Final Ferins dated- 30 October20: §

MIFID I product governance/ Professional investors and ECPs only target market —Solely for the purposes
of each manufacturer’s product approvaj process, the target market assessment in respect of the Notes has led to
the conclusion that: (i) the target macket for the Notes is ellg,lbh, .counterparties and professional clients on]y, each
-as defined in Directive 2014/65/EU (as amended, "MiFID 11"); and {ii) all ¢hannels for distribution of the Notes
to eligible counterparties and professional ¢lients are-appropiiate. Any person subsequently offering, selling or
recamihending“the Notes (a "distributor") should take into'consideration the manufacturers' target market
assessment; however, a distributor subject to MiFID 11 is responsible for uundertaking its own targét market
assessment in respéct of the Noles: {by either ddopting or refining the manufacturers' targel market assessmeni)
and determining appropriaie distribution channels,

Singapore Securities and Futures Act Product Classifieation — Solely for the purposes of its obligations
pursuant to. sections 3098 (1 ¥a) and 309B{1)(c) of the Securities and Futures Act ((“hap'ter 289 of Singapore) (the
"SFA"), the Issuer bas determinid, and hereby netifies all relevant petsons (as defined in Sectioit 309A of the
SFA) that the Notes are: "plescr.lb_ed capital markets products” {as defined i in the Securities and Futures {Capital
Markets Products) Regulations 20 8) and "Excluded Investment Products” (as defined in MAS Notice SFA (4~
N12: Notice on the Sale.of Investnient Products and MAS Notice FAA-N16; Notice on Recommendations on
Investment Products).

MUNICIPALITY FINANCE PLC (Kuntarahoitus Oyj)

~ lssue'of USD 75,000,000 Floating Rate Guaranteed Notes due 26 October 2020 (ihe "Notes")
(to:be consolidated and form  single series with the USD500,000,000 Floating Rate Guaranieed Notes
due 26 October 2020 issued on 25 October 2018 (ihe "Original Notes"))

_ Guaranteed by _ _
THE MUNICIPAL GUARANTEE BOARD (Kuntien takauskeskus)

under the £€30,000,000,000
Pregrathme for the Issuance of Debt EInstruments

PART A~ CONTRACTUAL TERMS

This document constitutes: i fnal terms relaiing i e issue ol Notes deseribed herein, Tenns used hersin shall
be deeimed to be defined as such for the purposes of the Conditions (the "Conditions™) set forth in- the: offering
circular dated 11 May 2018 as supplemented by the supplemental offering gircular dated 14 Septembe; 2018 (the
"QOffering Circular"). These Final Terms contain the final terms of the Notes-and must be read in conjunction
with such Oﬂ’cn_mg Circular,

These Findl Terms are available for viewing at wwiv.rns-pdtjondenstockexchange.com.

1, ()] Tssuer: Municipality Finance Plc (Kuntarahoitus Oyj)
(i Guarantor; The Muanicipal  Guarantee  Board  (Kuntien
takauskeskus)
2. () Series Number: 201-18
(D) Tranche Number: 2

The Notes will be consolidated, bedomeé fungible and
form a single’ Series with those Original Notes also.
represented by a Regulation S Global Note on the Tssue

Daté
3. Specified Currency or Currencies: Linited States: dollars ("USD")
4. Aggregate Nominal Amount;
(i} Series: USD 575,000,000
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(i) Tranche: USD 75,000,000

5, (i) [ssue Price; 100.9?5 per cent, of the Aggregate: Nominal Amount
plus 7 days' accrued interest amounting to USD
36,581.85
G. (i} Specified Denominations: USD 200,000 and multiples of USD 1,000 thereafter
(i) Calculation Amcant: UsD 1,000
7. (i) Issue Date: 1 November 2018
(ii) Intérest Commencement Date: 23 October 2018
3. Maturity Date: ‘The Interest Payment Date failing in October 2020
9. [nterest Basis: 3 nionth USD LIBOR + 0.0} per cent. Floating Rate
(further particulars specified below)
14. Redeniption/Payment Basis: Redemption at par
11, Change of Interest.or _R_edémpli_(')n!'l’_aymen_t Not Applicable
Basis:
12, Pul/Call Optionsy Not Applicable
13. (i) Status of the Notes: Senlor
{in Status of the Guarantgd: Senior

{iii} Date Board approv_al forissuance  Not Applicable
-of Notes and Guarantee obtained:

14, Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15, Fixed Rate Note Provisions Not Applicable
10, Floating Rate Note Provisions Applicable
(i) Interest Period: Not Applicable

(i)  Specified Interest Payment Dates; 26 January, 26 April, 26_ July and 26 Qctober in each
year, commerncing on 26 fanuary 2019 up o, and
including, 1he Maturity. Date

(i) Business Day Convention: Modified Foliowing Business Day Convention
(iv) Business Centre(s): London, New York and TARGET2
{v) Manner in which the Rate(s) of Screen Rate Determination

Interest isfare fo.be determined:
{vi}  Party responsible for calculaling Nol Applicable
the. Rate(s} Interest and Interest
Amount(§) (T not the Fisdal
Agent):
{viiy  Screen Rate Determination:

o Refererce Rate: 3 month. USD LIBOR
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. Interest.  Determination
Date(s):
. Relevant Screen Page:

(viii} ISDA Détermingtion:

(ix)  Linearntecpolation:

(x) Margili{s}:

(xi) Minimum Rate of Interest;

(xii}.  Maximum Rate of Interest;

(xiil)  Day Count Fraction:

(iv) Fall back provisions, rounding
‘provisions, ‘denominator and any
other terms relating to the method
of ca]_culalin_g inferest on Floating
Rale Notes, if different frony those
set out in the Conditions:

7. Zero Coupon Note Provisions.
i8.- Index-Linked Interest Note Provisions
19, Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
Call Option

21. Pat Optisn

22 Final Redemption Amount of each Note
3, Early Redemption Amount
Early ~ Redemption  Amount(s}
Caleulation.  Amount  paysble  on

redefnption for taxation reasons oron event
of default or other early rederption. and/ot
the method of calculating the same (if
required or il different from that set out in

the Conditions);

2 London Banking Days prior to the first day of each
Intérest Period

REUTERS LIBORDI

Not Applicable

Applicable - the; Rate af i11te;'e§.t- for the long first
[nterest Period shall be calculated using Linear
[nterpelation {using 3m and 6m USD LIBOR)

+0.01 per cent. per annum

Not Applicable

Not Applicable

Actual/360

Not Applicable

Not Applicable
Not Applicable

Not Applicabie

Not'Applicabie
Not Applicable

USD 1,000 per Calealation Amount

per -USD 1,000 per Caleulation Amiount

GENERAL PROVISIONS APPLICABLE TO THE NOTES

24, Form of Noles:

8632132070720

Registered Notes:

The Notes: Regulation S Global Note registered in the
name of a nominee for a commion depositary for
Buroclear and Clearstream, Luxembourg

The Original Notes: Regulation -S Global Note
registered in the name of a nominee for a conimon
depositary for Euroélear-and Clearstream, Luxembourg
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25. New Global Note;

20, Business Centre(s) or other special
provisions relating lo Payment Dates:

27 Talons for future Couponsor Receipts to be
attached to Definitive Notes (and dates on
which such-Talons mature);

28, Details reldting to Partly Paid Notes:

29. Details relating 1o Instalment Notes:

30.. Other terms or special ¢onditions:

DISTRIBUTION

3l. (i) If syndicated, hames and .address

of -Mandgers aind underwriting
commiliments:
(i) Daté of Subscription Agreement:
(i) Stabilising Manager{s) {if any):

32. i non-gyndicated, name and address of
Dealer;

3. TEFRA:

34: Additional selfing restrictions:

PURIOSE OF FINAL TERMS

Restricled Globdl Nole -registered in the name of a

nominee for DTC
No

London, New York and TARGET2

No

Not Applicable
Not Applicable

Not Applicable

Not Applicatle

Not Applicable

Not Applicable

Bank o-Montreal, London Branch
95 Queen Vicl_oria Street

London EC4 411

United Kingdom

Not Applicable

The MNotes: Regulation 8

The: Original Notes: Regilation

144A3(e)T)

and Ruie

These Final Terms comprise the finat terms required for the issue and admission to trading on the Regulated
Market of the London Stock Exchange plc-of the Notes deseribed herein pursuant to the €30,000,000,000
Programmé for the Issuance of Debt Instruments of Municipality Finance Plc (Kuntarahoitus Oyj} guaranteed
by The Municipal Guiarantee Board'(Kuntien takavskeskus), .
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RESPONSIBILITY

The Issuer and the Guarantor accept responsibility for the information contained in these Final Terms,

SIGNED on behalf of the Issuer:

ByU‘LI\«LV]LU/\A

Karoliina Kajova
Analyst, Funding

SIGNED on behalf of the Guarantor:

— ~si. =3
Tuukka salmiinen
Deputy Managing Director
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PARY B - OFTHER INFORMATION
L LISTING.
(D Listing: London
(ii) Admniission to trading: Application is expected to be made by the Issuer (or on its
behalf) for thie Notes to be admitted 1o trading on the
regulated market of the London Stock Exchange with effect

from the [ssue Date

The- Original Notes are-admitted to listing on the Official
List of the: London Stock Exchange

2. RATINGS
Ratings: Tlie Notes to be issued aie expecied to be rated:
Moody's [nvestors Service Limited: Aal (stable)

Standard & Poor’s Global Ratings Europe  AA+ (stable)
Limited:

Moody's Investors-Service Limited and Standard & Poor's.
Glabal Ratings Europe Limited are both established in the
EEA and registered under Regulation (EU) No 1060/2609,
as amended '

3, OPERATIONAL INFORMATION

Intended t be licld in a manner whiclh  Not Applicable
would dllow Eurasystem eligibility:

Regulation 5 ISIN Code: The Notes and the Original Notes: XS1897624539

Regulation S Common Code: The Notes and the Original Notes: 189762453

Regulation § CFL; The Notes and the Original Notés: DTVXFR

Regulation S FISN: The Notes and the Original Notes: MUNICIPALITY
FI/VAREMTN 20201026

Rule 144A 1SIN Code: The Original Notes: US62630CAQ42

Rule 144A Common Code: The Original Notes: 189762893

Rule 144A.CFI: The Original Notes: DTFUFR

Ruie 144 A FISN: Net Applicable

CUSIP No: Thc_ .Oz‘igiu_a:[' Notes have the CUSIP No 62636CAQ4

Any clearing system(s] other than WNot Applicable
Fwoclear Bank SAMNV, Clearstreari,

Banking S.A. and DTC and the relevant

identification numiber(s):

Delivery: Delivery against payment

Names. and addresses of additional  Not Applicable:
Paying Agent(s) (if any}):
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