CONDUCTING_\EXPLORATION AT A HIGH-
GRADE GREENLANDIC ILMENITE PROJECT
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DISCLAIMER

This presentation (“Presentation”), and the information contained herein, is not for viewing, release, distribution or publication into or in the United States or any other jurisdiction where applicable laws prohibit its release,
distribution or publication. This Presentation is being issued by FinnAust Mining PLC (the "Company” or “FinnAust”) for information purposes only. The content of this Presentation has not been approved by an authorised person
for the purposes of Section 21(2)(b) of the Financial Services and Markets Act 2000. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all
of the property or other assets invested. This Presentation is not an admission document or an advertisement and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation
of any offer to purchase or subscribe for any shares in the Company (“Shares”) in the United States or any other jurisdiction. Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its
distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation
to any Shares. Whilst the Presentation has been prepared in good faith, no representation or warranty, express or implied, is given by or on behalf of the Company, its respective directors and affiliates or any other person as to
the accuracy or completeness of the information or opinions contained in this Presentation and no responsibility or liability whatsoever is or will be accepted by the Company, its respective directors and affiliates or any other
person for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. ~ Any such liability is expressly disclaimed. The contents of this Presentation
are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or distributed by recipients to any other person. No reliance may be placed for any purpose whatsoever on the
information or opinions contained in this Presentation or on its completeness, accuracy or fairness. Certain statements, beliefs and opinions in this Presentation are forward-looking, which reflect the Company’s or, as
appropriate, the Company’s directors’ and/or proposed directors’ current expectations and projections about future events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions
that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects
of the plans and events described herein. Although reasonable care has been taken to ensure the facts stated in this Presentation are accurate and that the assumptions expressed are fair and reasonable the information in this
Presentation, which includes certain information drawn from public sources, does not purport to be comprehensive, and has not been independently verified and is liable to change. The date of this Presentation is February 2014.
Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. The Company does not undertake any
obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the
date of this document. Recipients should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters, and are to make their own assessments concerning these and other consequences
of the various investments, including the merits of investing and the risks. Recipients are advised to conduct their own due diligence. SP Angel Corporate Finance LLP and Sanlam Securities UK Limited (the "Joint Brokers") are
acting in the provision of corporate finance business to the Company, within the meaning of the Financial Conduct Authority’s Conduct of Business Sourcebook (“COBS”), and no-one else in connection with the proposals contained
in this Presentation. Accordingly, recipients should note that the Joint Brokers are neither advising nor treating as a client any other person and will not be responsible to anyone other than the Company for providing the
protections afforded to clients of the Joint Brokers under the COBS nor for providing advice in relation to the proposals contained in this Presentation. The promotion of the Shares and the distribution of this Presentation in the
United Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i) persons outside the United Kingdom to whom it is lawful to communicate it, or (i) persons having professional experience in matters
relating to investments who fall within the definition "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"), or (iii) high net worth
companies, unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2) of the Order and any other persons who fall within other applicable exemptions under the Order (together,
“Relevant Persons”). Any investment or investment activity to which this Presentation relates is available only to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons
who are not Relevant Persons. You represent and agree that you are a Relevant Person. In receiving any information relating to the Company (whether in written or oral form), including the information in this Presentation, you will
be deemed to have represented and agreed for the benefit of the Company and the other legal and financial advisers participating in this process (i) that you will only use such information for the purposes of discussions with the
Company, (ii) to hold such information in strict confidence and not to disclose it (or any discussions with any of the Company) to any person, except as may be required by law, regulation or court order, (iii) not to reproduce or
distribute, in whole or in part, (directly or indirectly) any of the information in this Presentation; (iv) that you will comply with all laws applicable to possessing such information, including without limitation insider trading laws,
market abuse regulations and applicable regulations and recommendations of the UK Financial Conduct Authority or any other relevant regulator, and (v) that you are permitted, in accordance with all applicable laws of all
applicable jurisdictions, to receive such information. This Presentation (including its contents) is confidential and is for distribution only to a limited number of companies or persons and their professional advisers selected by the
Company and its financial adviser for that purpose. It is not intended to be distributed or passed on, directly, or indirectly, to, and may not be read by, any other persons without the express written consent of the Company. This
Presentation is being supplied to you solely for your information and may not be copied, reproduced, further distributed to any other person or published, in whole or in part, for any purpose. The distribution of this Presentation in
certain non-UK jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such restrictions. Any such distribution could result in a
violation of the law of such jurisdictions. Neither this document nor any copy of it may, subject to certain exemptions, be taken or transmitted into Australia, Canada, Japan, South Africa, Singapore, or the US or distributed to
these countries or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws thereof. This Presentation does not constitute or form any part of an offer or
invitation to sell or issue or any solicitation of any offer to purchase or subscribe or otherwise acquire, any ordinary shares in the Company in any jurisdiction. No person other than Company is authorised to give any information or
to make any representation other than as contained in this document and, if given or made, such information or representation must not be relied upon as having been authorised by the Company. This Presentation has been
delivered to interested parties for information only and on the express understanding that they shall use it only for the purpose set out above. The distribution of this Presentation shall not be deemed to be any form of
commitment on the part of the Company to proceed with any transaction. Any dispute, action or other proceeding concerning this presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All
material contained in this Presentation (including in this disclaimer) shall be governed by and construed in accordance with the laws of England and Wales. Please note that the information in this Presentation has yet to be
announced or otherwise made public and as such constitutes relevant information for the purposes of section 118 of FSMA and non-public price sensitive information for the purposes of the Criminal Justice Act 1993. You should
not therefore deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may result in civil and/or criminal liability. Issued by FinnAust Mining PLC, a company
incorporated in the England and Wales under number 07245568. The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Urpo Kuronen,
who is Chief Operating Officer of the Company and a Member of The Australasian Institute of Mining and Metallurgy. Mr Kuronen has sufficient experience, relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'.
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OVERVIEW

An AIM listed exploration company with high grade multi-commodity
assets in the Nordic region

" Recent transaction to purchase up to 100% )
of the Pituffik Titanium project in three
staged payments (subject to milestones)

A large and unusually pure titanium
occurrence, identified through successful
Bluejay 2015 field season

Independently verified as being in the top
percentile of titanium projects globally in
terms of grade and scale

Western Areas Limited, a c.A$500m market
cap Australian nickel producer, is a major
supportive shareholder (60%)

Greenland is a highly prospective yet
underexplored mineral region supportive of
mining development

Additional upside potential from wider
portfolio inc. 3 high grade copper, zinc and
nickel projects in Finland

Close to infrastructure; deep-water
port, international airport and town of
Qaanaaq
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KEY DATA AND MANAGEMENT

BOARD AND MANAGEMENT

Graham Marshall
Non-Exec.
Chairman

Rod Mclllree
Managing Director

Dan Lougher
Non-Exec. Director

Greg Kuenzel
Non-Exec. Director

Urpo Kuronen
Chief Operating
Officer

General Manager commercial at Western Areas
Limited, he has spent over 25 years in the
mining and engineering sectors and has held
directorships and senior positions within a
number of private and public companies.

Geologist with more than 20 years experience
in both the resources and financial sectors and
proven operating experience in Greenland.

Managing Director & CEO of Western Areas
Limited, and a qualified Mining Engineer with
over 30 years experience in all aspects of
resource and mining project exploration,
feasibility, development and operations.

17 years experience in providing accounting
and corporate advice across a range of industry
sectors including mining and resources with
significant AIM experience.

Finnish Geologist with 33 years experience in
exploration and mining in Finland and Australia.

KEY DATA

EPIC FAM

Market Cap* £3.55m

Nomad and Broker ESRAlE]
*asat21.12.15

MAJOR SHAREHOLDERS

Western Areas 60.34%

Limited

Magnus Minerals 4.73%

<
‘ﬂ FINNAUST MINING | INVESTOR PRESENTATION



PORTFOLIO STRUCTURE

FINNAUST MINING PLC

Cornerstone
investment
from ASX
quoted Western
BLUEJAY MINING Areas Limited

with established

L|M|TED board support

60% INTEREST

100% INTEREST 100% INTEREST 80% INTEREST

PITUFFIK TITANIUM

PROJECT,
GREENLAND
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STRATEGY

In tandem with bulk sampling at Pituffik, FinnAust is focused on
acquiring additional high quality assets

N\

Production of a bulk sample “proof of concept” from the Pituffik Project with the aim of ultimately
generating cash flow to create a company capable of self-funding exploration on future acquisitions

Additional focus on capitalising on current cyclical downturn by acquiring additional high quality
assets to expand and complement the Company’s existing portfolio of projects

Management believes this fits market conditions for “small cap” resource companies,
positioning it so that FinnAust can take full advantage when markets return for commodities

Finnish multi-commodity portfolio remains a strategic asset of importance and has been
restructured to be cost-sustainable
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GREENLANDIC PORTFOLIO

-6,420,000 mE -6,380,000 mE -&:540,000 mE
Geology and Licence area

Thule Black Sand Project
Projection: WGS 84, UTM Zone 24 N

Geology
- Amphibolites of extrusive origin, includes mafic granulites
- Metagabbro
ﬁ Sandstone and siltstone

Dolerite sill

Dolerite sill (705-532 Ma)

Granite, undifferentiated (sensu lato)

6.020.000 mN

Granite and diorite

Orthogneiss, mainly granitic

Orthogneiss, mainly granodioritic to tonalitic
Orthogneiss, tonalitic to granitic

Granite, (sensu lato), granulite facies

Gneiss, mainly orthogneiss, foliated and banded, granulite
facies.

Il :vvo. tonaite, granodiorite

- Granite, foliated

- uncertain ic age
Mica schist, mainly biotite, + gamet, + cordierite,+
sillimanite, + muscov

Paragneiss, Thule mixed-gneiss complex

- 'l

Ground moraine, glaciofluvial deposits and colluvium
Undivided, i shale,
siltstone
Qaanaaq Formation, pale sandstone, quartz-pebble
conglomerate
- Cape Combermere Formation
Dundas Group, fivi shale, siltstone,
arenaceous dolostone, dolo
I ok Fjord Formation, shale and sitstone
Undivided, sandstone, calcereous sandstone,
conglomerate, shale, basaltic flows,
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carbonates, evaporite,
Bylot Sund Formation, dolostone, arenaceous dolostone,
calcareous sandstone
Imilik Formation, dolostone, limestone, arenaceous
carbonates, sandstone, siltst

- Alkaline mafic lavas, includes Prinsen af Wales Bjerge
subaerial alkaline basalt

R ecksanos
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GREENLAND: A STRATEGIC DESTINATION

* Pituffik is located in the south-west of Qaanaaq in North Greenland, a
prospective and underexplored emerging mining destination

* The Project sits approximately 30 km from the international airport and deep-
water port of Thule Air base

* Pro-mining and supportive Government and community

FINNAUST MINING | INVESTOR PRESENTATION
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TITANIUM IN GREENLAND

* The Thule black sand province in North
West Greenland composes a coastline
several hundred kilometres long
containing both iimenite and
iImenite/magnetite-rich regions

* Within these regions are areas of
elevated ilmenite concentrations (up to
95% with an average of 37%) on both
active and uplifted beach zones. High
grade areas will be upcoming focus

* The source of these titanium rich sands
are regional basaltic sill and dyke
swarms containing unusually high
amounts of titanium (up to 6% by in
whole-rock analysis)

°* The highest-grade material from the
entire region to date has been identified
at Pituffik
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PITUFFIK PROJECT

* Originally discovered by the Geological Survey of Greenland
and Denmark (‘GEUS’) in the 1916.

* Exploitation only recently possible due to the dramatic
climatic changes being experienced in this part of the
world.

* Sampling in the high grade “Moriusaq bay” returned
opaque fractions (magnetite and ilmenite) of up to 95% of
sample with 73% of that being ilmenite.

* Active beaches in that project area returned grades of
ilmenite of up to 68% with an average of >39%. In addition
to these areas are the far more expansive uplifted beaches
which are on average around 17% ilmenite.

Moriusaq Target
* Fieldwork by Bluejay as well as historical work by GEUS and

others has highlighted the potential of these large and
quite pure titanium occurrences for exploitation.

* Two primary targets identified:
* Moriusagq- most advanced and highest grade
* Interlak - largest volume with grade upside potential

* Moriusaq will be advanced first as the marine environment

offers simpler and lower cost development opportunities
(namely by dredging).

3’
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MORIUSAQ TARGET

e = ]

* There are two key areas to this
deposit:

* The drowned beach /
extensive marine deposits
(under water)

* The raised beach (above
sea level)

3
‘ FINNAUST MINING | INVESTOR PRESENTATION



MORIUSAQ TARGET

Moriusaq represents the main area of interest with exploration activities undertaken by
previous owners and GEUS.

Comprises isostatically raised marine to littoral deposits that form extensive plains, tiered
beaches and delta terraces up to 40m both above and below the current sea level

Photogrammetry, marine bathymetry as well as onshore & offshore sampling completed
during the 2015 field season. Results to be announced in due course

Initial results continue to demonstrate the extensive and high grade nature of the onshore
accumulations of ilmenite

Results suggest that beaches around the former settlement of Moriusaq and the coastline
of south east are the most promising occurrences economically

Results also highlight the potential for much larger volumes of ilmenite bearing sediments
contained within the shallow marine environment extending out to approximately 1,000m
from shore down to a depth of £30m

These offshore sediment accumulations, if proven, would be vast and also amenable to
exploitation via simple and cost effective offshore dredging
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ADDITIONAL UPSIDE

FinnAust continues to look at ways to create value from its
prospective portfolio

FINLAND

Three high-grade, multi-element base
metal deposits in southern Finland:

* Hammaslahti Copper Project
* Kelkka Nickel-Copper Project
*  Qutokumpu Copper Project

Finnish assets are "cost sustainable" for
the long term

Work continues at a desktop level with
acquisition of new geophysical data and
reprocessing of existing datasets to
generate high value drill targets for drilling
at the appropriate time
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AUSTRIA

* Seeking ways to monetise an 80% interest in

the Mitterberg Copper Project in Austria

GROWTH

Active growth strategy - identified a number
of potential acquisition opportunities

Targeting high quality assets to expand and
complement the Company's existing portfolio
of projects

FinnAust is
focussed on
growth based
opportunities to

take advantage of
the current cyclical
downturn
affecting the
resources sector




Prospective Assets

* Very large and unusually
pure titanium occurrence
demonstrated at Pituffik -
potential for the Project to
become one of, if not the
highest-grade in-situ
deposit of ilmenite in the
world

* Additional upside potential
available from wider
portfolio

INVESTMENT CASE

Strategic Location

¢ Excellent environment for
mining companies with
supportive Government

¢ Excellent infrastructure
and personnel

1 | Cornerstone Support

* Australia’s highest grade
nickel producer, Western
Areas, is a very supportive
cornerstone investor

* Provides FinnAust with
access to expertise and
resources

(1

Defined Development | -

* Results from 2015
sampling programme
expected Q1 2016

* Focussed on determining
the nature and extent of
the Pituffik deposits to
generate initial proof of
concept bulk samples

* Ultimate aim to generate
cash flow to self-fund
exploration




anaging Director
Tel: +44 (0) 20 7907 9326
rmcillree@finnaust.com

- Greg Kuenzel

- Non - Executive Director
Tel: +44 (0) 20 7907 9326
gkuenzel@finnaust.com

S Tel# 4(0 207236 1177
’ j % .charlotte@stBrldespartners co.uk




