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STATE BANK OF INDIA

2. ln terms of Regulation 33 and Regulation 30 (6) and other applicable regulations of
the SEBI (LODR) Regulations, 2015, we fonruard herewith a copy of the Standalone
and Consolidated Financial Results of the Bank along with the Limited Review Report
for the quarter / nine months ended 31st December,2021, approved by the Central
Board of the Bank at its Meeting held on 05th February,2022 at Mumbai.

The Listing Department,
National Stock Exchange of lndia Limited,
Exchange Plaza, 5th Floor,
Plot No.: C I 1, 'G' Block,
Bandra Kurla Complex, Bandra (East),
Mumbai- 400051.

3. The Central Board Meeting commenced at 10.30 AM and concluded at 01 .15 PM

Please arrange for taking the above disclosure on record and dissemination

Yours faithfully,

(Sham K.)
Asst. General Manager (Compliance & Gompany Secretary)

@ bank.sbi
q +912222140847149
( +91222274L476174131
\, +912222742842
A +912222855348
A +912222740527
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Shares & Bonds Dept,
Corporate Centre,
14th Floor, State Bank Bhavan,

MadameCama Road,

Mumbai- 4OO021, lndla

The Listing Department,
BSE Limited,
Phiroje Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400001.

cc/s&B/sK2022t660 05.02.2022

Madam / Dear Sir,

SEBI (LODR) REGULATIONS, 2015: OUTCOME OF BOARD MEETING
FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31.12.2021

We refer to our letter no.: CC/S&B/SK120221639 dated 25.01.2022 intimating about
the Meeting of the Central Board of the Bank for considering the financial results of
the Bank for the quarter and nine months ended 31st December,2021.
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER31,2O2l

tne Consolidated
Quanet ended
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO 021

UNAUDITED SEGMENTWSE REVENUE, RESULTS, ASSETS & LIABILITIES

Standalone consoliclateds.
Year endedParticulars

31.12-2021 30.09.2021
aUnaudibdl

31.12.2020
Iunaudiiedl

31.12.2021
lunauditedl

J1.IZ.ZUZU
lUnaudtudl

31 -03-2021
rAudtudl

31-12-2021 30.09.2021 12.2020 31.12.2021

a
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 4OO O2'I

SUMMARISED STATEMENT OF ASSETS & LIABILITIES

lc

Ashwini Tewri J.
TAS) Managing Direclor (R, & SARG)

Ashwni Bhatia
Managing Diector (CB E GM) DiEctorMamging

Plae: Mumbai

Date: February 05, 2022
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Chaiman

s.
Particulars 3't.12.2021 31.12.2021

a 892.46 892.46
b Reserves 2.52.582.73 2.74.665.10
c

9.423.98
753.41 15 37 1

e Borrowings 4.10.873.09 4.30.740.25
f liabilities 1.97.568 75 1 59 t't7 36 4.63.255.63 3 7A 670 27

/|:l.56.986.82

a Resrue Bank of lndiaand 111 1 17
b 1.89.590.06 '1.94.2'18.76
c nvestments 17.71.24O.3s
d Advan@s 79
e Fixed a$ets 38.419.24

Other asets 3.38.20'6.24 247 217 A4 .o7 3.00.016_84 3.62 045 46

2

Iotal 45.34.429.63



Notes on Standalone Financial Results

1 The above financial results for nine months ended December 31.,2021. have been drawn in
accordance with Accounting Standard (AS-25) on 'lnterim Financial Reporting' and have
been prepared in accordance with Significant Accounting Policies as followed in the annual
financial statements for the year ended March 3L,202L.

2 The figures for the quarter ended December 31, 202L are the balancing figures between
reviewed figures in respect of nine months ended December 3t,2O2t and the published
year to date figures up to September 30,2021.

3 The above financial results for the quarter and nine months ended December 3t,202L have
been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and Provision for Non Performing lnvestments.
Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for
Deferred Tax) and for other assets / items are made on estimated basis.

4 Other income of the Bank includes fee income, earnings from foreign exchange and
derivative transactions, profit and loss on sale of investments, dividend from subsidiaries
and recoveries made in written off accounts.

5 The above financial results have been reviewed bythe Audit Committee of the Board at its
meeting held on February 04,2022 and approved bythe Board of Directors at its meeting
held on February 05, 2022. The results have been subjected to a limited review by the
Statutory Central Auditors of the Bank.

6 The spread of COVID-L9 pandemic across the globe resulted in decline in economic activities
and movement in financial markets. ln this situation, Bank geared up to meet the challenges
and has evaluated the situation on an ongoing basis. The Bank has proactively provided
against the challenges of likely stress on the Bank's assets. On the basis of above mentioned
assessment, Bank's management is not expecting any significant impact on Bank's liquidity
or profitability.

The total provision for COVID-19 as on December 3L,2O2t stands at t 6,183 crore. During
the quarter ending September 30, 202L, Bank had utilised an amount of t 2,884 crore for
making specific provision against stressed assets.

7 The Hon'ble Supreme Court of lndia (Hon'ble SC) in its lnterim Order dated September 03,
2020, in the case of Gajendra Sharma Vs Union of lndia and another, had directed that "the
accounts which were not declared as NPAtillAugust 3I,2O2O shall not be declared as NPA
till further Orders". Accordingly, the Bank had not declared any domestic loan account as
NPA which was standard as on August 3L,2020.
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lf the Bank had classified the loan accounts as NPA after August 31, 2020, in accordance

with lncome Recognition and Asset Classification (IRAC) norms of the Reserve Bank of lndia,

the impact on the Bank's Gross and Net NPA as on December 31, 2020, would have been as

under: -

29,O32 L.23

5.44 1.81

1.L As per RBI Circulars DBR.No.BP.t5L99/2L.04.048/20L6-L7 and DBR.No.BP.1906/21,.04.O48/
2Ot7-L8 dated June 23, 20L7 and August 28,2OL7 respectively,for the accounts covered
under the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total
provision of \4,740 crore (100% of totaloutstanding) as on December 3L,2021..

L2 Provision Coverage Ratio as at December 31, 202Lwas88.32%.
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Loan accounts as classified in adherence to
Hon'ble SC lnterim Order dated September 03,

2020

Loan accounts classified as per IRAC norms of
RBI (on proforma basis without reference to
the above said Hon'ble SC lnterim Order)

Gross NPA

t,t7,244

%

Net NPA

Amount Amount

1,,33,705

The Bank had made a provision in respect of these accounts as a matter of prudence. The

Bank continued with asset classification as per extant RBI guidelines after the order stood
vacated on March 23,202I.

8 During the nine months ended December 3L,202L, the Bank has raised additional Tier-l
Capital of \ !3,97 4 crore.

4.77

9 RBI Circular DBOD.No.BP.BC.L/2I.06.20L/20L5-16 dated July 01, 2015 on 'Basel lll
Capital Regulations' read together with RBI Circular No. DBR.No.BP.BC.80/2LO6.2OI/2OL4-
15 dated March 31,, 20L5 on 'Prudential Guidelines on Capital Adequacy and Liquidity
Standards Amendments' requires the Bank to make applicable Pillar 3 Disclosures including
Leverage Ratio and Liquidity Coverage Ratio under the Basel lll framework. These

disclosures as of December 3I, 202t, are placed on the Bank's Website
https://www.sbi.co. in.

10 The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of
RBlCircular DBOD.No.BP.BC.85/2L.06.200/2013-L4 dated January 15,201"4 and is holding a

provision of { L20.75 crore as on December 31, 202L.

tn crore
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L3 The Bank has accounted for following Exceptional ltems:

a) During the nine months ending December 3L, IOZL, pursuant to the revision in
family pension payable to employees of the Bank covered under LLth Bi-Partite

settlement and Joint Note dated November I1,2020, the Bank had provided for
the entire additional liability of t 7,418.39 crore in the Profit and Loss Account in

the quarter ended September 30, 202L. The same had been disclosed as an

exceptional item.

There is no unamortised expenditure in the Balance Sheet on account of Family

Pension Scheme.

b) During the nine months ending December 3I,2020, Exceptional items included
profit of { 1,539.73 crore (Q1, FY 2020-2t) on sale of certain portion of investment
in Bank's subsidiary SBI Life lnsurance Company Limited.

L4 During the nine months ending December 3L,2020, the Bank had accounted for t 6,510.28

crore arising out of l-l-th Bi-Partite Wage Settlement effective from November 01.,2OL7. The
total amount accounted for in respect of the said wage settlement as at December 3L, 2O2O

was { 75,\52.69 crore.

15 The number of lnvestor complaint pending at the beginning of the quarter was 1. The Bank

has received 69 lnvestor complaints during the quarter ended December 3t,2OZL while 70

complaints have been disposed off during the quarter. There are no pending lnvestor
complaints at the end of the quarter ended December 3I,2O2L

16 During the nine months ending December 3L, 202L, The Reserve Bank of lndia (RBl) in

exercise of the powers vested under the provisions of section a7A(LXc) read with sections
46(4Xi) and 51(1) of the Banking Regulation Act, L949 has levied following monetary
penalties on the Bank:

a) { L crore (Rupees One Crore only) for contravention of provision of sub section (2)

of Section 19 of the Banking Regulation Act, 1949 during the quarter ended on

December 3L,2021..

b) { L crore (Rupees One Crore only) for non-compliance with the directions
contained in 'Reserve Bank of lndia (Frauds classification and reporting by

commercial banks and select Fls) directions 20L6' during the quarter ended on
September 30,202L.
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t 9 ln terms of RBI Circular RBI/2015-16/376 DBR. No. BP.BC.92/2L.04.048/20L5-L6 dated April

L8,2Oi-6 during quarter ended March 3L,2020, in respect of advance account declared as

fraud, the Bank had chosen to provide for the fraud over four quarters as permitted by Rgt.

However, the Bank had provided the entire balance amount of { 5,230.37 crore as on March

3L,2O2O in the first quarter of nine months period ended December 31',2020.

Previous period/year figures have been regrouped/reclassified, wherever necessary, to

conform to current period classifications.
20
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Ashwini Tewari

Managing Director

(tB, T & S)

For KhandelwalJain & Co

Kumar Khara

Chairman

For Shah Gupta & Co.

Chartered Accountants

t1

ivasulu Setty

Managing Director

(R 8. DB)

€.hoksroasd\ %-
For Umamaheswara Rao & Co.

Chartered Accountants

G Koteswara Rao

Partner: M. No.226795
Firm Regn. No.0044535

For Prem Gupta & Co.

Chart untants

Prem ri Gupta
Partner: M. No.080245
Firm Regn. No. 000425N

nJ.

Managing Director

(R, C & SARG)

AshwaniBhatia

Managing Director

(cB & cM)

Alpesh Waghela
Partner: M. No. 142058
Firm Regn. No. 105049W

For SCV & Co. LLP

Chartered Accountants

Anuj Dhingra
Partner: M. No.512535

Fi rm egn. No.000235N/N500089

Heneel K Patel

Partner: M. No. L14103

Firm Regn. No. 109574W

For ASA & Associates LLP

Chartered Accountants

Chartered Accountants
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Prateet Mittal

Partner: M. No. 40263t
Firm Regn. No.009571N/N500006



For Guha Nandi& Co.,
Chartered Accountants

q-.wa.'
Dr. B. S. Kundu

Partner: M. No. 051221.
Firm Regn. No. 302039E

For V Singhi & Associates
Chartered Accountants

ForMCBhandari&Co
Chartered Accountants

ForKCMehta&Co
Chartered Accountants
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M R Jain

Partner: M. No. 050919
Firm Regn. No. 303002E

For Suri & Co

Chartered Accountants

V
V Nata an

Partner: M. No 31L8
Firm Regn. No. 0042835
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Shripad Deshpande
Partner: M. No. 10020L

Firm Regn. No. 106237W

For Talati & Talati LLp
Chartered ntants

Anan arma
Partner: M. No.129033

Firm Regn. No 110758W/WLOC877

@+

Aniruddha Sengupta
Partner: M. No. 051371
Firm Regn. No.311017E

Place: Mumbai

Date: February 05,2O22
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lndependent Auditors' Review Report on the Unaudited Standalone Quarterly and
Year to Date Financial Results of State Bank of lndia pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Dlsclosure Requirements) Regulations. 2015.

To

The Board of Directors,
State Bank of lndia,
State Bank Bhavan,
Madame Cama Road,

Mumbai-400021

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results

of State Bank of lndia ("the Bank") for the quarter and nine month ended December 31,
2021("the Statement") attached herewith, being submitted by the Bank pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OI5, as amended ("the
Regulations") except for the disclosures relating to Pillar 3 disclosure as at December 31,
2021 including leverage ratio and liquidity coverage ratio under Basel lll Capital Regulations
as have been disclosed on the Bank's website and in respect of which a link has been
provided in the Statement and have not been reviewed by us.

2. The Statement, which is the responsibility of the Bank's Management and has been
approved by the Bank's Board of Directors, has been prepared by the Bank's Management
in accordance with the recognition and measurement principles laid down in Accounting
Standard 25 'lnterim Financial Reporting' (AS 25) issued by the lnstitute of Chartered
Accountants of lndia, the relevant provisions of the Banking Regulations Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of lndia ('RBl') from time to
time ('RBl Guidelines) and other accounting principles generally accepted in lndia . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
independent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of the Bank's personnel, and applying analytical and other review
procedures to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. The financial results incorporate the returns of 20 domestic branches reviewed by us and
LL foreign branches reviewed by the Local Auditors of the Foreign Branches, specifically
appointed for this purpose. The financial results also incorporate the relevant returns of
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5

CentralAccounts Office and Global Market Unit reviewed by us. These review reports cover
32.39% of the advances portfolio of the Bank and 32.66% of the non-performing assets of
the Bank.

Apart from these review reports, in the conduct of our Review, we have also considered
various returns of L827 branches (including 21 overseas branches), such as advance
portfolio, non-performing assets and provision duly certified by the respective Branch
Managers of the Bank which are also incorporated in the financial results. The Branch

Managers' reports cover 28.34% of the advances portfolio of the Bank and 34.29% of the
non-performing assets of the Bank.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of lndia in respect of income
recognition, asset classification, provisioning and other related matters.

We draw attention to Note No. 6 of the Statement regarding impact of COVID-19 pandemic

on Bank's operations and financial results and the Bank is evaluating the situation on an
ongoing basis with respect to the challenges faced.

Our conclusion on the statement is not modified in respect of this matter

6.
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Alpesh Waghela

Partner: M. No. 142058
Firm Regn. No. 105049W

U Dl N :22 14205BAAMJSW3612

For KhandelwalJain & Co.

Chartered Accountants

For SCV & Co. LLP

Chartered Accountants

For Shah Gupta & Co.

Chartered Accountants

Heneel K Patel

Partner: M. No. L74LO3

Firm Regn. No. 109574W
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For ASA & Associates LLP

Cha Accountants

For Umamaheswara Rao & Co.

Chartered Accountants
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Anuj Dhingra

Partner: M. No.512535
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Pra Mittal
Partner: M. No. 40263L

Firm Regn. No.009571 N/N500006
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G Koteswara Rao

Partner: M. No.226795
Firm Regn. No. 0044535
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For Prem Gupta & Co.
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For Guha Nandi & Co.,

Chartered Accountants

Dr. B. S. Kundu
Partner: M. No. 05L22t
Firm Regn. No. 3020398

U Dl N :22051221AAM FWS8304

For V Singhi & Associates
Chartered Accountants

tl

Aniruddha Sengupta
Partner: M. No.051371
Firm Regn. No. 311017E

U Dl N :22051371AAM KWIT 652

Place: Mumbai

Date:05.02.2022

ForMCBhandari&Co
Chartered Accountants

ForKCMehta&Co
Chartered Accountants
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Chartered Accountants
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For Suri & Co
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Notes on Consolidated Financial Results

1. The above consolidated financial results for the quarter and nine months ended
December 3'1,, 2021, have been drawn in accordance with Accounting Standard (AS) 21

"Consolidated Financial Statements", AS 23 "Accounting for Investments in Associates in
Consolidated Financial Statements" , AS 25 "Interim Financial Reporting" & AS 27 "Financial
Reporting of Interests in Joint Ventures" and have been prepared in accordance with
Significant Accounting Policies as followed in the annual consolidated financial statements
for the year ended March 3'1,,2021,.

2. The figures for the quarter ended December 3'1, 202'1, are the balancing figures between
reviewed figures in respect of the nine months ended December 3'1,,202'1, and the published
year to date figures upto September 30,20TL

3. The above consolidated financial results for the quarter and nine months ended
December 3'1,, 202'1, have been arrived at after considering necessary provisions for NPAs,
Standard Assets, Standard Derivative Exposures, Restructured Assets and Provision for Non
Performing Investments. Provisions for Contingencies, Employee Benefits, f)irect Taxes (after
adjustment for Deferred Tax) and in respect of other assets / items are made on estimated
basis.

4. The above consolidated financial results of State Bank of India (SBI or the Bank) include the
results of SBI and its 27 Subsidiaries, 8 Joint Ventures and 1,8 Associates (including 1,4

Regional Rural Banks), referred to as the "Group" .

5. Other income of SBI Group includes fee income, earnings from foreign exchange and
derivative transactions, profit and loss on sale of investments, dividends from associates,
Insurance Premium Income and recoveries made in written off accounts.

6. The above consolidated financial results have been reviewed by the Audit Committee of the
Board at its meeting held on February 04,2022 and approved by the Board of Directors at its
meeting held on February 05,2022. These consolidated financial results have been subjected
to a limited review by the Statutory Central Auditor of the Bank.

7. The spread of COVID-19 pandemic across the globe resulted in decline in economic activities
and movement in financial markets. In this situatiory SBI geared up to meet the challenges
and has evaluated the situation on €u:r ongoing basis. SBI has proactively provided against the
challenges of likely stress on the SBI's assets. On the basis of above mentioned assessment/
SBI's management is not expecti.g *y significant impact on SBI's liquidity or profitability.

The total provision for COVID-19 as on December 3'1,,202'1, stands at t 6,183 crore. During the
quarter ended September 30, 202L, SBI has utilised an amount of { ?884 crore for making
specific provision against stressed assets.

8. Pursuant to exercise of options under the approved Employee Stock Option Plan (ESOP),
following group entities have issued equity shares to their eligible employees:-

a. SBI Cards and Payments Services Limited has allotted 25,63,083 equity shares of t l0 each

during the nine months ended December 3'I-.,20n. Consequently, the stake of SBI Group
in SBI Cards and Payments Services Limited has reduced to 69.20% from 69.39%.
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b. SBI Life Insurance Company Limited has allotted 2,\2,390 equity shares of t l0 each
during the nine months ended December 31.,202'1.. Consequently, the stake of SBI Group
in SBI Life Insurance Company Limited has reduced to55.48% from 55.50%.

c. SBI Funds Management Limited has allotted 20,27,260 equity shares of { I each during
the nine months ended December 3'L, 2021,. Consequently, the stake of SBI Group in SBI
Funds Management Limited has reduced to 62.63% ftom6288%. Consequently, the stake
of SBI Group in SBI Funds Management (International) Private Limited and SBI Pension
Funds Private Limited has reduced to 62.63% and 92.53% from 62.88% and 92.58%
respectively.

d. SBI General Insurance Company Limited has allotted L,L6,720 equity shares of t l0 each
during the nine months ended December 31",2021,. Consequently, the stake of SBI Group
in SBI General Insurance Company Limited has reduced to 69.96% from70.00%.

9. Bank SBI Botswana Limited, a wholly owned subsidiary of SBI, has surrendered its banking
license with the approval of the local regulator on June 30, 2021*The company has also been
deregistered on September 07, 2021 from The Companies and Intellectual Properties
Authority, Botswana.

10. The financials of SBICAP (Singapore) Limited and SBI Infra Management Solutions Private
Limited have been prepared on non-going concern basis. However, there is no material
impact on the financials from changing the accounting basis to non-going concern basis. The
details are as below: -

applied to surrender its Capital Market Service License (CMSL) issued by Monetary
Authority of Singapore ('MA9). MAS vide an email dated May 04,2021. approved the
cancellafion of Capital Market Service License with effect from the date of email.
Further it has appointed Liquidator for pursing Members Voluntary Liquidation for
its cessation.

has passed a resolution for "voluntary liquidation" on its Board Meeting held on

January 11, 2022 and is in process of appointing a liquidator for winding up the
company.

The total assets, total income and Net profit/ (loss) after tax of the above subsidiaries for the
nine months ended December 3'1,,2021is as below: -

{ in crore

Particulars

Total Assets
Total Income

59.22

Net Profit / (Loss) after tax

SBICAP
Limited

+

G\1.62

11. SBI Capital Markets Limited, a wholly owned subsidiary of SBI, has acquiredlg.70% stake in
Investec Capital Services (India) Private Limited (the company) by making an investment of
{55.00 crore. The company is considered as an associate by SBI Capital Markets Limited,

(Singapore) SBI Infra Management
Solutions Private Limited

4.00

0.09
(-\ 7.87
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12. SBI Funds Management Private Limited, a subsidiary of SBI, has been converted as a Public
Limited Company. Accordingly, the name of the subsidiary is changed to "SBI Funds
Management Limited".

13. The Hon ble Supreme Court of India (Hon'ble SC) in its interim order dated September 03,

2020,ln the case of Gajendra Sharma Vs Union of India and another, had directed that "the
accounts which were not declared as NPA till August 3'1.,2020 shall not be declared as NPA
till further orders". Accordingly, SBI had not declared any domestic loan account as NPA
which was standard as on August 31,,2020.

If SBI had classified loan accounts as NPA after August}1.,2020, in accordance with Income
Recognition and Asset Classification (IRAC) norms of Reserve Bank of India, the impact on
SBI's Gross and Net NPA as on December 3L,2020 would have been as under:

29,032
1.23

I
d

tu
L

Particular

Loan accounts as classified in adherence
to Hon ble SC Interim Order dated
September 03,2020

Loan accounts classified as per IRAC
norms of RBI (on proforma basis without
reference to the above said Hon'ble SC
Interim Order)

14. The Group has accounted for following Exceptional Items:

({ in crore)

a) During the nine months ended December 31., 202'1., pursuant to the revision in family
pension payable to employees of the Bank covered under L1n Bi-Partite settlement and

Joint Note dated November 1'L,2020, SBI had provided for the entire additional liability
of 7 7418.39 crore in the Profit and Loss Account in the quarter ended September 30,
2021.The same has been disclosed as an exceptional item.

There is no unamortised expenditure in the Balance Sheet on account of Family Pension
Scheme.

Gross NPA

Amount

'J.,17,244

Amount%

4.77

Net NPA

SBI had made a provision in respect of these accounts as a matter of prudence. SBI continued
with asset classification as per extant RBI guidelines after the order stood vacated on
March 23,202'1..

1.,33,705

b) During the nine months ended December 3'J., 2020, Exceptional items included profit of
< 1",367.27 crore (Q1, Fy 2020-21) on sale of certain portion of investnent in SBI Life
Insurance Company Limited (a subsidiary) by SBI.

15. During the nine months ended December 3L,2020, SBI had accounted for t 6,510.28 crore
arising out of 11th Bi-Partite Wage Settlement effective from November 01, 201.7. The total

\)

5.44

%

42,797 1.81



amount accounted for in respect of the said wage settlement as at Decembet 31.,2020 was
<15,152.69 crore.

16. In terms of RBI Circular RBI/2015-1,6/376 DBR. No. BP.BC.92/21..04.048/2015-16 dated April
18, 20'1,6 during quarter ended March 3L, 2020, in respect of advance account declared as

frard, SBI had chosen to provide for the fraud over four quarters as permitted by RBL
However, SBI had provided the entire balance amount of ? 5,230.37 crore as on
March 31,2020 in the first quarter of nine months period ended December 31.,2020.

17. In accordance with current RBI guidelines, the general clarification issued by ICAI has been
considered in the preparation of the consolidated financial results. Accordingly, additional
statutory information disclosed in separate financial statements of the parent and its
subsidiaries having no bearing on the true and fair view of the consolidated financial results
and also the information pertaining to the items which are not material have not been
disclosed in the consolidated financial statements in view of the Accounting Standard
Interpretation issued by ICAL

18. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to
conform to current period classification.

Ul-sd
Tewari

Managing Director

(IB, T & S)

Place: Mumbai

I.
Managing Director

(I{" c e SARG)

Ashwani Bhatia

Managing Director

(cB & GM)

Sreenivasulu Setty

Managing Director

(R & DB)

Dinesh Kumar Khara

Chairman

In terms of our Report of even date
For Khandelwal Jain & Co.

Chartered Accountants
Firm Registration No. 105049W

AlpeshWaghela
Partner

Membership No.142058

Date: February 05,2022
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1.

lndependent Auditor's Review Report on quarterly and year to date Unaudited Consolidated

Financial Results of State Bank of lndia pursuant to the Regulation 33 and 52 read with

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20ls

To

The Board of Directors

State Bank of lndia,

State Bank Bhavan,

Madame Cama Road,

Mumbai- 40OO2l.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of State Bank of lndia ("the Parent" or "the Bank") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), its jointly controlled entities and its share of

the net profit/(loss) aftertax of its associates forthe quarter ended December 3L,202L and

forthe period from April !,z}zLto December3L,2O2l ("the Statement"), being submitted by

the Parent pursuant to the requirement of Regulation 33 and Regulation 52 read with

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("the Regulation"). The disclosure relating to consolidated Pillar 3 as at

December 31",202!, including leverage ratio and liquidity coverage ratio under Basel lllCapital

Regulations have been disclosed on the Bank's website and in respect of which a link has been

provided in the Statement and have not been reviewed by us.

The Statement, which isthe responsibility of the Parent's Management and approved bythe

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting"

("AS 25") prescribed under Section L33 of the Companies Act, 2013, the relevant provisions of

the Banking Regulation Act, L949, the circulars, guidelines and directions issued bythe Reserve

Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles

2
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generally accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review,

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Aud itor of the Entity", issued by the lnstitute of Cha rtered Accou ntants of lndia.

A review of interim financial results consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scopethan an audit conducted in accordance with

Standa rds on Aud iting and consequently does not enable us to obtain assura nce that we wou ld

become aware of all significant mattersthat might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

201-5, as amended, to the extent applicable.

The Statement includes the results of the following entities:

State Bank of lndia (UK) Limited

23

24

PT Bank SBI lndonesia

26

3.

4

Sr.

No.

t SBI Capital Markets Ltd

CONTINUATION SHEET

No,
Name of Subsidiary

15

2 SBICAP Securities Ltd.

3 17SBICAP Trustee Company Ltd.

18 Commercial lndo Bank Llc, Moscow

19

4

Bank SBI Botswana Limited

20

5

21

SBICAP Ventures Ltd

8

6

22

9

SBICAP (Singapore) Ltd

10

SBI Pension Funds Pvt Ltd,

SBI Life lnsurance Company Ltd.

13

SBI DFHI Ltd.

SBI General lnsurance Company Ltd.

SBI Cards and Payment Services Limited

SBI Global Factors Ltd

A

SBI lnfra Management Solutions Pvt,

Ltd.

Sr

( U BAI

SBI Mutual Fund Trustee Company Pvt

Ltd,

11

SBI-SG Global Securities Services Pvt.

Ltd.

SBI Payment Services Pvt, Ltd

16

1.2

Name of Subsidiary

SBI Funds Management Ltd

14

SBI Funds Management (lnternational)

Private Ltd.

* M M
o
?*

SBI Canada Bank

State Bank of lndia (California)

27

State Bank of lndia Servicos Limitada

25

SBI (Mauritius) Ltd,
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Sr.

No.

1 C - Edge Technologies Ltd,

Name of Joint Venture

SBI Macquarie

Management Pvt. Ltd.

SBI Macquarie lnfrastructure Trustee Pvt.

Ltd,

Sr.

No.

Management CompanY Pvt, Ltd

Management CompanY Pvt, Ltd

I nfrastructu re Jio Payments Bank Ltd

Name of Associate
Sr.

No.

I nfrastructu re

1

Arunachal Pradesh Rural Bank Jharkhand Rajya Gramin Bank

Chhattisgarh Rajya Gramin Bank

2

12

4

Andhra Pradesh Grameena Vikas Bank

Meghalaya Rural Bank

3

5

Mizoram Rural Bank

9

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of tho othcr auditors referred to in paragraph

7 below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Accounting Standard, RBI Guidelines and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be

d isclosed, except for the d isclosu res relating to con so lid ated Pilla r 3 d isclosu re as at Decem be r

31., 2021, including leverage ratio and liquidity coverage ratio under Basel lll Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link has

been provided in the Statement and have not been reviewed by us, or that it contains any

material misstatement or that it has not been prepared in accordance with the relevant

prudential norms issued by the Reserve Bank of lndia in respect of income recognition, asset

classification, provisioning and other related matters.

6

Macquarie SBI lnfrastructure Trustee Ltd

5

EllaquaiDehati Bank

Name of Joint Venture

6

Oman lndia Joint lnvestment Fund

7

1

CONTINUATION SHEET

Oman lndia Joint lnvestment Fund

Madhyanchal Gramin Bank

8

8

Nagaland Rural Bank

Utkal Grameen Bank

Sr

No.

10

11

Uttarakhand Gramin Bank

Macquarie SBI

Management Pte. Ltd.

2

3

4

Name of Associate

13 Rajasthan Marudhara Gramin Bank

L4

15

16

77

Saurashtra Gramin Bank

Telangana Grameena Bank

The Clearing Corporation of lndia Ltd

18
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We draw attention to Note No.7 of the Statement regarding impact of COVID-]"9 pandemic

on Bank's/Group'soperationsand financial results. The Bankisevaluatingthesituation onan

ongoing basis with respect to the challenges faced.

Our conclusion is not modified in respect of above matter

We did not review the interim financial results of 54 branches included in the standalone

unaudited interim financial results of the entities included in the Group, whose results reflect

total assets of Rs. 26,1"9,323 crore as at December 31, 2021' and total revenues of Rs, 38,911-

crore and Rs. 1",L8,078 crores for the quarter ended December 31',2021and for the period

from April t, 2021, to December 31, 2021 respectively as considered in the respective

standalone unaudited interim financial results of the entities included in the Group. The

interim financial results of these branches have been reviewed by the branch auditors and

other auditors whose reports have been furnished to us or other auditors, and our conclusion

in so far as it relates to the amounts and disclosures included in respect of these branches, is

based solely on the repoft of such branch auditors and other auditors.

Apar.t from above, in the conduct of our review, we also did not review the interim financial

results of L,g02 branches included in the standalone unaudited interim financial results of the

entities included in the Group, whose results reflect total assets of Rs' 7,1-6,0I9 crore as at

December 31,202'J, and total revenue of Rs, 5,684 crore and Rs. 33,563 crore forthe quafter

ended December 3I,202I and for the peritlcl fronr April I,2021" to Decembcr 3I, ?02t

respectively as considered in the respective standalone unaudited interim financial results of

the entities included in the Group. The interim financial results of these branches have been

reviewed by the branch managers whose certified returns have been furnished to us or other

auditors, and our conclusion in so far as it relates to'the amounts and disclosures included in

respect of these branches, is based solely on the certified returns of such branch managers

and other auditors.

We d id not review th e interim financia I resu lts of 1-9 subsid ia ries a nd L jointly co ntro lled entity

included in the Statement, whose interim financial results, before consolidation adjustments,

reflect total assets of Rs. 3,62,438 crore as at December 31, 202L and total revenues of Rs.

27,!04 crore and Rs. 67,521 crores and total net profit aftertax of Rs. 1,201- crore and Rs' 3,730

crore for the quarter ended December 31, 2O2I and for the period from April I, 2O2I to

December 3L,202L, respectively as considered in the Statement. The Statement also includes

6
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theGroup,sshareofnetprofitaftertaxofRs'24gcroreandRs'614croreforthequarter

ended December 3t,2o2t and for the period from April I,202! to December 3I' 202I'

respectively as considered in the Statement, in respect of 1"0 associates' based on their interim

financial results which have not been reviewed by us. These interim financial results have been

reviewed/audited by other auditors whose reports have been furnished to us by the

Management and Our conclusion on the statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and jointly controlled entities &

associates, is based solely on the repods of the other auditors which have been relied upon

byusandtheproceduresperformedbyusasstatedinparagraph3above.

our conclusion on the statement is not modified in respect of the above matters'

B The Statement include the interim financial results, which have not been reviewed' of 22'9AI

branches incruded in the standarone unaudited interim financiar resurts of the entities included

in the Group, whose results reflect total assets of Rs. 1"4,53,552 crore as at December 3'J"202L

and total revenue of Rs. 33,2g4 crore and Rs.80,493 crore forthe quarter ended December

3t,2021and for the period from April 1" 2021' to December 31, 2021' respectively as

considered in the respective standalone unaudited interim financial results of the entities

included in the GrouP.

The Statement includes the interim financial results of 8 subsidiaries and 7 jointly controlled

entities which have not been reviewed by their auditors, whose interim financial results reflect

total assets of Rs. IT,Bg6crore as at Decembcr3L,2021' and total revenue of Rs' 200 crore

and Rs. 597 crore and total net profit after tax of Rs. 37 crore and Rs' 106 crore for the quarter

ended December 3t,2o2I and for the period from April t,2o2:- to December 3!' 202!'

respectively as considered in the Statement, The Statement also includes the Group's share of

net profit of Rs. 7 crore and net profit of Rs. 24 crore for the quarter ended December 3t'2021'

and for the period from April L, zoztto Decembe r 31,202!, as considered in the statement'

in respect of B associate, based on its interim financial results which have not been reviewed

/ audited by its auditors.

our conclusion on the statement is not modified in respect of the above matters'

The actuarial valuation of liabilities for life policies in force and for policies in respect of which

premium has been discontinued but liability exists as at December 3L' 202Iin respect of a

subsidiary, namely SBI Life lnsurance company Limited, has been duly certified by the

9
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Appointed Actuary of the said subsidiary and in their opinion, the assumptions for such

valuation are in accordance with the guidelines and norms issued by the lnsurance Regulatory

and Development Authority of lndia (lRDAl) and the lnstitute of Actuaries of lndia in

concurrence with lRDAl. The auditors of subsidiary have relied upon the Appointed Actuary's

ceftificate in this regard in forming their opinion on the valuation of liabilities for life policies

in force and for policies in respect of which premium has been discontinued but liability exists,

aF contained in the interim financial statements of the subsidiary.

Our conclusion is not modified in respect of this matter

FoT KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS

lCAl Firm registration No. 105049W

ATPESH WAGHELA

PARTNER

Membership No. 142058

Place: Mumbai

Date: February 5,2022
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