MEIKLES LIMITED

AUDITED RESULTS FOR THE PERIOD ENDED 31 MARCH 2011
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CONSOLIDATED STATEMENT OF FINANCIAL
POSITION AS AT 31 MARCH 2011

Restated. Restatec.
15 months to 31March 2011 31 Decenber 2009 1 January 2009
3 March 21 31 De f L Uss
s E
'CONTINUING OPERATIONS Non-current assets.
Reverne: 330,437,351 148838120 Troperty, plans and caipment 64,278,008 94,371,296
Costof sales (257,65%,238) Q1vms21 Tovestucat propeily 44,036 194,000
Gross profit 72,779,093 29,832,908 Bioiogical assets 7,661,157 4,999,548
Tovestments n assaciates - 1025929
Other wading ncone 417,687 571461 Oer financial aseets snd investments 16,600,101 4446804
mployce costs (38,544,663) 16723178 Intargible assets — tademarks 124141 268573
Oreuparicy cosrs (15,941, ”‘4) (9,191,833 Balances with Reserve Bank of Zimbalwe 36,824,671 35,003,091
Othe pering ot @8518,141) Deferred tas 2355, - -
Opraing lons (©097,558) “Tatal non-current assers aL88.194 164301473 w0323
Finance costs Cutrent assets
ange (osses) / gains 4 Inventarcs 40,712,631 17,115,270 5,063,570
Fair value adjustments. 1,394,39 2,081,234 “Trade and other receivables 16,152,929 10,128,432
Ralnststcren:of fands carmachod for future invsetment 11,737,013 Orer fnanciat ceets s 57505
Piofic/ Tovs) before s 2857477 09526 Cash anc bank balances 385,599 L4881
Tncome tax credic 793,362 5,235,660 0,151,159 268155
Profit / (Inss) for the perind f 3,650,859 ey Assers held fur sale o distrbt o 1,440,281
T 101591440 PZITELY:
Profit / (loss) for the period from discontinucd opetations 2,474,066
PROFIT/ (LOSS) FOR TIIL PERIOD 6,124,925 Tntal assets. 249,479 233 76749505 04,335 694
'EQUITY AND LIABILITIES
Other comprehensive income Capital and reserves
Tixchange differerces on trandlaing forcign opsrations 1,888,711 3,375261 2485747 1 1
Impaisment of property - (64125 2261681 150,941,736
Movem P - 03852 1,204,769 4,221,260)
O for the period, net of tx__ 1,888,711 351284
dassificd sxhld for e ordivrbocon 18,083,232 SLesalzs 10821312
TOTAL COMPREHENSIV Tauiy anaable o
PROFT / (LOSS) FOR THE 2ERIOD s01365 s N e parens 134,368,429 36T 10,5478
TProfit ] Toss) attrbutable tor 163,47 1 v
Owners of the parent 6,687,285 (2,855,610) Total eqat; 135,131,851 141 642045
Nou 62360 7%6.023)
6,124,925 (3.562,633) - Tiabil
. . Borrouings 3,749,569 845,173
ol comprehensiv ot/ lov)abcble s i o D 15096723 15146 50m
yners of e parent 3 .025,326) Tosal non.currens bl 7 16,191,651
No iniciest (705.023) 1246202

.731.349)

Earnings / (ose) per share (cente)
Basic cuings | (om) o corsion g 3
iccontinced opesuions cens pe 5ae) 27

Basic currings, Joss] Fom conimisg operstcns (ceas per share) 172 079

“The 2009 figures have beer: restated for reasons detziled in note 7.

i
Trade and other dayzbies

30,003,922 288813 242,016
Customer deposi - 11,029,804
Cusrent tax libilitics 487,727 14,1 117,390
Shor term borrawing 49,031,109 6985215 260330
79,522,753 30,287,500 23,161,040
Liabilitics relating to asscrs classitied
a5 held for sele or distribrion 15,078,333 S 678,469 12,190,405
Total current lizkilities 94,601,091 118,015,965 35,651,445
Total liabili 114,347,383 135.107.650 60,182,100
Total equity and liabilities 249479234 276,749,405 20455 694

“The 2009 fgures heve been rescated for reasons derailed i rote 7.

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31 MARCH 2011
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MEIKLES LIMITED

AUDITED RESULTS FOR THE PERIOD ENDED 31 MARCH 2011

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2011

5.2 Assets classified as held for sale or distribution

Unaudited
31 March 2011 31December 2009 1 January 2009
Comprising uss Uss Uss

8. Supplementaryinformation

8.1Supplementary segment information

Ress Prsecd bl e he uraucd segmen el for e comparie 12
51 Mareh 2011 51 December 2000 Ass bl o sl months periods ended 31 M
uss USS . Cape Grace Horel group of companies 39,977,389 36847922 28037302
Contmg o sperons Cotton Printers (Prvate) Limiced - 497,574 257,606
Cash flows from operstng acivite Motorsehicest Lae29 . SMarch20t 31 March 2010
Beokt/ (o) before s fom connuin and discontioned operaions 6637964 OSTTOD i bl or disribusion 1o members uss )
Adjustments for Kingdo {okdings Limited . 108093663 930,00
Depeeciation expente and iopaiement 5,388,114 4457620 Touwl assets held for 41,440,281 145,438,959 31574908 Revenue
ctinterest 4,921,007 (1032285 Continuing operations:
Dividend received (1,470,742) Liabilties relating to assets held for sale: Supermarkets 228,947,224 161,249,786
- Net exchange gains (100.972)  Cape Grace Hotel group of c.,mp,m 15,078,333 16,363,112 12490405 Agriculture 17,564,220 15,521, m
" Loss on disposal of subsidiares 3842146 B (e ] Tota6t b oo s
- Fair value adjustments. 1,977,980 O60TT) | jabilites relating to assets held for dmmhum» 1o members: Stores 17,400,216 u,xm,zsz
hare of profit of sssocistes (66603%) (135956)  Kngiom il g, it . 70623993 - Ineeroup sales ez
~Loss on disposal of property, plant and equipment 787,289 slo12 Eiics vl I or sale FEGIRE i FEXCI Hesn T
of funds carmarked fo (11,737,013) D ]
‘Operatiog cash flow before working capial changes 10,103,450 OS50 Norassahold 6361018 Lo LM Disposal groups
Inerease in inventorics (@641946) (12,353587) Hogts 0% 14365166
Increas i trade and othet receivables (1306512 G iy i bt Tl 191
s n e nd ot plbics nd G il 56277.836 o Graee ore o of <ormparics 18,083 1231541 1021312 5 St
Cash (used in) / generated from opera @ty Conton Priners (Poatey Limced 3 2766220
Income tascs pai 019,495 Eagiy it o il fr it o oo Profit / (loss) before tax
Net cash (used In) / generated from operating acevi G1086,667) GONT6 e ethey sbgrisme . 360364 G et
— o ety wsing 0 sts soesed 2 Scores @301 1846796
Cash flows from investing activii held for sae or distrbution 18083232 51,658,125 10621312 Supemarkets 97,244 6477231)
Payment for propesty, plant and equipment (11,939,443 (5386464 b b pitiere]
Procccds from disposdl of property,plant and cquipmcnt 178,716 “The Group ntends to dispose of crtain vehicls to stff and antiipates that the disposal will be completed by Agrealte 2989 10
Net movement in ervice assets (65,325 e P 760748 Q42340
Dividends received 1470742 PR MR
(Payment for) / proceeds from sal of ivestments 1.620)
Espenditure on biological (205,6%) Disposal group:
Net outflow on disposal of subsidiary (16,433,887) 5. Segment nformation v [, sons1s
Development cxpenditare - Reomed osies ¢ (omtaon
sment income 31 Mazch 2011 31 December 2009 FETRT) EEEN
Net cash wsed (24,786.600) e [
ot o o i s — s exphined on ote 6 under corporate igures
Proceeds from interes bearing borrowings 44,017,194 IG5 Coneiming aperatio
Finance costs S Q60557 TUTIO  Sypermarkets 274277230 123599306 Coninuingopesions:
Net cash generated from financing activities 36416637 G0 bk faptligey Do 5120)
Jorels 1 S0 Sepemskers 3,908,765
Net e e ad bk e @ssen e S gl oo = e
sh and bank balances at the beginning of the period 505, 36006 P e Aertenre s
Net effec of exchange rae changes on cach and bank balances @601 o2k p el Jgsaan o Awd e
Trandaton of foreign eniy @172 545501 e
Cash and bank balances at the end of the period 3,784,526 TIBE0  pienosal
, Bankin 24,790,186 11,569,636
“The 2009 figures have been restatd or reasons decled i ot 7 Danking s ey 82 Other informaton
Texcles . 171674
N TO THE FINANCIAL STATEMENTS X PI55) pEXFERIFS 31 March 2011 31 December 2009
p—— == uss ss
1. Generalinformation s/ et
Meikles Limited, formerly Kingdom Meiles Limited (ke Company). I Jedonge | Cominuing oper Continuing operation
Zimbibwe and London Stock xchanges The principal ctvioe of the Company nd s subdiacs (v Group) e hotl, e and Sopermarkets (5‘76‘;:@:)) Egzg;ﬁ it and opaimre of propect 5
sgrcururcoperatons. 628, G666,
The fnancia sstements aee presented in United Sttes of America dolars (USS) being the carrency of the primary cconomic  Hotels (635,96 plantand caipment 4,595,672 505,186
e e s Agriculrure 524037 66537 Borrowings S2780,678 7830386
Corporatet 8,480,502 (GA71008)  Capital commitments authorisd but not yet
‘The Group changed its yeacs end from 31 December to 31 March. As a result, fora 2857477 (943,262 contracted 25,795,156 25,042,896
thecomparadve 2 month period
Disposal group:
Banking - (1984012 9. Exchange rates
2. Basisof preparation Houls 3,315,860 2150501 Satement of financial poscon:
Textles - 73493 South Afrcan Rand 68045 73967
The Group’s il semenr ave e prepred i scordnce wih ool Financial Reporing S (RS T 33560 (58445 Bridish Pound L6100 1608
d

ed under the historical cost convention as m
al instruments which are measured at fai value in the opening

cial statements are that ate maint:
evaluaton of property plant, csuipment,biologicalasets and fnan
statementof financial positio

“The Group changed it fnctionsl curency from Zimbabue dollarson 1 January 2009 to United Staes of Amerca doum

; The

ncded n the corporat profi fo the parod ended 51 March 2011 s amount of USDI1T37013 relating 10
fund g  Mentor Afrca Limited which has a

For further information contact Brendan Beaumont or Onias Makamba on

Group s resuming presentation of inancalsatements afie the Group issued fnancia statements in the p
ended 31 December 2009 whichcould not include an cxpl Statement of compliance with TFRS due 10 the eHects of
yperinflton. The Group has caly adopied the amendments to IR 1 and istherefore applying that standard in resoening t0
complaneith

2.1 Exemprion forfairvalue as deemed cost
o messure certin tems of property,plant and cqipmen, biologicalaset, bank balances and cus, nventories
other il et crhes nancial abiiies a0 (e 3 O payabics ar i valo a1 10 5 the i vahcs 24 th deemed covtof

P
Unaudited

31 March 2011
us:

31December 2009 1 January 2009
Uss uss

Segment assets
Continuing operations:
Hotels

22 Comparative financialinformasion 26,216,356 29283147 745874
ssemensof Stores 4333525 o 3112939
changes in cquity and two statements of cash fows as 1 e “etzospectiv applicaton of the nendments o IFRS 1. The  Supermarkecs 43,860,203 23034173 12021568
Agieuuse 7895 a2
Binking . 5
23Reconclaionoproviowsbassofpreparion. . Corporste 33850376 s teless
< Group'sfoancalGtemens ot he i cccmbes 2009 cmed complsnce with IFRS, excep cerin of the BXTIN
8 1 Briaton f mfmﬂwwm TAs 217 of Changes in Forvn Echange Rafs, and 188 29 Fianisl 28038953  —
K iy Fmont: Con pro s o were e duri b pesc 5 conclaion of o amous —
anking - e s el for diebution 0w . 104093663 950,000
3. Accounsingpelicis ek G 1 e G G Ty 39,977,389 wmTon 28030
s - asets clssfed 5 hld for e . pyttven 587,606
. Nty el st a5 Laa80) A
FTTeTI PO T
4 Share Capa yrynee 274005 e sses
Toabiiies
Atthe Ann 3 July 2010, Continuing operatio
e Al Gens 0 s saion of e » o 7,080,837 oo 423103
further mu\unscd hat a transter be made from nor distributible fescrves o share capital of an amount mrmm w0 ﬁmd u“ Store 50,234,041 5,424,688 5,591,826
Supermarkets 40,133,298 17,731,046 2278232
102009, Uss1 Agriculture 17,160,449 10,265,874 6416440
Biaking . 2128135
5. Discontinucd operations Corpos 05,330,575) 130 Gisgan
0260050 s ysaTgor g0
Demergerof Ki
Following i 3 Gtoer 200G of the Compans ad sscnen cur nd by apros, KL s demerd Fom 0 Clsi s held o el o discons
Groupeffecive 31 October 2010 Banking - Tabtes chsfied a ek fordisbution  owners . 7062399
o . Horcs s i s e for e (Cape Grace Horc) 15,078,333 lo36302 12400405
Corton Prnters s idsed during 2010, The company had encountered signfcane viabiy problems pre and post dollrition =<1l held ~ —— .
resaling in it applying for voluntary hquidation in Octgbes 2009: The order fo inal liuidation sas granted on 10 May 2010, Corton 15,078,133 48,628,460 124904
Bamert i norrate Sung e perio. 1447383 LSIT60 0182100
Cape Grace HotlopersionsinSouth Afica
o forthe sleo theC ees, 7. Prory
( ‘ape Grace Hmel Timbed ( (BVT) and s aubsidiarics which own the Cape Grace Hotel on the onet mm\ ‘and Mentor on the other. In
Rimember 2008 nonec Py e G Gropuss senetom 1.

Mentor to Meikles, and receipt thereof was a«kmmlu\‘ul by Meikles. This resulicd in a legally hmdm lzgngmuu for the pur(h ssc by
Menior of the Cape Grce Hotl Th consummation and implementao of this sacion i deyed 3 consince of e
»

5

for he store and agicakural opeeaions. The dses were omitted rom the vaison txercie cared out 3 1 Junuary
20007 e

et o s o e d
e ‘the Cape
5.1 Loss for the period from discontinued operations: "
D 2
\ understaed while certain receivables and musery stocks were incorreetly valued at 1 January 2009, resulting
Group. The error p of financial
3March 2011 31 Decomber 2009 posion.
uss uss
Koo pp— R The effcctof the corrections are presented belows
Net intere 518,823 287976
Fee mnl nm\mnwm\ 18271,363 281,660 31 December 2009 1 January 2009
710584 225108
sy Gi519302
xpenscst ) (32193 - o
Brofi /(o) before tax 625633 s Increase in property, phm and equipment 3,857,888 4720756
S06,421) 660403 Increase in biological 2116946
Profic / oss) or the period fom disconinued operations 316,212 908040 Decrease in inventories (502,194) (502,196)
al of subsdisric . 2.1 ‘ Decrease in reccivables (152007 (152007
in ) the paren) 2,474,066 QUS040 Increase in non.distributable reserves 2822742 (3,476,943)
ther comprehensive income Increase in deferred tax 1384559 1243811
Fchange difcrence on transiating forcign cnrides 1033299 169818 Decrcase in accumulated losscs 1113332 :
Losses on property revaluations facnes)
nement 00
1055253

Other comprehensive income for the period_net Of 57,693
:mn al comprehensive profi for th T ]
*“The expenses exclude depreciation expenses of US$3,220,794 (2009: US$2,091,470) which has been written back in line with the
requirements of TFRS3

507,305

Cash flows from di

ontinued operations

Net cash flows from operating activities 1,072229) 6301615

et e lows fom mveing it 304735 61941

Net cash flows from financing actvities (613,708 132296

WK ToufTows) 7 inilow: IR BACTENES

Toss on disposa] of subsidFES compARES

Loss on dsposh of Kingdom Financial Floldngs Limitcd 1,075,926

Loss on disposal of Cotton Lifnited 2766220 :
3842146

LCAPL LRAGE

SUPERMARKETS

hardreare

meildes

1

meildes

howe ¢ bearedy

reatermans



