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Disclaimer - :

The content of information contained in these slides and the accompanying verbal presentation (together, the “Presentation”) has not been approved by an authorised person within the
meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance upon this Presentation for the purpose of engaging in any investment activity may expose an individual to
a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the contents of this Presentation, they should seek independent advice from a
person who is authorised for the purposes of FSMA and who specialises in advising in investments of this kind.

This Presentation is being supplied to you solely for your information. This Presentation has been prepared by, and is the sole responsibility of, Tertiary Minerals plc (the “Company”). The directors of the
Company have taken all reasonable care to ensure that the facts stated herein are true to the best of their knowledge, information and belief.

This Presentation does not constitute, or form part of, an admission document, listing particulars or a prospectus relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or
issue, or any solicitation of any offer to purchase or subscribe for, any shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act
as any inducement to enter into any contract therefor.

The information in this Presentation is provided as at the date of this presentation and as such is preliminary in nature, has not been fully verified by the Company and is subject to material amendment, updating
and change. The Company undertake no obligation to provide the recipient with access to any additional information or to update this Presentation or any additional information or to correct any inaccuracies in
any such information which may become apparent. This document sets out certain features of the Company and does not purport to provide a complete description of the Company or the shares in the Company.

No reliance may be placed for any purpose whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted for any errors,
misstatements in, or omission from, this Presentation or any direct or consequential loss however arising from any use of, or reliance on, this Presentation or otherwise in connection with it.

By accepting this Presentation you confirm, represent and warrant that you have consented to receive information in respect of securities of the Company and other price-affected securities (as defined in the
Criminal Justice Act 1993 (“CJA”)) which makes you an “insider” for the purposes of Part V of the CJA, and you agree not to deal in any securities of the Company until such time as the inside information (as
defined in the CJA) of which you have been made aware has been made public for the purposes of the CJA.

This Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of the Company. The contents of this
Presentation are confidential and are subject to updating, completion, revision, further verification and amendment without notice.

The Presentation is being distributed on request only to, and is directed at, authorised persons or exempt persons within the meaning of FSMA or any order made thereunder or to those persons falling within the
following articles of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the “Financial Promotion Order”): Investment Professionals (as defined in Article 19(5)),
members and creditors of certain bodies corporate (as defined in Article 43 (2)) High Net Worth Companies (as defined in Article 49(2)). Persons who do not fall within any of these definitions should not rely on
this Presentation nor take any action upon it but should return it immediately to the Company. This Presentation is exempt from the general restriction in section 21 of FSMA relating to the communication of
invitations or inducements to engage in investment activity on the grounds that it is made only to certain categories of persons.

Neither this Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons with addresses in the United States of America (or any of its
territories or possessions) (together, the “US”), Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, or to any corporation, partnership or other entity created or organised under the
laws thereof, or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement. The recipients should inform themselves about and observe
any such requirements or relationship.

The Company’s ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any
other jurisdiction, and are not being offered or sold, directly or indirectly, within or into the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the account or benefit
of, any US persons or any national, citizen or resident of the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an exemption from
registration under the US Securities Act and/or any other applicable securities laws.

Past Performance
This Presentation contains statements regarding the past performance of the Company’s ordinary shares. Past performance cannot be relied upon as a guide to future performance.

Forward-looking Statements

This Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its subsidiaries
(the “Group”). Forward-looking statements are identified by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or
comparable expressions, including references to assumptions. The forward-looking statements contained in this Presentation are based on current expectations and are subject to risks and uncertainties that
could cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the
Group’s actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking

statements. These forward-looking statements speak only as at the date of this Presentation.

No undertaking, representation, warranty or other assurance, expressed or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees or advisers or any other
person as to the accuracy or the completeness of the information or opinions contained herein and to the extent permitted by law no responsibility or liability is accepted by any of them for any such information or
opinions. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently.
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About Us ] :

 Tertiary Minerals plc (LON:TYM) is an AlM-listed exploration and
development company with a multi-commodity portfolio of projects.

« Our projects are located in stable and democratic, geologically
prospective, mining-friendly jurisdictions.

« Our strategic focus is on energy transition and precious metals.

« The Company’s principal activities are the discovery and development of
copper, gold and silver resources in Nevada and in Zambia.
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Board of Directors v

Patrick Cheetham, Group Chairman & Chairman of the Nomination Committee

o Geologist and founder of the Company

° 39 years’ experience in mineral exploration

o 34 years’ experience in public company management

o Founder of the Company, Dragon Mining Ltd, Archaean Gold NL and Sunrise Resources plc

Patrick Cullen, Managing Director

o MBA, BSc Geology and experienced mineral exploration executive
o 25 years’ experience in mineral exploration and mining

o Strong technical background in geology, geophysics and mining

. In-country experience across Southern Africa and Europe

Donald McAlister, Non-Executive Director & Chairman of the Audit Committee

° Accountant and founding Director

° Previously: Finance Director at Mwana Africa plc, Ridge Mining plc and Reunion Mining plc.

. 26 years’ experience in all financial aspects of the resource industry, including metal hedging, tax planning,
economic modelling/evaluation, project finance and IPO’s

Dr Mike Armitage, Non-Executive Director and Chairman of the Remuneration Committee

° 30 years’ experience producing resource estimates, competent persons reports and feasibility studies with
SRK Consulting

. Previously Managing Director and Chairman of the SRK UK, Director of SRK’s Exploration Services, and
SRK Group Chairman

. Chair of the Applied Earth Science Division of IMMM, Chair of the Geological Society Business Forum and
Honorary Chair of the Critical Minerals Association
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Current Key Activities v

Nevada - Pyramid & Brunton Pass

« Modelling and drill planning at Pyramid (silver-gold)

« Mapping and planning trenching at Brunton Pass (copper)

Zambia - Jacks & Mwashia Options

» Final Stage of permitting in progress for exploration at Jacks (copper)

* Review, verification on the ground, QC and modelling of historic data
(Calendonia/Cyprus Amax 1995-2000 and 2014-15 KPR/First Quantum)

 Moving ahead with option agreement on 4 other licences and reviewing
other opportunities in Zambia
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Active in Nevada ) .'

 Walker Lane mineral belt which hosts several world class gold-silver
epithermal (Tonopah, Comstock), copper-gold porphyry (Yerington), and
iIron-oxide-copper-gold deposits (Pumpkin Hollow).

« Ranked 15t in the world as a mining jurisdiction by the Frazer Institute,
Investment Attractiveness Index 2020.

4™ highest global gold producer.

WELCOME
« 2"din the US for silver production. -~ T0

Nevada

THE SILVER STATE

» Significant copper and industrials.

« Majors mining and exploring.
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Nevada Overview
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Pyramid - Silver & Gold
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Excellent infrastructure — adjacent
to sealed highway, 25 miles NW of
Reno, Nevada.

Located in productive Walker Lane
epithermal gold/porphyry copper
belt which hosts numerous multi-
million ounce gold and silver
deposits.

E.g. Goldfield (4.2Moz Au),
Comstock (8.3Moz Au, 192Moz
Ag), Tonopah (1.8Moz Au, 180Moz

AQ).

Prospector scale workings for
silver and gold with little historical
record from late 19t/early 20t
century.
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Pyramid - Licence Holdings

9 Patented Claims held under 20
year lease/purchase option (patented
claims have private land status)

25 unpatented claims staked by
Tertiary S

Tertiany/Controlled,
\Patent{Extent;

Terttary Unpesiomted
Gkt Bdtert

D Tertiary Controlled Patent Extent
Tertiary Unpatented Claim Extent

Township 23N, Range 21E, M.D.B.&M.

0 250 500 Metres N 2

1,000 2,000 Feet

NAD83 UTM Zone 11N Scale: 1:12,500
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Pyramid - Recent Extension to North Ruth

* Phase 2 trenching programme
completed and silver discovery
extended.

« Silver and gold mineralisation extends
over a strike extent of at least 530m.

Thickness Silver Gold From To

(m) (8/t) (ozfton) | (g/t) (m) (m)
Trench 1 9.14 11 0.32 0.54 33.53 42.67
and 45.72 61 1.78 0.09 42.67 88.39
includes 3.05 99 2.88 0.15 50.60 53.64
includes 9.14 146 4.27 0.10 56.69 65.84
Trench 1 Ext 58.98 73.39 2.14 0.13 23.62 82.60
includes 3.35 218.45 6.37 0.25 27.43 30.78
includes 2.13 595.00 17.35 0.66 72.85 74.98
Trench 2 3.05 260 1.58 0.27 15.24 18.29
and 3.05 49 1.44 0.06 36.58 39.62
Trench 3 7.01 0.09 0.26 15.54 22.56
Trench 4 9.14 0.27 0.28 24.38 33.53
Trench 5 4.88 0.07 0.26 8.84 13.72
Trench 7 2.44 64.39 1.88 0.47 22.40 24.84
Trench 8 26.80 37.16 1.08 0.12 19.51 46.33
includes 6.09 101.50 2.96 0.26 31.09 37.19
Trench 8 6.09 1.10 0.03 0.73 85.344 91.44

T
4417000

T
273750

T
4416250

T
4414750
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Pyramid - Additional Mapping

2

Resistant silver bearing silica ribs
visible on drone imagery.
Structural mapping and additional
surface sampling underway.
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Pyramid - Drill Planning for Q1 2022

Map of underground and surface workings
located of northern part of North Ruth area.

#1 Combined with trench results, this has
| allowed for preliminary 3D modelling for
{ drill planning.

The additional surface mapping will provide [ 2 _
| refinement of 3D model for drill planning. ' _segments. in gree
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Brunton Pass - Copper

* 24 mining claims staked with copper
mineralisation spread over a 1km X
0.6km target area.

« Samples collected by United States
Bureau of Mines (USBM) contain up to
6.91% copper including a chip sample
grading 1.36% copper over 3.66m (12ft).

« Tertiary’'s follow up samples confirm
widespread copper mineralisation and
include a channel sample grading 4.66%
copper over 2.44m (8ft).

* Exploration underway, drone magnetic
survey and soil sampling completed.

* Planning for trenching underway.

© 1978 Drilhole (Phillips Uranium) |© 0
@ Tertiary Surface Sample (Cu) i #
@ USBM Surface Sample (Cu)

N
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Brunton Pass - Primary Target v

« Copper (and possibly gold) targets.

« Magnetic interpretation suggests
fault bounded block of carbonate
rocks in contact with younger
Tertiary Period volcanics.

« Widespread copper bearing skarn
alteration with associated quartz
veining.

« Overprint of epithermal mercury
mineralisation.

 Possible Au-Ag deposit in deeper
levels of the epithermal system
based on classical element zoning
patterns.

Lol -3

c in"'[eAnsity'

Background nﬁég'e'_: 'I"o"[a'lﬂrh g
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Brunton Pass - Target Review

Main target:

» Copper exoskarn — oxide copper in variably
metasomatized limestone, altered to calc-silicates
(+/- garnet)

* Cu correlates with Ag, Co, In & Se
Secondary targets:

» Intrusion related, limestone-hosted gold
- Au correlates with Bi, Pb and Te

« Epithermal Gold/Carlin Style gold
- Suggested by clay altered limestone and possible
sinters.
- Suite of samples very anomalous in Hg, As, Sb,
TI which may represent the high levels of an
epithermal gold deposit or a leakage/halo to a
Carlin style gold deposit.

» Prospectivity is enhanced by a number of mapped
quartz porphyry and diorite/granodiorite intrusions.
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Active in Zambia ‘ .'

* Primarily targeting prospective stratigraphy within the Zambian portion of
the Central African Copperbelt - the world’s largest sediment-hosted
stratiform copper province.

« Zambia hosts multiple world-class deposits in the Copperbelt such as
Sentinel, Lumwana, Konkola, Mufulira, Mopani, Chambishi and others
which together produced over 800,000 tonnes of copper in 2020.

« Option agreement secured on five Large-scale Exploration Licences with
local partner Mwashia Resources and examining other opportunities.

» Tertiary has local experience, a well-established technical advisor and a

local representative in place who are shareholders in the Company’s
subsidiary.
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Active in Zambia ™

« The August election and subsequent political transition promises a
more competitive environment with a focus on production and
development of resources.

« The new UPND government has announced
plans to rationalise the mining tax regime to
attract investment and has stated goals to boost
copper production to 2 million tonnes by 2026.

*  Minister of Finance and National Planning, the
Honourable Dr. Situmbeko Musokotwane, MP
has already recently unveiled a key revision to
re-introduce the deductibility of mineral royalties
against corporate income tax.

Tertiary’s view is that the fiscal environment for mining and exploration
will improve and re-establish Zambia as a primary destination for

Investors focussed on copper, one of the key energy transition metals.
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Zambia Licence Options Exercised v
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Jacks - Copper v

« The Jacks project area is underlain by Lower Roan Group, the rocks
which host the major copper deposits across the Central African
Copperbelt.

« Copper mineralisation reported from historical RC and diamond drill
testing (Caledonian Mining/Cyprus Amax in the 1990’s).

« Tertiary has recently sourced public records which include drill plans and
sections, assay results and sample intervals and other drill data.

» Further soil sampling and modelling was carried out in the 2000’s by
KPR/FQM establishing targets which are yet to be drill-tested.

« Approximately 18km long open-ended soil geochemical anomaly on
Jack's Licence.
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Jacks - Historic Work
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Jacks - Eastern Target at Fold Nose v

KJD1 - 14.0m@1.04% TCu

Historic Cyrus Amax 1:1000 section

w A %{tlary modelling in Explorpac

KJD10 - 23.95m@1.26% TCu
(incl. 1.88m@2.93% TCu
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Jacks - Airborne Magnetics
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Konkola West Copper
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Mukai Option and
Local Licences

Author.J. Cheetham | Date: 27th Oct 2021
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Konkola West Copper v

« Key fault structures
(e.g. Luansobe Fault
extension, Cross AXis
Fault Zone etc.) may
cross into Konkola
West.

e Fault structures are
associated with
copper mineralisation.

« Potential for uplift of
prospective Lower
Roan blocks.

i’ -
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Mukai - Copper v
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 Lower Roan target area
northwest of First
Quantum’s Sentinel (Cu)
and Enterprise (Ni) mines
and surrounded by First
Quantum and other licence
holdings.

« Tertiary reviewing available First Quantum

Mining Licence
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Next Steps ] :

 Pyramid (silver-gold, Nevada) drill planning and tender for drilling at
Pyramid with expectation to drill North Ruth target in Q1 2022.

» Jacks (copper, Zambia) ground geophysics and high resolution XRF/soll
sampling to aid drill targeting (Q4 2021 contingent on permit/rains).

« Continue desktop studies, collection and review of available data across
Zambian opportunities.

* Brunton Pass (Nevada, copper) trenching in Q1 2022 leading to drilling.
» Dirilling at Jacks (Zambia, copper) Q2 2022.

« Mapping and XRF/soil sampling across other Zambia options in Q2 & Q3
2022.
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