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Annexure – A 

 

Summary of Proceedings of the Meeting of the Equity Shareholders of Tata Steel Limited 
(‘Company’) convened pursuant to the directions of the Hon’ble National Company Law 
Tribunal, Mumbai Bench (‘NCLT’) held on Monday, September 18, 2023 
 
The Meeting of the Equity Shareholders of the Company convened pursuant to the directions of 
the NCLT was held today, i.e., Monday, September 18, 2023, at 4.30 p.m. (IST) through two-way 
video conferencing/other audio-visual means (‘VC/OAVM’) (‘Meeting’). The Meeting was 
conducted in compliance with the provisions of the Companies Act, 2013 (‘Act’), read with the 
applicable general circulars issued by the Ministry of Corporate Affairs for holding general 
meetings through VC/OAVM, Regulation 44 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing 
Regulations’), other applicable SEBI Circulars and Secretarial Standard on General Meetings as 
issued by the Institute of Company Secretaries of India (‘SS-2’). 
 
Mr. Parvatheesam Kanchinadham, Company Secretary & Chief Legal Officer (Corporate & 
Compliance), welcomed the Shareholders to the Meeting and provided them with the necessary 
details relating to their participation in the Meeting through VC/OAVM. He informed that the 
Company had provided its Members with the facility to cast their votes prior to the Meeting, 
through remote e-voting electronically, using the facility provided by National Securities 
Depository Limited. He further informed that the voting facility was also made available during the 
Meeting for the benefit of Members who were present during the Meeting and had not cast their 
votes earlier through remote e-voting. 
 
He further informed that Mr. P. N. Parikh (Membership No. FCS 327 and CP No. 1228), or failing 
him, Ms. Jigyasa Ved (Membership No. FCS 6488 and CP No. 6018), or failing her, Mr. Mitesh 
Dhabliwala (Membership No. FCS 8331 and CP No. 9511) of M/s. Parikh & Associates, Practicing 
Company Secretaries were appointed as Scrutinizer to scrutinize the votes cast by remote  
e-voting prior to the Meeting as well as e-voting during the Meeting, in a fair and transparent 
manner. 
 
The Hon’ble NCLT, vide its order dated August 2, 2023, had appointed the Chairperson of the 
Audit Committee of the Company as the Chairperson of this meeting. Accordingly, Mr. Deepak 
Kapoor, Independent Director and Chairperson of the Audit Committee of the Company presided 
over the Meeting as the Chairperson for the Meeting. He informed the Members that the Meeting 
was convened for Shareholders to consider and if thought fit, approve the Scheme of 
Amalgamation amongst Tata Steel Limited and TRF Limited and their respective Shareholders. 
The requisite quorum being present, the Chairperson called the Meeting to order. 
 
All the Directors of the Company (except Mr. N. Chandrasekaran and Ms. Bharti Gupta Ramola) 
who were present at the Meeting through VC/OAVM from their respective locations introduced 
themselves to the Members. 
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The Chairperson then informed the Members that, the representatives of M/s Price Waterhouse 
& Co. Chartered Accountants LLP, Statutory Auditors and M/s Parikh and Associates, Secretarial 
Auditors and Scrutinizers for the remote e-voting prior to the Meeting as well as e-voting during 
the meeting, were also present at the Meeting through VC/OAVM.  
 
The Chairperson informed that (a) the Notice of the Meeting, (b) the Statement under Section 102 
read with Section 230 to Section 232 of the Companies Act, 2013, the rules framed thereunder, 
SEBI Listing Regulations, Secretarial Standards and other applicable SEBI Circulars, (c) the 
Scheme of Amalgamation and (d) other relevant documents in connection with the said Scheme 
and as referred to in the Notice had been dispatched to the Members through electronic means 
via e-mail to those shareholders whose e-mail addresses were registered with the 
Company/Registrar & Transfer Agent/Depository Participant(s)/Depositories as on  
Friday, August 11, 2023. In addition, the advertisements containing the details of the Meeting, 
sending of the Notice to the Meeting and details on e-voting were duly published in newspapers, 
in accordance with the directions of the NCLT. 
 
The details of authorized representations received from corporate shareholders were informed to 
the Members. Since there was no requirement of physical attendance of Members, Members 
were informed that the requirement of appointing proxies was not applicable. Further, it was 
informed to the Members that the documents that were referred to in the Notice were available 
for inspection in electronic mode for the Members, on request as well as made available on the 
website of the Company at www.tatasteel.com 
 
With the consent of the Members, the Notice convening the Meeting was taken as read. 
 
The Chairperson then briefed the Members regarding the salient features, synergies, need, 
rationale and benefits of Scheme of Amalgamation. 
 
The following resolution set out in the Notice convening the Meeting was put up to the Members 
for voting during the Meeting: 
 

Item No. Details of the Resolution 

1.  
Approval for the Scheme of Amalgamation amongst Tata Steel Limited and TRF 
Limited and their respective Shareholders 

 
The Chairperson then invited the Members to express their views, ask questions and seek 
clarifications on the proposed Scheme of Amalgamation. The Chairperson appropriately 
responded to the questions asked and clarifications sought by the Members. 
 
The Chairperson then authorized Mr. Parvatheesam Kanchinadham, the Company Secretary & 
Chief Legal Officer (Corporate & Compliance), to carry out the e-voting process during the 
Meeting and conclude the Meeting. He further informed the Members that the voting results would 
be disseminated to the Stock Exchanges on which the Company's shares are listed and would 
also be made available on the website of the Company at www.tatasteel.com and NSDL at 
www.evoting.nsdl.com within 2 working days of the conclusion of the Meeting. 

http://www.tatasteel.com/
http://www.tatasteel.com/
http://www.evoting.nsdl.com/
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The Chairperson then thanked the Members for attending and participating at the Meeting. He 
also thanked the Board of Directors for joining the Meeting virtually. 
 
The remote e-voting facility was kept open for the next 15 minutes to enable the Members to cast 
their vote. Upon the completion of the remote e-voting process Mr. Kanchinadham declared the 
Meeting as closed. 
 
The Scrutinizer's Report was received after the conclusion of the Meeting on September 18, 2023, 
and as set out therein, the said resolution was declared as passed with requisite majority. 
 
Yours faithfully, 
 
Tata Steel Limited 

 
 
 
Parvatheesam Kanchinadham 
Company Secretary & 
Chief Legal Officer (Corporate & Compliance) 
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Annexure – B 

 

Voting Results of the Meeting 

 

Date of the Meeting September 18, 2023 

No. of shareholders as on the cut-off date  

(September 11, 2023) 
38,08,610 

No. of shareholders present in the meeting either in person or through proxy 

Promoters and Promoter group Meeting was held through 

VC/OAVM Public 

No. of Shareholders attended the meeting through Video Conferencing 

Promoter and Promoter group  7 

Public 130 

 

Tata Steel Limited 

 

 

Parvatheesam Kanchinadham 

Company Secretary & 

Chief Legal Officer (Corporate & Compliance) 



 

 

 

Voting Results of Tata Steel Limited – Promoter & Public Shareholders 

Resolution Required: Special 
Approval for the Scheme of Amalgamation amongst Tata Steel Limited and TRF Limited and their 
respective Shareholders. 

Whether promoter/promoter group are interested 
in the agenda/resolution? 

No 

Category 
Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes Polled 
on outstanding 

shares 

No. of Votes 
– in favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on 

votes polled 

 

 
 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100  

Promoter and 
Promoter 
Group 

E-Voting 

414,35,94,780 

413,19,02,640 99.7178 413,19,02,640 - 100.0000 -  

Poll - - - - - -  

Postal Ballot - - - - - -  

Total 413,19,02,640 99.7178 413,19,02,640 - 100.0000 -  

Public 
Institutions 

E-Voting 

531,71,82,479 

466,60,75,659 87.7547 466,60,75,659 - 100.0000 -  

Poll - - - - - -  

Postal Ballot - - - - - -  

Total 466,60,75,659 87.7547 466,60,75,659 - 100.0000 -  

Public Non-
Institutions 

E-Voting 

276,07,55,371 

5,85,16,860 2.1196 5,84,48,038 68,822 99.8824 0.1176  

Poll - - - - - -  

Postal Ballot - - - - - -  

Total 5,85,16,860 2.1196 5,84,48,038 68,822 99.8824 0.1176  

Total   1222,15,32,630 885,64,95,159 72.4663 885,64,26,337 68,822 99.9992 0.0008  

*Rujuvalika Investments Limited (wholly-owned subsidiary company) holding 1,16,83,930 Ordinary (equity) Shares forming part of the Promoter Group, refrained from voting as these 
shares do not carry any voting rights. 

 

 
 

  



 

 

Voting Results of Tata Steel Limited – Public Shareholders 

Resolution Required: Special 
Approval for the Scheme of Amalgamation amongst Tata Steel Limited and TRF Limited and their 
respective Shareholders. 

Whether promoter/ promoter group are 
interested in the agenda/resolution? 

No 

Category 
Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of Votes 
– in favour 

No. of 
Votes –
Against 

% of Votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

 

 
 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100  

Promoter and 
Promoter 
Group 

E-Voting 

414,35,94,780 

- - - - - -  

Poll - - - - - -  

Postal Ballot - - - - - -  

Total - - - - - -  

Public 
Institutions 

E-Voting 

531,71,82,479 

466,60,75,659 87.7547 466,60,75,659 - 100.0000 -  

Poll - - - - - -  

Postal Ballot - - - - - -  

Total 466,60,75,659 87.7547 466,60,75,659 - 100.0000 -  

Public Non-
Institutions 

E-Voting 

276,07,55,371 

5,85,16,860 2.1196 5,84,48,038 68,822 99.8824 0.1176  

Poll - - - - - -  

Postal Ballot - - - - - -  

Total 585,16,860 2.1196 5,84,48,038 68,822 99.8824 0.1176  

Total   1222,15,32,630 472,45,92,519 38.6579 472,45,23,697 68,822 99.9985 0.0015  
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