by a credit rating agency established in
the EEA and registered under the CRA Regulation or (2) the rating is provided
by a credit rating agency not established in the EEA which is certified under the
CRA Regulation. A security rating is not a recommendation to buy, sell or hold
securities and may be subject to suspension, reduction or withdrawal at any time
by the assigning rating agency.

Except as provided in “Optional Redemption” above, Notes will be redeemable

at the option of the Issuer prior to maturity only for tax reasons.

All payments of principal and interest in respect of the Notes will be made free
and clear of withholding taxes of the United Kingdom or Japan, unless required
by law in which case the Issuer or the Guarantor will, subject to customary
exceptions (including the IPMA Standard EU Exceptions), pay such additional
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Governing Law:

Listing:

amounts as will result in the Noteholders receiving such amounts as they would
have received in respect of the Notes had no such withholding been required, all
as described in “Terms and Conditions of the Notes — Taxation”.

English law.

Application has been made to list the Notes issued under the Programme on the
Official List and to admit them to trading on the Market or as otherwise
specified in the relevant Final Terms. However, as specified in the relevant Final
Terms, a Series of Notes may be unlisted.
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RISK FACTORS

The Issuer believes that the following factors may affect its ability to fulfil its obligations under the
Notes issued under the Programme. All of the factors are contingencies which may or may not occur and the
Issuer is not in a position to express a view on the likelihood of any such contingency occurring.

Factors which the Issuer believes may be material for the purpose of assessing the market risks
associated with Notes issued under the Programme are also described below.

The Issuer believes that the factors described below represent the principal risks inherent in investing
in the Notes issued under the Programme, but the Issuer may be unable to pay interest, principal or other
amounts on or in connection with any Notes for other reasons and the Issuer does not represent that the
statements below regarding the risks of holding any Notes are exhaustive. Prospective investors should also
read the detailed information set out elsewhere in this Prospectus (including any documents deemed to be
incorporated by reference herein) and reach their own views prior to making any investment decision.

Risk Factors relating to the Issuer and the Fujitsu Group

The Issuer is a funding vehicle for the Fujitsu Group

The Issuer is a funding vehicle for the Guarantor, together with its subsidiaries (the “Fujitsu Group”).
The Issuer provides financial arrangements and transactions, including group finance, to other companies in
the Fujitsu Group, principally subsidiaries of the Guarantor based outside of Japan. As such it raises finance
in the international capital markets and also has bank borrowing facilities negotiated locally and finances the
Fujitsu Group through the subscription of debt issued by entities belonging to the Fujitsu Group. In the event
that such entities fail to meet their obligations under the debt issued or the Issuer is unable to borrow
additional funds, the Issuer may not be able to meet its payment obligations under the Notes issued by it.

Economic and Financial Market Trends

Economic and financial market trends have an impact on the Fujitsu Group’s business results, financial
base and other aspects of its operations. Examples of such risks are listed below.

Economic Trends in Key Markets

The Fujitsu Group provides information and communication technology (“ICT”) services, server and
storage products, network products, as well as semiconductors and other components, to clients in corporate
and public institutions, as well as consumers in Japan and every region of the globe. Hence, sales and income
generated from these operations are greatly affected by economic conditions in each respective market. The
economic trends in its key markets, namely Japan, North America, Europe and Asia (including China), can
significantly impact Fujitsu Group operations.

High-tech Market Volatility

The ICT sector is periodically subject to dramatic changes in the balance of supply and demand that
exceed the scope of normal cyclical market variations. This tendency is particularly evident with regard to
semiconductors, PCs and other general-purpose products.

The Fujitsu Group gives ample consideration to market cycles and volatility when deciding to develop
new global technology solutions and other businesses, launch new products, initiate volume production, or
scale back production, among other actions. Nonetheless, the Fujitsu Group may fail to accurately forecast
market changes, or changes in market conditions could exceed its forecasts. Accordingly, there is a risk that
the Fujitsu Group may be unable to recoup investment costs, as well as the risk of opportunity losses.
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Further, the Fujitsu Group continuously implements structural reforms in a bid to respond to market
changes. However, drastic market changes could force the Fujitsu Group to enact structural reforms on a far
greater scale than initially expected, resulting in a temporary increase in related expenses.

Exchange Rates

The Fujitsu Group is expanding its business outside Japan. As a result, sudden fluctuations in U.S.
dollars, euro and pounds sterling exchange rates and other factors could have a significant impact on sales and
income, resulting in such factors as the lowering of competitive prices for the services and products that we
deliver outside Japan. Sudden fluctuations in exchange rates can also affect the cost of components and
materials that the Fujitsu Group imports from outside Japan, as well as the various products that the Fujitsu
Group exports. In addition, with respect to assets held by the Fujitsu Group outside Japan, as well as
liabilities, there is the possibility that exchange rate fluctuations could lead to depreciation of assets and/or
appreciation of liabilities.

Interest Rates

The Fujitsu Group has interest-bearing loans which include debt directly impacted by interest rate
fluctuations. Consequently, rising interest rates could increase borrowing costs.

Capital Markets

Stock market trends in and outside Japan have a substantial effect on the value of Fujitsu Group’s
stockholdings in other companies and the management of pension assets. Weak stock market performance
could thus force the Fujitsu Group to incur losses on the devaluation of marketable securities held or a
reduction in pension assets, exposing the Fujitsu Group to the risk of higher valuation losses or additional
pension obligations.

Customers

Fujitsu Group operations are highly influenced by the business trends of its customers. Examples of
potential risks are described below.

Changes in Customers’ ICT Investment Trends

A growing proportion of Fujitsu Group’s technology solutions and other businesses is with public
institutions such as the Japanese, local and foreign governments; telecommunications carriers; financial
services institutions; and large manufacturers. The business environment within these industries, including
shifting market trends and structural reforms, could lead to changes in customers’ IT investment trends,
having a significant impact on Fujitsu Group sales and profitability. In addition, the trends in sales of its
customers’ products and services have a large impact on the demand for and prices of the Fujitsu Group’s
products and services. Accordingly, soft demand and falling prices for customers’ products and services, a
decline in the size of customers’ businesses, or customers’ reduced market share, as well as restrains on
customers’ ICT investments could negatively impact the Fujitsu Group sales and earnings.

In Fujitsu Group’s business outside Japan, for example, government-related projects in the UK are an
especially important part of its business. Accordingly, changes and reductions placed on the ICT investment
plans of the UK government could impact sales and profitability.

Ability to Maintain Long-Term Relationships with Customers

The Fujitsu Group is creating long-lasting ties with its customers, striving to be a valued and trusted
business partner and provide solutions across the full IT system lifecycle. Accordingly, business stability
hinges on maintaining relations with customers. An inability to maintain trusted relationships with such
customers, or the failure to renew contracts with them, could therefore affect sales and profitability.
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Competitors/Industry

The ICT sector is characterised by intense competition and fast-paced technological innovation. Events
within the industry or actions by competitors could therefore have a substantial impact on the Fujitsu Group’s
business results. Examples of such potential risks are listed below.

Price Competition

Changes in market environments, intensifying competition, technological innovation and other factors
may cause prices for products and services to decline. Anticipating such technology- and competition-driven
price reduction of ICT services, including cloud computing, and the escalation of PC prices, the Fujitsu Group
is pursuing a variety of measures to reduce costs, including the introduction of Toyota Production System
reforms, the standardisation of sales and system engineering business processes and software modularisation,
as well as efforts to expand sales of new products and services. Despite these steps, the Fujitsu Group still
faces the risk of larger-than-expected declines in prices, as well as the risk of being unable to achieve cost
reductions or sales growth due to fluctuations in procurement costs. Any of these risks could negatively
impact Fujitsu Group sales and profitability.

Competition from New Market Entrants and Others

In addition to challenges posed by existing industry peers, competition from new market entrants
continues to intensify in the ICT sector. Today, new entrants continue to emerge in market areas where the
Fujitsu Group has a competitive advantage, thus entailing the risk that the Fujitsu Group may lose its
competitive edge, or fail to secure a clear competitive advantage in future business operations.

Competition in Technology Development

Technological advancement in the ICT sector occurs at an extremely fast pace, leading to rapid
turnover in new products and technologies. In this context, remaining competitive requires the continuous
development of state-of-the-art technology. While the Fujitsu Group does its utmost to maintain highly
competitive technologies by expanding into markets such as cloud computing and smartphones, a loss in
competitiveness versus other companies in the race to develop innovative technologies could lead to a decline
in the Fujitsu Group’s market share and profitability, which would negatively impact sales and earnings.
Further, sales and profitability could be affected by the development of groundbreaking technologies and
services by competitors that would severely compromise the value of the Fujitsu Group’s products and
services.

Suppliers, Alliances, etc.

In the course of its operations, the Fujitsu Group conducts business with a wide range of suppliers and
alliance partners. Accordingly, any significant changes in relationships with these and other business partners
could affect the Fujitsu Group’s business.

Procurement

The Fujitsu Group utilises sophisticated technologies to provide a range of products and services.
There is therefore a risk that the Fujitsu Group may encounter difficulties in procuring a stable supply of
certain key components or raw materials, or in cases where regular supply channels are unavailable, that the
Fujitsu Group may be unable to secure alternative procurement sources. There is also the risk that the Fujitsu
Group may be unable to sufficiently procure certain parts or raw materials in the large volumes required.
Moreover, natural disasters, accidents and other events, as well as any deterioration in business conditions at
suppliers, could hinder the ability of business partners to provide the Fujitsu Group with a stable supply of
required components or raw materials. The Fujitsu Group has taken a variety of measures to strengthen the
resiliency of its supply chain, including moving to multiple sources for procurement, working on, or
strengthening support for business continuity management (BCM) initiatives of suppliers, and holding a
sufficient supply of inventories. Despite these efforts, inadequate supplies of parts and raw materials could
cause delays in the provision of products and services, resulting in postponement of deliveries to customers
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and opportunity losses. In respect to procurement of components and other materials, foreign exchange rate
fluctuations, tight supply and demand conditions, and other pressures could drive procurement costs higher
than initial estimates, leading to diminished returns on products and services, as well as lower sales due to the
higher prices. Additionally, while the Fujitsu Group makes every effort to ensure the quality of procured
components, it cannot guarantee that all components purchased will be free of defects. The discovery of such
issues could result in processing delays, as well as defective products, opportunity losses, repair costs, and
disposal costs for defective goods, plus the potential obligation to pay damages to customers.

Collaborations, Alliances and Technology Licensing

To enhance competitiveness within a global ICT business environment, the Fujitsu Group works with a
large number of companies through business alliances, technology collaborations, joint ventures and other
means, a practice that the Fujitsu Group intends to actively continue in the future. If, however, as a result of
managerial, financial, or other causes, it becomes difficult to establish or maintain such collaborative ties or to
gain sufficient results from them, the Fujitsu Group’s business could be adversely affected. Moreover, many
of its products and services employ other companies’ patents, technologies, software, and trademarks with the
consent of their owners.

However, there is no guarantee that other companies will continue to grant or license the right to use
their property under terms acceptable to the Fujitsu Group.

Public Regulations, Public Policy, and Tax Matters

The business operations of the Fujitsu Group are global in scope, and are therefore impacted by a
variety of public regulations, public policies, tax laws and other such factors in all countries where the Fujitsu
Group does business. Specifically, wherever it operates, the Fujitsu Group must comply with a variety of
government policies, regulations, such as authorisations for business or investment, import/export regulations
and restrictions, as well as laws pertaining to antimonopoly policies, intellectual property rights, consumers,
the environment and recycling, labour conditions, subcontracting, and taxation. The Fujitsu Group’s earnings
might be affected by increased compliance costs associated with measures to make stricter or otherwise revise
such policies, laws and regulations or by liabilities stemming from fines in cases where the company is found
to have committed a violation. The Fujitsu Group also provides solutions in certain fields and business
domains such as healthcare, communications, and construction that are subject to other public regulations,
meaning that regulatory trends in these sectors may potentially impact the Fujitsu Group’s business.

Others

The Fujitsu Group makes every effort to eliminate known risks but can offer no guarantee of its ability
to always achieve every desired outcome in the course of executing business operations. Some of the specific
risks faced in this respect are detailed below.

Deficiencies or Flaws in Products and Services

The Fujitsu Group builds and supports the infrastructure behind the modern network society, which
has become increasingly global and sophisticated. In accordance with its corporate philosophy, the Fujitsu
Way, quality is one of its most important values, and it underpins the trust that customers and society place in
it. The Fujitsu Group is committed to improving quality at the design and development stages as well as in
manufacturing by setting quality control throughout the Group. The Group is also promoting strict quality
control when purchasing components from external suppliers. These efforts notwithstanding, it is impossible
to totally eliminate the possibility of deficiencies or flaws occurring in products, including software.

While the Fujitsu Group is also setting rules on quality control throughout the Group, promoting
software modularisation, standardisation of development work, and enhanced security measures in order to
improve the quality of system development and other services in the technology solutions business, the
possibility of defects arising cannot be excluded. With respect to systems that play a critical role in supporting
social infrastructure, the Fujitsu Group has been checking for any potential problems in these systems,
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including the operating environment, software and hardware, in cooperation with its customers. In addition,
the Fujitsu Group has continuously made improvements to the quality, contracts and related rules in order to
ensure the stable operation of social infrastructure systems. The Fujitsu Group cannot, however, entirely
eliminate the possibility of deficiencies or flaws. In the event that such deficiencies or flaws occur in the
products or services, the Fujitsu Group may have to initiate product recalls or repairs, engage in system
recovery work, pay damages to customers or suffer opportunity losses, all of which would negatively impact
the Fujitsu Group sales and profitability.

Project Management

Due to such factors as the increasing scale and sophistication of systems and more rigorous demands
from customers, as well as the advance of open system environments, system development work is becoming
increasingly complex. At the same time, greater competition is leading to increasingly intense pricing
pressures. To deal with this situation and prevent incidences of delayed delivery and loss-generating projects,
the Fujitsu Group has been revising its approach to making contracts with customers, advancing the
standardisation of sales and system engineering business processes, and working to manage risk from the
business negotiation stage through actual project implementation. The Fujitsu Group continues to maintain
reserves for losses as necessary. In addition, the Fujitsu Group is striving to industrialize the system
development process in order to strengthen its cost competitiveness. Nevertheless, in spite of these measures,
there is a possibility that the Fujitsu Group may be unable to completely prevent incidences of delayed
delivery and the occurrence of loss-generating projects.

Investment Decisions and Business Restructuring

In the ICT industry, large investments in R&D, capital expenditure, business acquisitions and business
restructuring are necessary to maintain competitiveness. Accordingly, the success or failure of these initiatives
has a profound effect on the business results of the Fujitsu Group. When making such investment and
restructuring decisions, the Fujitsu Group gives ample consideration to a range of factors such as market
trends, customer needs, the superiority of Fujitsu Group’s own technologies, the financial performance of
acquisition candidates and its business portfolio. There is, however, the risk that markets and technologies, as
well as acquisition candidates deemed attractive by the Fujitsu Group, may fail to grow as anticipated, or that
supply and demand imbalances or price erosion may be more severe than expected. The Fujitsu Group takes a
number of steps to mitigate this risk, including the consideration of investment efficiency and responding to
inherent fluctuations by dividing investment into multiple phases and forging agreements with customers
prior to investment. Nonetheless, there is no guarantee that the Fujitsu Group can generate sufficient returns
on such investments.

Intellectual Property Rights

The Fujitsu Group has accumulated technologies and expertise that help distinguish its products from
those of other companies. Legal restrictions in certain regions, however, may impair its ability to fully protect
some of the Fujitsu Group’s proprietary technologies, with the result that the Fujitsu Group could be unable to
effectively prevent the manufacture and sale of similar products developed by third parties using the Fujitsu
Group’s own intellectual property. Moreover, the creation of comparable or superior technologies by other
companies could erode the value of the Fujitsu Group’s intellectual property. The Fujitsu Group has instituted
internal policies, including stringent clearance procedures prior to launching new products and services, to
ensure that no infringement of other companies’ intellectual property occurs. However, there is the possibility
that the Fujitsu Group’s products, services or technologies may be found to infringe on other companies’
intellectual property, and that earnings may be impacted by such consequences as the need to pay for usage
rights or cover costs associated with modifying designs. In addition, the Fujitsu Group has previously
instituted a programme to compensate employees for innovations that they make in the course of their work,
and will continue to implement this programme in the future in accordance with related laws and regulations.
Nevertheless, the Fujitsu Group faces potential risk from lawsuits initiated by employees in regard to
compensation for innovation created in the workplace.
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Human Resources

The growth and profitability of the Fujitsu Group depends heavily on human resources. As such, a
major issue for the Fujitsu Group is the ability to recruit, foster and prevent the attrition of talented technical
experts, system engineers, managers and other key personnel. The inability to do so could negatively impact
the Fujitsu Group’s growth and profitability.

Environment

Making contributions to society and protecting the environment are part of the corporate values of the
Fujitsu Group, as set forth in the Fujitsu Way. While committed to minimising environmental burden and
preventing environmental pollution in accordance with the Fujitsu Group Environmental Policy, the Fujitsu
Group cannot guarantee that environmental pollution will not occur as a result of its operations. Moreover,
although the Fujitsu Group monitors soil and wastewater as well as engage in clean-up activities at former
factory sites, this does not mean that pollution will not be found at such sites in the future. In the event that
environmental pollution were to occur or be identified, social trust in the Fujitsu Group may weaken, and
clean-up and other costs could be incurred, which would adversely affect the Fujitsu Group’s earnings.

Information Management

In order to safeguard the personal and confidential information of customers, business partners and the
Fujitsu Group itself, the Fujitsu Group has taken such measures as establishing strict regulations, instituting
training programmes for employees, upgrading its information infrastructure and providing consultation to
business subcontractors. Nevertheless, the Fujitsu Group cannot guarantee that information will not be leaked.
In the unlikely event that this should occur, trust in the Fujitsu Group could decline and the Fujitsu Group
may be obligated to pay damages to customers.

The Fujitsu Group has a well-developed system in place to ensure the integrity and stable operation of
critical in-house networks, which are a key element of our business infrastructure. However, the Fujitsu
Group cannot guarantee the ability to prevent computer viruses, cyber attacks or other disruptions from
impeding network operations and leaking information.

Credit Ratings and Other Factors that Affect the Fujitsu Group’s Credit

In addition to having a major influence on financing, credit ratings by outside institutions serve as
reliable sources of information for the Fujitsu Group’s customers when they conduct transactions with it.
Lower credit ratings caused by failure to meet earnings targets, deteriorating financial conditions and other
reasons could influence its ability to secure financing and place the Fujitsu Group at a disadvantage in bidding
for projects and in other business dealings.

Damage from Earthquakes, Other Natural Disasters and Accidents

The Fujitsu Group has instituted a Business Continuity Plan (BCP), which is continually reviewed and
improved, to ensure that, even in the event of natural disasters like earthquakes, major floods, or volcanic
eruptions, as well as accidents or the outbreak of infectious diseases like new forms of influenza, the Fujitsu
Group can continue its critical business operations to provide a stable flow of high quality, highly reliable
products and services, which its customers rely on for their business and also to fulfill its corporate social
responsibilities. During the fiscal year ended March 2012 there were several large-scale disasters, including
the Great East Japan Earthquake, nuclear power plant accidents and ensuing electric power shortages, and the
floods in Thailand. Going forward, there is also a possibility that unforeseen events may occur, such as major
earthquakes in the Tokyo metropolitan area, the Tohoku region or along the Nankai Trough, or a prolongation
of power shortages in Japan. Based on the fact that such events could disrupt operations, the Fujitsu Group is
making every effort to ensure the continuity of key businesses. Having dealt with the Great East Japan
Earthquake, the Fujitsu Group has taken steps to make its sites resistant to earthquakes and the Fujitsu Group
conducts regular site inspections, along with disaster-readiness drills. Nevertheless, there is a possibility that
the Fujitsu Group may be forced to suspend the delivery of products and services to customers or its support
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for customer information systems in the event of an unforeseen natural disaster or accident which forces sites
to suspend operations, inflicts damages to its facilities and equipment, interrupts the supply of electricity or
water, disrupts public transportation or communications infrastructure, or causes damage to its supply chains.

Risks related to the structure of a particular issue of Notes

A wide range of Notes may be issued under the Programme. A number of these Notes may have
features which contain particular risks for potential investors. Set out below is a description of certain such
features:

Notes subject to optional redemption by the Issuer

An optional redemption feature is likely to limit the market value of Notes. During any period when
the Issuer may elect to redeem Notes, the market value of those Notes generally will not rise substantially
above the price at which they can be redeemed. This also may be true prior to any redemption period.

The Issuer may be expected to redeem Notes when its cost of borrowing is lower than the interest rate
on the Notes. At those times, an investor generally would not be able to reinvest the redemption proceeds at
an effective interest rate as high as the interest rate on the Notes being redeemed and may only be able to do
so at a significantly lower rate. Potential investors should consider reinvestment risk in light of other
investments available at that time.

Notes issued at a Substantial Discount or Premium

The market values of securities issued at a substantial discount or premium to their nominal amount
tend to fluctuate more in relation to general changes in interest rates than do prices for conventional interest-
bearing securities. Generally, the longer the remaining term of the securities, the greater the price volatility as
compared to conventional interest-bearing securities with comparable maturities.

Risks related to Notes Generally
Set out below is a brief description of certain risks relating to the Notes generally:

Binding Nature of Noteholders’ Meetings

The Terms and Conditions of the Notes contain provisions for calling meetings of Noteholders to
consider matters affecting their interests generally. These provisions permit defined majorities to bind all
Noteholders including Noteholders who did not attend and vote at the relevant meeting and Noteholders who
voted in a manner contrary to the majority.

Substitution

The Terms and Conditions of the Notes provide that the Issuer may, at any time, without the consent of
the Noteholders, substitute for itself another company as principal debtor under any Notes in place of the
Issuer, in the circumstances described in Condition 10(c) of the Terms and Conditions of the Notes.

Change of Law

The Terms and Conditions of the Notes are based on English law in effect as at the date of issue of the
relevant Notes. No assurance can be given as to the impact of any possible judicial decision or change to
English law or administrative practice after the date of issue of the relevant Notes.

EU Savings Directive

EC Council Directive 2003/48/EC on the taxation of savings income (the “Savings Directive”)
requires Member States to provide to the tax authorities of other Member States details of payments of
interest and other similar income paid by a person established within its jurisdiction to an individual or to
certain other persons in that other Member State, except that Austria and Luxembourg may instead operate a
withholding system for a transitional period (subject to a procedure whereby, on meeting certain conditions,
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the beneficial owners of the interest or other income may request that no tax be withheld) unless during such
period they elect otherwise.

Investors should note that the European Commission has announced proposals to amend the Savings
Directive, which may, if implemented, broaden the scope of the requirements described above.

If a payment to an individual were to be made or collected through a Member State which has opted
for a withholding system and an amount of, or in respect of, tax were to be withheld from that payment
pursuant to any law implementing the Savings Directive or any other European Council Directive
implementing the conclusions of the ECOFIN Council meeting of 26-27 November 2000 on the taxation of
savings income, neither the Issuer nor any Paying Agent nor any other person would be obliged to pay
additional amounts with respect to any Note as a result of the imposition of such withholding tax. The Issuer
is required to maintain a Paying Agent with a specified office in an Member State that is not obliged to
withhold or deduct tax pursuant to any law implementing the Savings Directive or any other European
Council Directive implementing the conclusions of the ECOFIN Council meeting of 26-27 November 2000.

Potential U.S. Withholding Tax

The United States has passed legislation (commonly referred to as “FATCA”) which will impose new
information reporting requirements and in some cases 30% withholding with respect to, among other things,
payments made by entities such as the Issuer or the Guarantor. Non-U.S. financial institutions may avoid
being withheld upon under FATCA by entering into agreements with the U.S. Internal Revenue Service (the
“IRS”) to identify financial accounts held by U.S. persons or entities with substantial U.S. ownership, as well
as accounts of other "financial institutions” that are not themselves participating in (or otherwise exempt
from) the FATCA reporting regime. For these purposes, the term financial institution includes, among others,
banks, insurance companies and entities that are engaged primarily in the business of investing, reinvesting or
trading in securities, commaodities or partnership interests.

If a participating financial institution makes a relevant payment to an accountholder that (i) has not provided
information requested to establish whether the accountholder is exempt from reporting under the rules, (ii)
does not consent, where necessary, to have information about U.S. ownership reported to the IRS or (iii) is a
non-participating financial institution (that is not otherwise exempt), the payor will be required to withhold
30% on a portion of the payment.

In preliminary guidance, the IRS stated that it is considering promulgating regulations that generally would
impose 30% withholding on a portion of each such payment based on the proportion of the relevant financial
institution's direct and indirect U.S. assets as compared to its total assets. The IRS has indicated that this type
of withholding that may be relevant to the Notes will not be imposed earlier than 1st January 2017.

An investor that is able to claim the benefits of an income tax treaty between its own jurisdiction and the
United States may be entitled to a refund of amounts withheld pursuant to the FATCA rules, though the
investor would have to file a U.S. tax return to claim this refund and would not be entitled to interest from the
IRS for the period prior to the refund. It is not entirely clear how this rule applies to any withholding on
payments of principal or disposition proceeds.

FATCA does not apply to Notes that are issued by 1st January 2013 unless they are treated as equity for U.S.
equity for U.S. federal income tax purposes.

If withholding is required under FATCA, the Issuer or the Guarantor will not be required to pay any additional
amounts with respect to the withheld amounts.

Investors should consult their own advisors about the application of FATCA, in particular if they may be
classified as financial institutions under the FATCA rules.
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Notes where denominations involve integral multiples

In relation to any issue of Notes which have a denomination consisting of the minimum Specified
Denomination of €100,000 plus a higher integral multiple of another smaller amount, it is possible that the
Notes may be traded in amounts in excess of €100,000 (or its equivalent) that are not integral multiples of
€100,000 (or its equivalent). In such a case a Noteholder who, as a result of trading such amounts, holds a
principal amount of less than the minimum Specified Denomination will not receive a definitive Note in
respect of such holding (should definitive Notes be printed) and would need to purchase a principal amount of
Notes such that it holds an amount equal to one or more Specified Denominations.

Risks related to the Market for the Notes

Set out below is a brief description of certain market risks, including liquidity risk, exchange rate risk,
interest rate risk and credit risk:

Secondary Market

Notes may have no established trading market when issued, and one may never develop. If a market
does develop, it may not be liquid. Therefore, investors may not be able to sell their Notes easily or at prices
that will provide them with a yield comparable to similar investments that have a developed secondary
market. This is particularly the case for Notes that are especially sensitive to interest rate, currency or market
risks, are designed for specific investment objectives or strategies or have been structured to meet the
investment requirements of limited categories of investors. These types of Notes generally would have a more
limited secondary market and more price volatility than conventional debt securities. Illiquidity may have a
severely adverse effect on the market value of Notes.

Exchange rate risks and exchange controls

The Issuer will pay principal and interest on the Notes in the Specified Currency. This presents certain
risks relating to currency conversions if an investor’s financial activities are denominated principally in a
currency or currency unit (the “Investor’s Currency”) other than the Specified Currency. These include the
risk that exchange rates may significantly change (including changes due to devaluation of the Specified
Currency or revaluation of the Investor’s Currency) and the risk that authorities with jurisdiction over the
Investor’s Currency may impose or modify exchange controls. An appreciation in the value of the Investor’s
Currency relative to the Specified Currency would decrease (1) the Investor’s Currency-equivalent yield on
the Notes, (2) the Investor’s Currency equivalent value of the principal payable on the Notes and (3) the
Investor’s Currency equivalent market value of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange controls
that could adversely affect an applicable exchange rate. As a result, investors may receive less interest or
principal than expected, or no interest or principal.

Interest Rate Risks

Investment in Fixed Rate Notes involves the risk that subsequent changes in market interest rates may
adversely affect the value of Fixed Rate Notes.

Credit Ratings

One or more independent credit rating agencies may assign credit ratings to an issue of Notes. The
ratings may not reflect the potential impact of all risks related to structure, market, additional factors
discussed above, and other factors that may affect the value of the Notes. A credit rating is not a
recommendation to buy, sell or hold securities and may be revised or withdrawn by the rating agency at any
time.
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Interest of the Dealers

Certain of the Dealers and their affiliates have engaged, and may in the future, engage in investment
banking and/or commercial banking transactions with, and may perform services for, the Issuer, the Guarantor
and their affiliates in the ordinary course of business.

Differences in Generally Accepted Accounting Principles

The Fujitsu Group’s consolidated financial statements for the Guarantor are prepared and presented in
accordance with Japanese GAAP, which differ in certain material respects from U.S. GAAP and IFRS.

The Fujitsu Group’s financial statements may therefore have differed materially if they had been
prepared under such other accounting principles.

This Prospectus does not include a reconciliation of the Fujitsu Group’s financial statements to U.S.
GAAP, IFRS or any other accounting principle. If a reconciliation had been prepared and included, such
reconciliation may have identified material quantitative differences between Japanese GAAP and the other
accounting principles.
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TERMS AND CONDITIONS OF THE NOTES

The following is the text of the terms and conditions which, subject to completion and amendment and
as supplemented or varied in accordance with the provisions of Part A of the relevant Final Terms, will be
applicable to the Notes in definitive form (if any) issued in exchange for the Global Note(s) representing each
Tranche of or Series of Notes and, subject further to simplification by deletion of non-applicable provisions,
will be endorsed on such Notes, details of the relevant Tranche of or Series of Notes being shown on the
relevant Notes and in Part A of the relevant Final Terms. References in the Conditions to “Notes” are to the
Notes of one Series only, not to all Notes which may be issued under the Programme.

All capitalised terms which are not defined in these Terms and Conditions (the “Conditions™) will have
the meanings given to them in Part A of the relevant Final Terms provided that in the event of inconsistency,
the relevant Final Terms will prevail. Those definitions will be endorsed on the definitive Notes.

The Notes are issued pursuant to an Amended and Restated Agency Agreement dated 8th August, 2011
(as amended, restated or supplemented from time to time, the “Agency Agreement”) between Fujitsu EMEA
PLC (the “Issuer”), Fujitsu Limited (the “Guarantor”), The Bank of New York Mellon, London Branch as
fiscal agent (the “Fiscal Agent”, which expression includes any successor to The Bank of New York Mellon,
London Branch in its capacity as fiscal agent) and principal paying agent and The Bank of New York Mellon
(Luxembourg) S.A. as paying agent (together with the Fiscal Agent and any additional or other paying agents
in respect of the Notes from time to time appointed, as specified in the Final Terms, the “Paying Agents”), and
with the benefit of an amended and restated Deed of Covenant dated 8th August, 2011 (as amended or
supplemented as at the Issue Date, the “Deed of Covenant”) executed by the Issuer and the Guarantor in
relation to the Notes and a Deed of Guarantee dated 8th August, 2011 (as amended or supplemented as at the
Issue Date, the “Deed of Guarantee”) executed by the Guarantor in relation to the Notes. The Calculation
Agent(s) (if any) will be specified in the relevant Final Terms. The Noteholders (as defined below), the
holders of the interest coupons (the “Coupons’) appertaining to interest bearing Notes and, where applicable
in the case of such Notes, talons for further Coupons (the “Talons”) (the “Couponholders”) and the holders of
the instalment receipts (the “Receipts™) appertaining to the payment of principal by instalments are deemed to
have notice of all of the provisions of the Agency Agreement applicable to them.

As used in these Conditions, “Series” means the Notes issued on a continuous basis in series having
one or more issue dates and on terms otherwise identical (or identical other than in respect of the first
payment of interest), the Notes of each Series being intended to be interchangeable with all other Notes of
that Series. Each Series may be issued in tranches (each, a “Tranche”) on different issue dates.

Copies of the Agency Agreement, the Deed of Covenant and the Deed of Guarantee are available for
inspection at the specified offices of each of the Paying Agents.

1. Form, Denomination and Title

The Notes are serially numbered and issued in bearer form (the “Notes”) in the Specified
Denomination(s) and currency or currencies specified in the relevant Final Terms provided that in the case of
any Notes which are to be admitted to trading on a regulated market within the European Economic Area or
offered to the public in a Member State of the European Economic Area in circumstances which require the
publication of a prospectus under the Prospectus Directive, the minimum Specified Denomination shall be
€100,000 (or its equivalent in any other currency as at the date of issue of the relevant Notes).

The Notes are issued with Coupons (and, where appropriate, a Talon) attached, save in the case of
Notes which do not bear interest in which case references to interest (other than in relation to interest due
after the Maturity Date), Coupons and Talons in these Conditions are not applicable. Any Note the principal
amount of which is redeemable in instalments is issued with one or more Receipts attached.
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Title to the Notes, Receipts, Coupons and Talons shall pass by delivery. Except as ordered by a court of
competent jurisdiction or as required by law, the holder (as defined below) of any Note, Receipt, Coupon or
Talon shall be deemed to be and may be treated as the absolute owner of such Note, Receipt, Coupon or
Talon, as the case may be, for the purpose of receiving payment thereof or on account thereof and for all other
purposes, whether or not such Note, Receipt, Coupon or Talon shall be overdue and notwithstanding any
notice of ownership, trust or any interest in it, theft or loss thereof or any writing thereon made by anyone.

In these Conditions, “Noteholder” means the bearer of any Note and the Receipts relating to it,
“holder” (in relation to a Note, Receipt, Coupon or Talon) means the bearer of any Note, Receipt, Coupon or
Talon and capitalised terms have the meanings given to them in these Conditions and in the relevant Final
Terms, the absence of any such meaning indicating that such term is not applicable to the Notes.

2. Guarantee and Status of the Notes
(a)  Guarantee of the Notes

The Guarantor has unconditionally and irrevocably guaranteed the due payment of all sums expressed
to be payable by the Issuer under the Notes, the Receipts and the Coupons in respect of the Guarantee.

(b)  Status of the Notes and Guarantee

The Guarantee, the Notes, Receipts and Coupons relating to them constitute unsubordinated and
(without prejudice to the provisions of Condition 3) unsecured obligations of the Guarantor and the Issuer,
respectively, and rank pari passu and rateably without any preference among themselves and (subject to any
applicable statutory exceptions and obligations preferred by mandatory provisions of law and without
prejudice as aforesaid) the payment obligations of the Issuer under the Notes, Receipts and Coupons relating
to them and of the Guarantor under the Guarantee shall rank equally with all other unsecured and
unsubordinated indebtedness and monetary obligations of the Issuer and the Guarantor respectively, present
and future.

3. Negative Pledge
(@  Negative Pledge for the Issuer

(i) So long as any of the Notes, Receipts or Coupons remains outstanding (as defined in the Agency
Agreement), the Issuer will not create or permit to be outstanding any pledge, lien, mortgage or other
charge upon the whole or any part of the property, or assets, present or future, of the Issuer to secure
for the benefit of the holders of any Relevant Securities (x) payment of any sum due in respect of
Relevant Securities or (y) any payment under any guarantee of Relevant Securities or (z) any payment
under any indemnity or other like obligation relating to Relevant Securities without in any such case at
the same time according to the Notes, the same security as is granted to or is existing in respect of such
Relevant Securities or such other security or guarantee as shall be approved by an Extraordinary
Resolution (as defined in the Agency Agreement).

(i)  For the purposes of this Condition 3(a), “Relevant Securities” means any present or future
indebtedness for borrowed money in the form of or represented by, bonds, notes, debentures, loan
stock or other securities which are for the time being listed on any stock exchange.

(b)  Negative Pledge for the Guarantor

(i) So long as any of the Notes, Receipts or Coupons remains outstanding (as defined in the Agency
Agreement), the Guarantor will not create or permit to be outstanding any pledge, lien, mortgage or
other charge upon the whole or any part of the property, or assets, present or future, of the Issuer or the
Guarantor to secure for the benefit of the holders of any Relevant Securities payment of any sum due
in respect of Relevant Securities without in any such case at the same time according to the Notes, the
same security as is granted to or is existing in respect of such Relevant Securities or such other security
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or guarantee as shall be approved by an Extraordinary Resolution (as defined in the Agency
Agreement).

(i)  For the purposes of this Condition 3(b), “Relevant Securities” means any present or future
indebtedness for borrowed money in the form of or represented by, bonds, notes, debentures, loan
stock or other securities with a stated maturity of more than one year from the creation thereof and
which are (x) for the time being listed on any stock exchange, and (y) either (A) are denominated or
payable in, or by reference to, any currency other than yen or (B) are denominated or payable in, or by
reference to, yen and more than 50 per cent. of aggregate principal amount thereof is initially offered
or distributed outside Japan by or with the authorisation of the Guarantor.

4, Interest and Other Calculations
(a) Interest on interest bearing Notes

Each Note bears interest on its outstanding principal amount from, and including, the Interest
Commencement Date to, but excluding, the due date for redemption at the rate per annum (expressed as a
percentage) equal to the Interest Rate, such interest being payable in arrear on each Interest Payment Date.
The amount of interest payable shall be determined in accordance with condition 4(f).

(b)  Business Day Convention

If any date referred to in these Conditions which is specified to be subject to adjustment in accordance
with a Business Day Convention would otherwise fall on a day which is not a Relevant Business Day, then, if
the Business Day Convention specified is (i) the Floating Rate Convention, such date shall be postponed to
the next day which is a Relevant Business Day unless it would thereby fall into the next calendar month, in
which event (A) such date shall be brought forward to the immediately preceding Relevant Business Day and
(B) each subsequent such date shall be the last Relevant Business Day of the month in which such date would
have fallen had it not been subject to adjustment, (ii) the Following Business Day Convention, such date shall
be postponed to the next day which is a Relevant Business Day, (iii) the Modified Following Business Day
Convention, such date shall be postponed to the next day which is a Relevant Business Day unless it would
thereby fall into the next calendar month, in which event such date shall be brought forward to the
immediately preceding Relevant Business Day or (iv) the Preceding Business Day Convention, such date
shall be brought forward to the immediately preceding Relevant Business Day.

() Interest Rate on Floating Rate Notes

If the Interest Rate is specified as being Floating Rate, the Interest Rate for each Interest Accrual
Period will be determined by the Calculation Agent at or about the Relevant Time on the Interest
Determination Date in respect of such Interest Accrual Period in accordance with the following:

0] if the Primary Source for the Floating Rate is a Page, subject as provided below, the Interest
Rate shall be:

(x) the Relevant Rate (where such Relevant Rate on such Page is a composite quotation or
is customarily supplied by one entity); or

) the arithmetic mean of the Relevant Rates of the persons whose Relevant Rates appear
on that Page,

in each case appearing on such Page at the Relevant Time on the Interest Determination Date;

(i) if the Primary Source for the Floating Rate is Reference Banks or if sub-paragraph (i)(x) applies
and no Relevant Rate appears on the Page at the Relevant Time on the Interest Determination
Date or if sub-paragraph (i)(y) above applies and fewer than two Relevant Rates appear on the
Page at the Relevant Time on the Interest Determination Date, subject as provided below, the
Interest Rate shall be the arithmetic mean of the Relevant Rates which each of the Reference
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(iii)

Banks is quoting to major banks in the Relevant Financial Centre at the Relevant Time on the
Interest Determination Date, as determined by the Calculation Agent;

if paragraph (ii) above applies and the Calculation Agent determines that fewer than two
Reference Banks are so quoting Relevant Rates, subject as provided below, the Interest Rate
shall be the arithmetic mean of the rates per annum (expressed as a percentage) which the
Calculation Agent determines to be the rates (being the nearest equivalent to the Benchmark) in
respect of a Representative Amount of the Relevant Currency which five leading banks in the
principal financial centre of the country of the Relevant Currency or, if the Relevant Currency is
euro, in Europe (the “Principal Financial Centre”) selected by the Calculation Agent are quoting
at or about the Relevant Time on the date on which such banks would customarily quote such
rates for a period commencing on the Effective Date for a period equivalent to the Specified
Duration to leading banks carrying on business in Europe, or, if the Calculation Agent
determines that fewer than two of such banks are so quoting, the Interest Rate shall be the
Interest Rate determined on the previous Interest Determination Date (after readjustment for
any difference between any Margin, Rate Multiplier, Maximum Interest Rate or Minimum
Interest Rate applicable to the preceding Interest Accrual Period and to the relevant Interest
Accrual Period).

(d) Interest Rate on Zero Coupon Notes

Where a Note the Interest Rate of which is specified to be Zero Coupon is repayable prior to the
Maturity Date and is not paid when due, the amount due and payable prior to the Maturity Date shall be the
Redemption Amount of such Note. As from the Maturity Date, the Interest Rate for any overdue principal of
such a Note shall be a rate per annum (expressed as a percentage) equal to the Amortisation Yield (as defined
in Condition 5(d)).

(e) Margin, Maximum/Minimum Interest Rates, Instalment Amounts and Redemption Amounts and
Rounding

(i)

(ii)

(iii)

If any Margin is specified in the relevant Final Terms (either (x) generally, or (y) in relation to
one or more Interest Accrual Periods), an adjustment shall be made to all Interest Rates, in the
case of (x), or the Interest Rates for the specified Interest Accrual Periods, in the case of (y),
calculated in accordance with (c) above by adding (if a positive number) or subtracting (if a
negative number) the absolute value of such Margin subject always to the next paragraph.

If any Maximum or Minimum Interest Rate, Instalment Amount or Redemption Amount is
specified in the relevant Final Terms, then any Interest Rate, Instalment Amount or Redemption
Amount shall be subject to such maximum or minimum, as the case may be.

For the purposes of any calculations required pursuant to these Conditions (unless otherwise
specified), (x) all percentages resulting from such calculations will be rounded, if necessary, to
the nearest one hundred-thousandth of a percentage point (with halves being rounded up), (y)
all figures other than those referred to in (x) and (z) will be rounded to seven significant figures
(with halves being rounded up) and (z) all currency amounts which fall due and payable will be
rounded to the nearest unit of such currency (with halves being rounded up), save in the case of
yen, which shall be rounded down to the nearest yen. For these purposes “unit” means the
lowest amount of such currency which is available as legal tender in the country(ies) of such
currency.

4] Calculations

The amount of interest payable per Calculation Amount in respect of any Note for any Interest Accrual
Period shall be equal to the product of the Interest Rate, the Calculation Amount, and the Day Count Fraction
for such Interest Accrual Period, unless an Interest Amount (or a formula for its calculation) is applicable to
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such Interest Accrual Period, in which case the amount of interest payable per Calculation Amount in respect
of such Note for such Interest Accrual Period will equal such Interest Amount (or be calculated in accordance
with such formula). Where any Interest Period comprises two or more Interest Accrual Periods, the amount of
interest payable per Calculation Amount in respect of such Interest Period will be the sum of the Interest
Amounts payable in respect of each of those Interest Accrual Periods. In respect of any other period for which
interest is required to be calculated, the provisions above shall apply save that the Day Count Fraction shall be
for the period for which interest is required to be calculated.

()  Determination and Publication of Interest Rates, Interest Amounts, Redemption Amounts and
Instalment Amounts

The Calculation Agent shall, as soon as practicable after the Relevant Time on each Interest
Determination Date or such other time on such date as the Calculation Agent may be required to calculate any
Redemption Amount or Instalment Amount, obtain any quote or make any determination or calculation,
determine the Interest Rate and calculate the amount of interest payable (the “Interest Amounts”) for the
relevant Interest Accrual Period, calculate the Redemption Amount or Instalment Amount, obtain such quote
or make such determination or calculation, as the case may be, and cause the Interest Rate and the Interest
Amounts for each Interest Accrual Period and the relevant Interest Payment Date and, if required to be
calculated, the Redemption Amount or any Instalment Amount to be notified to the Fiscal Agent, the Issuer,
each of the Paying Agents, the Noteholders, any other Calculation Agent appointed in respect of the Notes
which is to make a further calculation upon receipt of such information and, if the Notes are listed on a stock
exchange and the rules of such exchange so require, such exchange as soon as possible after their
determination but in no event later than (i) the commencement of the relevant Interest Period, if determined
prior to such time, in the case of notification to such exchange of an Interest Rate and Interest Amount, or (ii)
in all other cases, the fourth Relevant Business Day after such determination, in accordance with Condition
13. The Interest Amounts and the Interest Payment Date so published may subsequently be amended (or
appropriate alternative arrangements made by way of adjustment) without notice in the event of an extension
or shortening of the Interest Period. If the Notes become due and payable under Condition 9, the accrued
interest and the Interest Rate payable in respect of the Notes shall nevertheless continue to be calculated as
previously in accordance with this Condition but no publication of the Interest Rate or the Interest Amount so
calculated need be made. The determination of each Interest Rate, Interest Amount, Redemption Amount and
Instalment Amount, the obtaining of each quote and the making of each determination or calculation by the
Calculation Agent(s) shall (in the absence of manifest error) be final and binding upon all parties.

(h)  Accrual of Interest

Interest w