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Cobra Resources plc 
 ("Cobra" or the "Company") 

 
Wudinna Project Update: 

Baggy Green Gold Deposit Assay Results  
 

Cobra, the gold exploration and mining company focused on the Wudinna Gold Project in South 

Australia, is pleased to announce significant gold intercepts at the Baggy Green deposit. The 

Baggy Green JORC resource is currently estimated at 94,000 oz and occurs as two deposits as 

shown in Figure 2 of the accompanying pdf version only. 13 holes were drilled to the north and 

south of, and in between, the existing JORC resource zones, with a further six exploration holes 

targeting new mineralisation. 

 

Highlights from the Baggy Green gold intercepts include: 

 

• 9m at 1.07 g/t to the north of the southern JORC resource zone 

• 1m at 3.73 g/t in an exploration hole approximately 300m to the north of the northern JORC 
resource zone 

• Two thick low-grade intercepts of 13m at 0.33 g/t and 10m at 0.29 g/t both to the south of 
the southern JORC resource zone 

 

A full summary of significant gold intercepts from Baggy Green follows below. These results are 

associated with the 19 reverse circulation (RC) holes (totalling 2,504m) which were drilled during 

the Company’s recent drilling programme. Generally, holes were spaced at approximately 50m 

east-west and 200m north-south in an aim to establish the orientation of the mineralisation and 

any potential extensions or connections. A plan showing hole collar location is also shown in 

Figure 2 and drillhole traces in Figure 3 in the accompanying PDF version only.  

 

Summary of significant gold intercepts 

 
Hole ID From (m) To (m) Interval (m) Gold (g/t) Silver (g/t) 

CBRC0001 57 59 2 1.05 0.07 

Incl. 57 58 1 1.41 0.06 

CBRC0002 62 65 3 0.47 0.26 

CBRC0003 48 50 2 0.74 0.20 



incl. 48 49 1 1.19 0.22 

CBRC0003 103 105 2 0.46 0.75 

CBRC0012 23 24 1 0.72 0.02 

and 48 49 1 0.78 0.06 

CBRC0014 44 45 1 1.06 0.08 

CBRC0015 45 58 13 0.33 0.05 

CBRC0015 82 83 1 1.30 0.24 

CBRC0016 56 57 1 0.85 1.08 

CBRC0018 83 92 9 1.07 1.19 

Incl. 84 85 1 1.15 1.35 

and 90 92 2 2.63 2.57 

CBRC0018 105 107 2 0.91 0.41 

Incl. 105 106 1 1.39 0.50 

CBRC0019 48 58 10 0.29 0.11 

Incl. 56 58 2 0.60 0.12 

CBRC0020 62 63 1 3.73 0.17 

CRBC0022 49 51 2 0.47 0.03 

 

These Baggy Green assay results, together with the Clarke assay results announced on 3 

December 2020, represent approximately half of the total assay results awaited from the 

programme. The Company continues to await assay results from drilling at the Barns and White 

Tank deposits which are now expected to be announced in January 2021. 

 

Craig Moulton, Director of Cobra, commented: 

 

“We are currently focused on the geochemical and structural interpretation of these results, and 

expect that, when combined with the borehole wireline logging data, they will provide a strong 

indication on the orientation of the mineralisation at Baggy Green. This has positive implications 

for defining further extensions to the resource. It is encouraging to see relatively thick low-grade 

intercepts to the south of the existing JORC resource as well as a high-grade intercept well to the 

north. We now eagerly await the remaining assays at Barns.” 

 
End 
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About Cobra  
 
Cobra's Wudinna Gold Project is located in the Gawler Craton which is home to some of the 
largest IOCG discoveries in Australia including Olympic Dam, as well as Prominent Hill and 
Carrapateena. Cobra's Wudinna tenements contain extensive orogenic gold mineralisation and 
are characterised by potentially open-pitable, high-grade gold intersections, with ready access to 
nearby infrastructure. In total Cobra has over 22 orogenic gold prospects, with grades of between 
16g/t up to 37.4g/t outside of the current 211,000 oz JORC resource, as well as one copper-gold 
prospect, and four IOCG targets. 
 
Wudinna Project Description  
 
The Eyre Peninsula Gold Joint Venture comprises a 1,928 km2 land holding in the Gawler Craton. 
The Wudinna Gold Project within the Joint Venture tenement holding comprises a cluster of gold 
prospects which includes the Barns, White Tank and Baggy Green deposits.  
 
 
Figure 1: Wudinna Gold Project location plan 
 

 
 

The Central Gawler Gold Province is a belt of gold-dominant mineralisation which formed 
approximately 1,590 million years ago during the regionally extensive Hiltaba/GRV 
tectonothermal event. Gold mineralisation at the Barns, White Tank and Baggy Green deposits is 
hosted by variably deformed granodiorite/gneiss interpreted to belong to the Tunkillia Suite, a 
group of 1,690 Ma granitoids that form important host rocks in the Central Gawler Gold Province. 
The PDF version includes a map with Figure 1. 



 
Current Wudinna Gold Camp Mineral Resource 
 

Deposit Classification Mt Grade (g/t Au) Gold ounces 

Barns 

Indicated 0.41 1.4 18,000 

Inferred 1.71 1.5 86,000 

Total 2.12 1.5 104,000 

White Tank Inferred 0.28 1.4 13,000 

Baggy Green Inferred 2.03 1.4 94,000 

Total 4.43 1.5 211,000 

Note: Inconsistencies in totals due to rounding 
 
Competent Person Statement 
 
Technical information in this announcement has been reviewed by Craig Moulton, the Company's 
Managing Director. Craig has 27 years' experience in the industry, having worked for Rio Tinto, 
Cleveland Cliffs and Wood Mackenzie, and is a trained Geologist and Mineral Economist. Craig 
holds a BSc Hons (Geology), MSc (Min Econs), MAusIMM, FGS. 
 
The person who arranged for the release of this information is Craig Moulton, the Company's 
Managing Director. 

 
 



Appendix 1: JORC Code Data (PDF Version Only) 

Figure 2: Plan view of drill collars at Baggy Green (GDA94 MGA Z53) 

 

Figure 3: Plan view of Baggy Green drillholes  

  



Appendix 2 – LONG SECTION and CROSS SECTIONS (PDF version only) 

Figure 4 – Baggy Green cross section 547100E 

 

Figure 5 – Baggy Green cross section 546550E 
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Figure 6 – Baggy Green cross section 546800E 

 

Figure 7 – Baggy Green cross section 546850E 
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Figure 8 – Baggy Green cross section 546850E 

 
 
 

Figure 9 – Baggy Green cross section 546900E 

 
 

 
 
 
 
 
 
 
 
 

 ase    Co er
 ase     eathering

 ase    Co er

 ase     eathering

 m    .05g t   rom 5 m 

 m   0.  g t   rom   m 
 m   0.   g t   rom   m 

 m   0.   g t   rom   m 

 m    .0 g t   rom   m 



Figure 10 – Baggy Green cross section 546950E 

 
 
 

Figure 11 – Baggy Green cross section 547000E 
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Figure 12 – Baggy Green cross section 547050E 

 
 
 

Figure 13 – Baggy Green cross section 547200E 
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Table 3: Drill Collars 

 

  



JORC Code, 2012 Edition – Table 1 Wudinna Project 
 
Section 1 Sampling Techniques and Data 
 
(Criteria in this section apply to all succeeding sections.) 

Criteria  JORC Code explanation  Commentary  

Sampling 

techniques  

• Nature and quality of sampling (e.g. cut 
channels, random chips, or specific 
specialised industry standard measurement 
tools appropriate to the minerals under 
investigation, such as down hole gamma 
sondes, or handheld XRF instruments, etc). 
These examples should not be taken as 
limiting the broad meaning of sampling.  

• Include reference to measures taken to 
ensure sample representivity and the 
appropriate calibration of any measurement 
tools or systems used.  

• Aspects of the determination of 
mineralisation that are Material to the Public 
Report.  

• In cases where ‘industry standard’ work has 
been done this would be relatively simple 
(e.g. ‘reverse circulation drilling was used to 
obtain 1 m samples from which 3 kg was 
pulverised to produce a 30 g charge for fire 
assay’). In other cases more explanation may 
be required, such as where there is coarse 
gold that has inherent sampling problems. 
Unusual commodities or mineralisation types 
(e.g. submarine nodules) may warrant 
disclosure of detailed information.  

Reported 2020 Drilling 

• Reported assays are from 19 inclined 
reverse circulation (RC) drillholes 
drilled to industry standards 
generating 1m chip samples. The 
nineteen holes have a combined 
metreage of 2,497m with all 1m 
samples submitted for analysis at 
Australian Laboratory Services Pty Ltd 
(ALS) in Adelaide, South Australia.  

Drilling 

techniques  

• Drill type (e.g. core, reverse circulation, 
open-hole hammer, rotary air blast, auger, 
Bangka, sonic, etc) and details (e.g. core 
diameter, triple or standard tube, depth of 
diamond tails, face-sampling bit or other 
type, whether core is oriented and if so, by 
what method, etc). 

• The RC drilling of 19 holes were 
undertaken by Hagstrom Drilling using 
an Austex AC/RC rig using a 140mm 
bit. 

Drill sample 

recovery  

• Method of recording and assessing core and 
chip sample recoveries and results assessed.  

• Measures taken to maximise sample 
recovery and ensure representative nature 
of the samples. 

• Whether a relationship exists between 
sample recovery and grade and whether 
sample bias may have occurred due to 
preferential loss/gain of fine/coarse 
material. 

• All samples were recorded for sample 
type, sample quality, sample 
contamination and sample recovery 
into a sample register.  

• Sample quality recorded the moisture 
of the sample, ie dry, moist or wet.  

• Sample contamination was an 
estimate from 0 through to C3 (major). 
Sample recovery was a visual estimate 
by %. Data was recorded into a sample 



book and sampler, date, hole id and 
depth sample number were also 
recorded. 

 

Criteria  JORC Code explanation  Commentary  

Logging  • Whether core and chip samples 
have been geologically and 
geotechnically logged to a level of 
detail to support appropriate 
Mineral Resource estimation, 
mining studies and metallurgical 
studies.  

• Whether logging is qualitative or 
quantitative in nature. Core (or 
costean, channel, etc) 
photography.  

• The total length and percentage of 
the relevant intersections logged.  

• All 2020 drill samples were logged by an 
experienced geologists on-site at the time of 
drilling. Observations on lithology, colour, 
degree of weathering, moisture, 
mineralisation and alteration for sampled 
material were recorded.  

• All intersections were logged.  

Sub-sampling 

techniques 

and sample 

preparation  

• If core, whether cut or sawn and 
whether quarter, half or all core 
taken.  

• If non-core, whether riffled, tube 
sampled, rotary split, etc and 
whether sampled wet or dry.  

• For all sample types, the nature, 
quality and appropriateness of the 
sample preparation technique.  

• Quality control procedures 
adopted for all sub-sampling stages 
to maximise representivity of 
samples.  

• Measures taken to ensure that the 
sampling is representative of the in 
situ material collected, including 
for instance results for field 
duplicate/second-half sampling.  

• Whether sample sizes are 
appropriate to the grain size of the 
material being sampled.  

• Sample compositing consisted of only 
contiguous 1m drill samples. Samples were 
split using an inverted cone splitter.  

• Sample sizes were appropriate for the 
material being sampled.  

Quality of 

assay data and 

laboratory 

tests  

• The nature, quality and 
appropriateness of the assaying 
and laboratory procedures used 
and whether the technique is 
considered partial or total.  

• For geophysical tools, 
spectrometers, handheld XRF 
instruments, etc, the parameters 
used in determining the analysis 

• Assay methods were appropriate for the 
elements analysed. As a first pass samples 
were analysed for gold by ALS using their 
method AU-GRA22 using a 50g charge. 
Assays that returned over 10g/t were 
reanalysed using the Au- ICP22 method also 
using a 50g charge. Multi-elements (48) for 
all samples were analysed using ME-MS61, a 



including instrument make and 
model, reading times, calibrations 
factors applied and their 
derivation, etc.  

• Nature of quality control 
procedures adopted (e.g. 
standards, blanks, duplicates, 
external laboratory checks) and 
whether acceptable levels of 
accuracy (i.e. lack of bias) and 
precision have been established.  

four-acid digest method with an ICP-MS 
finish.  

• Certified standards were submitted at a ratio 
of 1:25.  

 

Criteria  JORC Code explanation  Commentary  

Logging  • Whether core and chip samples 
have been geologically and 
geotechnically logged to a level of 
detail to support appropriate 
Mineral Resource estimation, 
mining studies and metallurgical 
studies.  

• Whether logging is qualitative or 
quantitative in nature. Core (or 
costean, channel, etc) 
photography.  

• The total length and percentage of 
the relevant intersections logged.  

• All 2020 drill samples were logged by 
experienced geologists on-site at the time of 
drilling. Observations on lithology, colour, 
degree of weathering, moisture, 
mineralisation and alteration for sampled 
material were recorded.  

• All intersections were logged.  

Sub-sampling 

techniques 

and sample 

preparation  

• If core, whether cut or sawn and 
whether quarter, half or all core 
taken.  

• If non-core, whether riffled, tube 
sampled, rotary split, etc and 
whether sampled wet or dry.  

• For all sample types, the nature, 
quality and appropriateness of the 
sample preparation technique.  

• Quality control procedures 
adopted for all sub-sampling stages 
to maximise representivity of 
samples.  

• Measures taken to ensure that the 
sampling is representative of the in 
situ material collected, including 
for instance results for field 
duplicate/second-half sampling.  

• Whether sample sizes are 
appropriate to the grain size of the 
material being sampled.  

• Sample compositing consisted of only 
contiguous 1m drill samples. Samples were 
split using an inverted cone splitter.  

• Sample sizes were appropriate for the 
material being sampled.  

Quality of 

assay data and 

• The nature, quality and 
appropriateness of the assaying 

• Assay methods were appropriate for the 
elements analysed. As a first pass samples 



laboratory 

tests  

and laboratory procedures used 
and whether the technique is 
considered partial or total.  

• For geophysical tools, 
spectrometers, handheld XRF 
instruments, etc, the parameters 
used in determining the analysis 
including instrument make and 
model, reading times, calibrations 
factors applied and their 
derivation, etc.  

• Nature of quality control 
procedures adopted (e.g. 
standards, blanks, duplicates, 
external laboratory checks) and 
whether acceptable levels of 
accuracy (i.e. lack of bias) and 
precision have been established.  

were analysed for gold by ALS using their 
method AU-GRA22 using a 50g charge. 
Assays that returned over 10g/t were 
reanalysed using the Au- ICP22 method also 
using a 50g charge. Multi-elements (48) for 
all samples were analysed using ME-MS61, a 
four-acid digest method with an ICP-MS 
finish.  

• Certified standards were submitted at a ratio 
of 1:25.  

 
Section 2 Reporting of Exploration Results 
 
(Criteria listed in the preceding section also apply to this section.) 

Criteria  JORC Code explanation  Commentary  

Mineral 

tenement and 

land tenure 

status  

• Type, reference name/number, location and 
ownership including agreements or material 
issues with third parties such as joint 
ventures, partnerships, overriding royalties, 
native title interests, historical sites, 
wilderness or national park and 
environmental settings.  

• The security of the tenure held at the time of 
reporting along with any known impediments 
to obtaining a licence to operate in the area.  

• The Baggy Green deposit is within 
EL 6131, currently owned 100% by 
Peninsula Resources limited, a 
wholly owned subsidiary of 
Andromeda Metals Limited.  

• Newcrest Mining Limited retains a 
1.5% NSR royalty over future 
mineral production from both 
licences.  

• Baggy Green is located within 
Pinkawillinnie Conservation Park. 
Native Title Agreement has been 
negotiated with the NT Claimant 
and has been registered with the 
SA Government.  

• Aboriginal heritage surveys have 
been completed over the Baggy 
Green project area, with no sites 
located in the immediate vicinity.  

• A Native Title Agreement is in 
place with the relevant Native Title 
party.  

Exploration 

done by other 

parties  

• Acknowledgment and appraisal of exploration 
by other parties.  

• On-ground exploration completed 
prior to Andromeda Metals’ work 
was limited to 400 m spaced soil 



geochemistry completed by 
Newcrest Mining Limited over the 
Barns prospect.  

• Other than the flying of regional 
airborne geophysics and coarse 
spaced ground gravity, there has 
been no recorded exploration in 
the vicinity of the Baggy Green 
deposit prior to Andromeda 
Metals’ work.  

Geology  • Deposit type, geological setting and style of 
mineralisation.  

• The deposits are considered to be 
either lode gold or intrusion 
related mineralisation related to 
the 1,590 Ma Hiltaba/GRV 
tectonothermal event.  

• Gold mineralisation is associated 
with significant alteration of host 
rocks.  

Drill hole 

Information  

• A summary of all information material to the 
understanding of the exploration results 
including a tabulation of the following 
information for all Material drill holes: 

o easting and northing of the drill hole 
collar  

o elevation or RL (Reduced Level – 
elevation above sea level in metres) 
of the drill hole collar  

o dip and azimuth of the hole 
o down hole length and interception 

depth 
o hole length.  

 

• If the exclusion of this information is justified 
on the basis that the information is not 
Material and this exclusion does not detract 
from the understanding of the report, the 
Competent Person should clearly explain why 
this is the case.  

• The report includes a tabulation of 
drillhole collar set-up information 
sufficient to allow an 
understanding of the results 
reported herein.  

 
 
 
 
 
 
 



Criteria  JORC Code explanation  Commentary  

Data aggregation 

methods  

• In reporting Exploration Results, weighting 
averaging techniques, maximum and/or 
minimum grade truncations (e.g. cutting of high 
grades) and cut-off grades are usually Material 
and should be stated.  

• Where aggregate intercepts incorporate short 
lengths of high grade results and longer lengths 
of low grade results, the procedure used for such 
aggregation should be stated and some typical 
examples of such aggregations should be shown 
in detail.  

• The assumptions used for any reporting of metal 
equivalent values should be clearly stated.  

• Reported summary 
intercepts are weighted 
averages based on length.  

• Maximum or minimum 
grade truncations have 
not been applied.  

• No metal equivalent 
values have been quoted.  

Relationship 

between 

mineralisation 

widths and 

intercept lengths  

• These relationships are particularly important in 
the reporting of Exploration Results.  

• If the geometry of the mineralisation with respect 
to the drill hole angle is known, its nature should 
be reported.  

• If it is not known and only the down hole lengths 
are reported, there should be a clear statement 
to this effect (e.g. ‘down hole length, true width 
not known’).  

• Insufficient work has been 
undertaken to have 
defined the orientation of 
the mineralisation.  

Diagrams  • Appropriate maps and sections (with scales) and 
tabulations of intercepts should be included for 
any significant discovery being reported These 
should include, but not be limited to a plan view 
of drill hole collar locations and appropriate 
sectional views.  

• Appropriate maps (plan 
view) and tabulations are 
presented in the body of 
the announcement.  

Balanced reporting  • Where comprehensive reporting of all 
Exploration Results is not practicable, 
representative reporting of both low and high 
grades and/or widths should be practiced to 
avoid misleading reporting of Exploration Results.  

• Comprehensive results are 
reported.  

Other substantive 

exploration data  

• Other exploration data, if meaningful and 
material, should be reported including (but not 
limited to): geological observations; geophysical 
survey results; geochemical survey results; bulk 
samples – size and method of treatment; 
metallurgical test results; bulk density, 
groundwater, geotechnical and rock 
characteristics; potential deleterious or 
contaminating substances.  

• There is no other 
substantive exploration 
data.  

Further work  • The nature and scale of planned further work 
(e.g. tests for lateral extensions or depth 
extensions or large-scale step-out drilling).  

• Diagrams clearly highlighting the areas of 
possible extensions, including the main geological 
interpretations and future drilling areas, provided 
this information is not commercially sensitive.  

• Exploration for new 
mineralisation. 

• Infill and extensional 
drilling aimed at growing 
the resource and 
converting Inferred 



resources to Indicated 
resources is planned.  



Appendix four – Wudinna Project Baggy Green Assay Results 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 



 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 


