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To: Bucharest Stock Exchange  
 Financial Supervisory Authority  
               London Stock Exchange 
 

Current report according to Article 234 para. (1) letter z) thereof, of the Financial Supervisory Authority 

Regulation no. 5/2018 on issuers of financial instruments and market operations, as well as the provisions of 

Article 99 letters c) and d) of the Code of the Bucharest Stock Exchange, Title II, Issuers and Financial 

Instruments. 

Important events to be reported: 

Entry into force of Law no. 243/2019 regulating the alternative investment 

funds and amending and supplementing certain normative acts  

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch 

(the “Investment Manager”), in its capacity of investment manager of Fondul 

Proprietatea SA (the “Fund”), would like to inform investors that: 

1. Law no. 243/2019 regulating the alternative investment funds and amending 

and supplementing certain normative acts (the “AIF Law”) enters into force on 

23 January 2020, repealing, among others, a number of the relevant provisions 

regulating the Fund of Law 247/2005 on reform in the areas of property and 

justice, as well as any ancillary measures (“Law no. 247/2005”) starting with 23 

July 2020. 

2. According to the AIF Law, the Fund is expressly qualified under the AIF Law as 

an alternative investment fund oriented to retail investors. Within six (6) months 

as of the entry into force of the AIF Law (i.e. until 23 July 2020), the Fund shall 

amend its functioning documentation in accordance with the AIF Law and apply 

for the required endorsements.  

3. From the date of the entry into force of the AIF Law, the Fund will be subject to 

specific limitations on the permitted investments, as detailed under Article 35 of 

the AIF Law. For a transitional period of six (6) months after the entry into force 

of the AIF Law (i.e. until 23 July 2020), in addition to the specific limitations on 

the permitted investments detailed under Article 35 of the AIF Law, the Fund will 

still be subject to the limitations on the permitted investments set out under 

Article 7¹ of Law no. 247/2005. All investment restrictions are published on the 

Fund webpage, Investments section, Investment Strategy.  

 

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest Branch acting as 
Investment Manager of FONDUL PROPRIETATEA S.A. 
 
Johan MEYER 
Legal Representative 
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