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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315 DECEMBER, 2015

MUMBAI

{¥ in lacs)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
PARTICULARS QUARTER QUARTER QUARTER NINE MONTHS NINE MONTHS YEAR
ENDED- ENDED ENDED ENDED ENDED ENDED
31122015 30.09.2015 31.312.2014 31.12.2005 31.12.2014 31.03.2015
{Unoudited) (Unaudited) (Ynoudited) {Unavdited) (Unaudiled) (Audited)
1. Interast eamed {a)+(b}+{c)+({d) 10.193.33 2,959,461 8.889.74 30.089.08 2578152 35.478,60
fal 'b””’if'es'/disc"””* on  advonces/ 7.529.37 - 7.3440) 650192 21942,16 18.843.17 25,867.82
(b} Ircome on investmenls 229282 . 2,188,87 2,106,379 6.956,79 511324 8,447.76
{¢) Interest on balances with Reserve -
Bank of India and other inter-bank 68.76 ?1.5% 53.90 231,41 164,18 231,26
funds .
{d) Others 302,38 335,14 227.53 953,72 660,93 231,74
2. Otherincome [Refer nole 2) 2,337.78 2,041,40 2,039.07 6,677,485 5.677.73 8,365,04
3. TOTALINCOME (1+2) © 12,531,118 12,001.01 10,928.81 36,766,53 31.459,25 43,843.64
4. Interest Expended 6031.27 5,897,562 5,300,18 17.808.70 15,356,462 21,254,486
5. " Operating expenses [1)+{ii) 2,514,78 2,475,54 2,314,03 725275 6,730,07 9,9203,74
i Employees cost 829,54 §29.31 778.48 2,468,13 2,316,21 311497
(i) . Other operating expenses 1,685.24 1.646,23 1.535.55 4,784,62 4,413,86 608877
& TOTAL EXPENDITURE {4+5} .
{Excluding Provisions and 8.544,05 8.373.06 7.614.21 25.061.45 22,086,69 30,458,20
Conlingencies} ) : -
7. OQFERATING PROFIT (3-4) (Profit ‘
. before Provisions and 3.985.04 3.627.95 3.314.60 11.705,08 9.372.56 13.385,44
Contingencies}
8. Provisions (other than tax) and
Contingencies {Net) 712,59 70717 50715 2,54.1.53 1,618,79 2.328.61
1 9. Excepfiond liems - - - - - -
10, Profit/{Loss) from Ordinary i ] - )
Activifies before Tax {7-8-9) 3,272,47 2,92?,?‘8 2,807.45 9,163,585 775377 11,056.83
i1, Taxexpenie 1.097.17 100514 907,469 . 309447 . 2.576,54 ] 3,699.01
“12. Net Profil/(toss) from  Ordinary -
Activities affer Tax (10-11} 217530 1,915,64 1.89%.76 6,069.38 517723 7,357,682
13. Exhaordinary lHems [nef of fox ) B B ~ R .
expense)
14, l{\:eé-t_]Pé}ofnfl(Loss) for the period 217530 1.9168.64 1.899.76 6.069.38 517723 7.357.82
15. Paig-up equily share capital .
[Face value 22/~ per share) 475,78 475,59 472,65 475,78 472,65 474,10
16. Reserves excluding revaluation 44.202.41
reserves '
17.  Analytical Rolios
il Percentage of ‘Shares held by
Government of India NIL M. ML NIL MIL NIL
i) . Capital Ad Rati
fih = Lapital Adequacy Ratio 13.50% 1637% 14.06% 13.90% 14.06% 15.09%
¢ [Bosel i}
{ii} Earnings per Share (EPS) for the i
penodfyear (before and afier \
extraordinary items) {Z) .
- Basic 2.15 8.06 805 25.54 \2\].‘?6 3118
- Diluted 9.09 8.00 7.98 - 2537 W77 30.85
{iv] NPA Ratios : ]
{a) Amouni of Gross Non- .
Performing Assels 572405 4,451,114 3,901,5% 572405 3,901.59 411019
(b) Amount  of Nel Non- ’
Performing Assets 2.514.09 1.543,62 1,250,67 251409 1,250.67 1.314.71
(C} % of Gross MPAs 168 1,38 1.34 1.8 1.34 1.34
[d) % of Net NPAs - 0.75 0.48 0.44 0.75 0.44 0.44
{v) Return on Assels {annualized) 1.79 1.64 1,86 1.74 1.78 1.83
L;
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Notes:

1.

Staternent of Assets and Liabilitiss of the Bank as on 31% December, 2015 s given below.

{Zin Iacsj

As on 31.12.2015 As on 31.12.2014
Particulars - - -
. (Unoudited) : (Unavdited)

CAFITAL AND LIABILIFIES _ ' ;
Capital ) 47578 472,65
Reserves and Surplus ' : - 50.570,98 43,343.51
Deposits 3.38,342,83 2,21,198.65
Borrowings ‘ 91,958,25 72,987.51
Other Liabililies and Provisions - 15,043.49 13,107.28
TOTAL . ’ . 4,96,371.33 4,21,109,60
ASSETS . . g
Cash and Balances wih Reserve Bank of india . 1745060 - . 15,504,40
Balances with Banks and Money of Call ond Short Nofice 1559530 - 10,398',_93
Investments 1,15.444.73 1.08,826.41
Advances ' 3,15,367.23 2,60,567,33
Fixed Assets : : . : : 261606, : 2,472,08
Oller Assets . o 29,917.41 23.340.45
TOTAL . i : 49439133, 4,21,109,60

‘Other Income’ includes gains from securities' lransaciions, commission earned from guaranfees/letter of credit, Tees eamed
from providing services o customers, selling of third party products, ATM sharing fees.”

During the curent quarter, the Bank infused equity capital of T100 crores in Axis Finance Ltd., & wholly owned subisidicry of the

Bank. )

in gccordance with R8I circular DBR.BP.BC.N0.31/21.04.018/2015-14 dated 148™ July, 2015, the Bank has clossified deposils
olaced with NABARD/SIDBI/NHE for meeting shorttall in Priority Sectar Lencing under ‘Other Assets’, which were hitherto included
under 'Investments’. Similarly, interest iIncome on such deposits has been clossified under the heod Interest Earned - Others',
which was hitherto included under 'Inferest Eamed - Income on Investmenis'. Figures for the previous pericds have also been
regrouped to conform te curent period's classification. - : : .

™ ..:mg;mg.ﬁ satetendec AbLDacambze 205 heReede ollollecl.9 20 310,000y, Shares.o suant_to_the_exercise.of. 0plians e

under its Employes Stock Option Scheme.

in cecordonee with RBI circular DBR.No.BP.BC.1/21.06.201/2015-16 dated 14 July, 2013 on ‘Basel Il Capital Regulations’ and RBI
circular DBR.NO.BP.BC .80/21.06.201/2014-15 doled 31 March, 2015 on 'Prudeniial Guidelines on Capitai Adeguacy and |
Liquidity Standards Amendments',  banks ore required to moke Pillar 3 disclosures including leverage ratio and liguidity
coverage ratio under the 8ase! Il fromewark. The Bank has made these disclosures which are available on its website at the
following link: http:/fwww . axisbank.carm/investor-comer/basallll-disclosures.aspx. The disclosures have not been subjected to
audit or limited review by the staiutory audiioss of the Bank. ’ '

Ihe above resuils have heen approved by the Bourd of Dieciurs Of Ihe Bank atTis meefing held at Mumba today.

These resulls for the quarler and nine monihs ended 319 December, 2015 have been subjected fo a "Limited Review” by the
statulory auditers of the Bank. ‘ '

Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current pariod
figures. ' : : . :

|
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Axis Bank Limited
Segmental Resulis

{Tinlacs}
FOR THE FOR THE _ FORTHE FOR THE NINE | FOR THE NINE FOR THE
QUARTER QUARTER QUARTER MONTHS MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
31.12.2015 30.09.2015 31.12.2014 31.12.2015 - 31.12.2014 31.03.2015
{Unaudited) {Unaudited} {Unaudited) {Unaudited) {Uncudited) {Audited)

1 | Segment Revenue . :

A | Treasury 14,744,95 15,686,51 12.864,12 43,329,465 37.374,85 51.781.35

B | Corporcte/Wholesale Banking 5783.84 5,649.35 5,196.56 16,943,18 15,194,35 21,105,408

C | Retail Banking 8,610,26 8,_469_{] b 7.230,94 24,924.08 20,790,49 28,297.74

D | Other 8anking Business 201,94 208.23 214,33 570.85 340,01 87553 |
Total - 29.320,99 30,013,20 25,507.95 85,767,764 73,901,70 1,02,060,22
Less: Inter segment revenue 14,789.88 18,012,19 14.57%.14 4%,003,23 42,442,435 58,216,58
income from Oper'qﬁons 12,531,11 12,001,001 10,928,81 36,764,53 31.459,25 43,843,64
Segment Resulls Afier Provisions

2 | & Before Tax

A | Treasury 741,40 37616 805.01 2,420.81 215923 3.067.79

8 | Corporate/wWholesale Banking 1.609.73 1.432.92 !.450.89_ 4,253,75 4,278,82 4,022,648

C | Retail Benking 748,61 727,56 34714 1.995.24 - 84399 1.177.52

D | Other Banking Business 17273 184,14 204.39 493,75 471,73 788.84
Tolal Profit Before Tax 327247 2,92G.78 2,807,45 9,163,585 7.753,77 11.0556,83

3 | Capital Employed

A | Treasury : 2,605,28 10.671.56 12,051.86 2,605,28 12.051.8¢ 16.413.07

B | Carporate/Wholesale Banking 1,05,282,24 © 92.409,74 87,443,93 105,282,274 87.443,93 82.886,47

C | Retoil Banking ’ 159.867,04) [57.248,89) |58.265.98) (59.867.04) (58.265,98] (56.032,29}

D' | Other Banking Business £39.43 786,64 431.60 639,43 431,60 576,60

£ Unaliocated 2.386.85 227305 215475 2,386,85 2,154,75 832,66
Total 51,046,76 48,892,10 | 43876,15 51,046,76 43,816,16 44,674,51

Note: Previous period figures have been regrouped and reclessified. where necessary, fo make them comparable with current period

figures.

Place: Mumbai
Dale: 20t January, 20146

SIGNED FOR IDENTIFICATION

BY ~

el
5.8, BATLBO! & CO. LLP
v

MBAI

s((—%

www . axisbenk.com

For and cn behalf of the Board

A~

SHIKHA SHARMA
MD & CEO
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SR Batioir& Co, LEP e

Dadar (West)

Chartered Accountants . _ Mumbai-400 028, india

Tel : +91 22 6192 0000
Fax ; +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Axis Bank Limited

1.

We have reviewed the accompanying statement of unaudited standaione financial results of
Axis Bank Limited ('the "Bank™) for the quarter ended December 21, 2015 and nine months
perlod ended on that date (the "Statement”). The disclosures relating te “Pillar 3 under
Basel 1l Capital Regulations”, "Leverage Ratie” and “Liquidity Coverage Ratio" as have been
disciosed on. the Bank's website and in respect of which a link have been provided in

aforesaid Statement have not been reviewed by us. This Statement is the responsibility of
the Bank's management and has been approved by the Board of Directors. Qur respons:bl[:ty
istoi issue a report on ‘the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial nformation Performed by the independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard reguires that
we plan and perform the review tv ubtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inguirtes of the Bank's
personfiel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared In
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclesed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner In which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by Reserve Bank of India in respect of income recognltfon asset classification,
provisioning and other related matters :

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants .

per Viren H Mehta
Partner
Membership No.: 048749

Place: Mumbai ‘
Date: January 20, 2016

S.K. Bathboi & Co, LLP a Limited Liai:ilitv Partnership with LLP Identity No, AAB-4294
. fiegd. Olfice: 22, Camac Streek, Black 'C', 3rd Fleor, Kelkata-700 016



AXIS BANK
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PRESS RELEASE

AXIS BANK ANNOUNCES FINANCIAL RESULTS
FOR THE QUARTER AND NINE-MONTHS ENDED 31t DECEMBER 2015

The Board of Directors of Axis Bank Limited approved the financial results for the quarter and nine months
ended 315 December 2015 ot its méeﬂng held in Mumbai on Wednesday, 20t January 2014, The results
have been subjected fo a Limited Review by the Bank's Statutory Auditors.

Profit & Loss Account: Period ended 31 December 2015

» Core Operaling Profit and Net Profit

. -Eornings quality remained strong with the Bank showing a healthy financial performonc‘e ir terms of
growth in core revenues for the quarter and nine months ended 31st December 2015. The Bank's Core
Opefoﬂng Profit for Q3FY16 grew by a robust 20% YOY to 3,571 crores, and for $MFY 16 grew by 24% YO
to ¥10,477 crores. The Net Profit for Q3FY14 and SMFY 14 grew by 15% YOY and 17% YOY to ¥2,175 crores

. and %6,06% crores respectively.

« Net Interest Income and Net interest Margin _

The Bank's Net Interest income (NI} grew by 16_% YOY to ¥4,162 crores during Q3FY 16 from 33,590 crores in
Q3FY15. Net interest margin for Q3FY 146 remained healthy and stood at 3.79%. NIl for 9MFY16 also rose
18% YOY to 12,280 crores from £10,425 crores during $MFY15.

Page 1 of 7



AXIS BANK

« Other Income

Other income {comprising fee, trading profit and miscellaneous income] for Q3FY14 grew 15% YOY and
stood at 22,338 crores as against 32,039 crores during the same period tast year. During 9MFY16é, other
income grew 18% YOY and stood at 26,677 crores. During ’fhe quarter, fee income grew 12% YOY to
reach ¥1,885 crores. The key driver to the growth in fee income was Retail 8anking, which grew by 14%
YOY and constituted 40% of the Bank's total fee income. Transaction Banking fees grew 9% YOY and
constituted 20% of the ’ro’fol fee income. Treasury & DCM fee performance was robust and grew 15% YOY
1o constitute 10% of the fotal fee income of the Bank. During $MFY 16, fee income grew 13% YOY primarily
driven by 17% YOY growth in retail fee and. 37% YOY growth in Treasury & DCM.

Balance Sheet: As on 31t December 2015

| The Bank 5 Balcnce Sheet grew 18% YOY and s‘;ood at ¥4, 96 391 crores as on 31¢ December 2015. The
Bank's Advances grew 21% YOY to 23,15,367 crores as on 31 December 2015. Retail Advances grew 27%
YOY and stood at ¥1,25,796 crores and accounted for 40% of the Net 'Ad'v_cnces of the Bank. If we were
to include SME loans that qualify: Gs-reguidtory retail, the share of retail loans to total loans would be 45%.
Corporaie credit grew 21% YOY and stood at 31,48,385 crores; and accounted for 47% of Net Advances. -
SME Advances grew 7% YOY and stood at 341,186 crores.

The book value of the Bank’s investments portfolio as on 31t December 2015, was 1,15,445 crores, of
which ’<‘83 711 crores were in government securmes while 23,997 crores were invested in corporate

bonds cmd g/,737 croresin oTher securities such as equities, preference shares, mutual funds, efc.

CASA Deposits .os on 3T Dacember 2015 CominuTed 43% of torar aepositsSavings Accoort oS
gre\n-f af a .sfrong 16% YOY, up sharply from the 12% YOY growth we had last quarter. CASA, on a daily
average basis, recorded a growth of 14%, in which Savings Bank Deposits recorded a growth of 13% YOY,
while Current Account deposits grew by 15%. The proportion of CASA on a daily average basis remained

al Ihe sume level as the previous quarter and constituted 40% of total deposits.

CASA and Retail Term Deposits constituted 79% of Total Deposits as on 315 December 2015 compared 10
78% a5 on 31¢ December 2014.

Capital Adequacy and Shareholders’ Funds
The shareholders' funds of the Bank grew 17% YOY cnd‘sfood at 51,047 crores as on 31 December 2015,
The Bank is well capitalised. Under Basel lll, the Capital Adequacy Ratio {(CAR] and Tier | CAR as on 31
December 2015 {including the net profit for PMFY16) was 15.47% and 12.35% respectively.
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AXIS BANK
'

Asset Quality

As a prudent measure, the Bank has fully recognized the necessary impairment and the resultant
provisioning impact of the assel reclassification as per RBI's assessment in the cumrent quarter itself.
Consequently, as on 315t December 2015, the Bonk's GNPA and Net NPA tevels were 1.68% and 0.75%
respectively, as against 1.38% and 0.48% respectively as on 30t September 2015.

‘As on 315 December 2015, the Bonk's provision coverage, as a proportion of Gross NPAs including

prudential wri"fe—offs, was 72%. The provision coverage betore accumulated write-offs was 82%.

As con 315t December 2015, the Bank's Gross NPA was ¥5,724 crores against 4,451 crores as on 30t
September 2015, During the quarter, the Bank added 2,082 crores to Gross NPAs, dnd Recoveries and
upgrades were 2156 crores. There were no sales to ARCs during the quarter. The cumulative value of net
restructured advances as on 31¢ December 2015 stood at 37,745 érores, constituting 2.31% of net
customer assets, compared o 38,426 crores, cons’fﬁuﬂhg 2.65% of net customer assets as on 30w
September 2015,

Network

During Q3FY16, the Bank added 62 branches o its network dcréss the country, pushing up the tally to 214
new branches in $MFY16.  As on 315 December 2015, the Bank had a network of 2,805 domestic
. branches and extension counters situated in 1,794 centres compared to 2,558 domestic branches and
extension counters situated in 1,708 centres last yvear. As on 31 December 2015, the Bank had 12,4631

ATMs spread across the couniry.

international Business

The Bank has ning international offices with branches af Singapore, Hong Kong, Dubgi (ot the DIFC],
Colombo and Shanghai; represeniative offices at Dubai, Abu Dhabi, Dhaka and an overseas subsidicry
at London, UK. The international offices focus on corporate lending. frade finance, syndication and

investment banking and liakility businesses.
The total assets under overseas branches were USD 8.06 billion as on 318 December 2015.

Appointment of Additiona!l Independent Director

Ms. Ketaki Bhagwati has joined the Board of Directors as an Additional Independent Direcior with effect
from 19th January 2016. Ms. Bhagwati is a former Chief Investment Officer in the Financial Insfitutions
Greup at the Infemational Finance Corporation (IFC). She has over twenty four years of experience in
private equity, M&A, debt & structured finance and distressed asset workouts. Ms. Bhagwati has a
Bachelors of Arts from Wellesley College (USA) and o Master of Public Administration from Harvard

University's John F. Kennedy School of Government,
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AXIS BANK

She is currently @ member of the Wellesley College Business Leadership Council and Golden Seeds, an. -

early stage investment firm with o focus on women leaders.

Appointment of Additional Non-Executive Director
- Mr. B. Babu Rac has joined the Board of Directors as an Additional Non-Executive Director (Nominee of
SUUTI) with effect from 19th January 2016. Mr. Rao has more than 26 years of experience in the area of
Finance,'CGpHol Markets and Fund Management in UTl Mutual Fund. Mr. B. Babu Rao is an MBA from
Indian Ins.ﬂ’fufe of Management, Ahmedabad. |
Mr. Rao is currently managing the activities of the Specified Undertaking of UTI {SUUTI) on deputaiion from UTl -

Asset Management Company Lid,

A presentation for investors is being separately placed on the Bank's website: www.axisbank.com.
For further information, please . confact Mr. Suresh Warrier at 91-22-24255601 or. emaif:

suresh warder@axishank.com
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AXIS BANK

-
% crore

Net Profit 2,175.30 1,899.76 1450} 6,069.38] 5,i77.23 17.23
EPS Diluted (%) 36.15 31.66 - 1418 33.76 28.89 16.86
Net Interest Income 4,162.06 3,589.56 15.95] 12,280.38] 10,424.90 17.80
Other Income 2,337.78] 2,032.07 14.65) 6,677.45] = 5,677.73 17.61
- Fee Income 1,884.70)  1,686.42 11.76] 524815 4,654.94 12.74
- Trading Income 337.81 32%.03 2.67 1,151.79 860.08 33.92
- Miscellaneous income 115.27 23.62 388.02 277.51 162.69 70.58
Operating Revenue 6,499.84 5,628.63 15.48; 18,957.83] 16,102.43 17.73
Core Operating Revenue* 6,086.07] 5,299.60 14.84] 17,730.08} 1521210 16.55
' Operating Expenses - 2,514.78} 2.314.03 8.68] 7.252.75] 6,730.07 777
Operating Profit 3,985.06 3.314.60 20.23] 11,705.08 9,.372.56 24 .89
Core Opergﬂng Profit** 3,571.29 2,985.57 19.62] 10,477.33 8.,482.03 23.52

* Core Operating Revenue = Operating Revenue - Trading Income — Gain on Repatriation of profit of overseas branches
** Core Operating Profit = Operaling Profit - Trading Income - Gain on Repatriation of profit of overseas branches

¥ crore
CAPITAL AND LIABILITIES
Capital 47578 472.65
Reserves & Surplus 50,570.98| 43,343.51
Deposits 338,342.83 291,198.65
Borrowings 91.958.25 72,987.51
Cther Liabkilities and Provisions 15,043.49 13,107.28
Total 494,391.33 421,109.60
ASSETS
Cash and Bolances with Reserve Bank of India and Balances
with Barks and Money af Cali and Short Notice 33.045.90 25.903.33
investments 115,444.73 108,826.41
Advances 315,367 .23 260,567.33
Fixed Assets 2,616.06 2,472.08
Other Assets 29,917.41 23,340.45
Total 494,391.33 421,109.60
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Z crore
Total Deposifs 338,343 291,199 16.19
Demand Deposits : : © 146,322 125,586 16.51
1 - Savings Bank Deposits 92,758 79,953 16.02
- Current Account Deposits - . 53,564 45,633 17.38
| Demand Deposits as % of Total Deposits ' © 43% 43%
| Terrn Deposits 192,021 T 165413 15.95
| ‘ ' -
Retail Term Deposits - 120,352 101,906 18.10
Demand Depaosits on a Cumulative Daily Average Basis ‘
(CDAB] for the nine months 120,202 105,651 13.77
Demand Deposits as % Total Deposn‘s {CDAB) for the ning 4% £0%
months ‘ .
Net Advances (g} +{b) +{c) : 315,367 260,567 21.03
{a) Corporate Credit 148,385 122,944 20.49
ib) SME | - 41,186 38404 724
(c} Retail Advances _ ' ' 125796 99,219 26.79
Investments ' : 115,445 108,826 6.08) .
Balance Sheet Size 494,391 ‘ 421,110 17.88
MNes| NPA as % of Net Customer Assets 0.75% 0.44%] .
Gross NPA as % of Gross Customer Assets 1.68% 1.34%
Equity Capital | 476 473 0.63
Shareholders’ Funds 51,0470 43,816 16.50
Capital Adequacy Ratio (Basel ill]) y 13.90% 14.06%]| -
- Tier | ‘ 10.78% 10.86%
- Tier il 317% 3.20%
Capital Adeqguacy Ratio {Basel Ill) ' '
(inciuding Net Profit for 9M] 1547% . 15.64%
- Tier | 12.35% ‘ 12.44%
- Tier 1l ' 3.12% _ 3.20%|

In acecordance with RBI circulor DBR.BP.BC.NG.31/21.04.018/2015-16 dated 16% July, 2015, the Bank has classified deposits placed
with NABARD/SIDBI/NHB for meeting shortfall in Priority Sector Lending under 'Other Assets’, which were hitherto included under
'Investments', Figures for the previous periods have also been regrouped fo conform to current period's classification. -
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AXIS BANK
-

Safe Harbor

Except for the histarical information contained herein, statements in this release which contain words or
phrases such as “will”, “aim”, “will likely result”, "would”, “believe”, "may", “expect”, “will continue",
~“anficipate”, "estimate”, “infend", “plan”, "contemplate”, “seek to", "fufure", "objective", "goal”,
“strategy”, “philosophy”, “project”, “should”, "will pursue™ and similar expressions or variations of such
expressions may consifitute "forward-looking statements”. These forward-looking statements involve a
number of risks, uncerfainties and other factors that could cause actual results fo differ materially from
those suggested by the forward-looking statements. These risks and uncertainties include, but are not
limited fo our ability to successfully implement our strafegy, future levels of non-performing loans, cur
growth and expansion, the adequacy of our allowance for credit losses, our provisicning policies,
technolcgicail changes, investment income, cash flow projecﬁ_ons, our exposure to market risks as well as
. ofher n‘s.ks. Axis Bcnk Limited undertakes no obligation to update forward-locking statements to reflect

events or circumstances after the date thereof.
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Consistent Net Profit Growth
Quarterly Net Profits
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Strong CASA Franchise Supports Margin Stability

CASA Ratio
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62% of corporate advances have rating of at least ‘A’ in December 2015
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AXIS BANK
&

POLICY FOR DETERMINATION OF MATERIALITY OF EVENTS / INFORMATION

1) Scope and Purpose

The Securities Exchange Board of India (SEBI), on 2nd September, 2015, had nofified SEBI
(Listing Obligations and Disclosure Reguirements) Reguiations, 2015 (Listing Regulations)
whereby it has incorporated the provisions of the Listing Agreement relating to Equity & Debt
Securities and provided for enhanced disclosure norms. The Listing Regulations have come
into effect from 15t December 2015.

In terms of Regulation 30 of the Listing Regulations, listed entities are required to disclose
details of events / information which in the opinion of the Board, are material. Whilst events
listed in Para A of Part A of Schedule I fo the Listing Regulations are required to be disclosed
to the Stock Exchanges as soon as possible but not later than 24 hours of its occumrence, the
avents listed in sub-Para 4 of Para A of Part A of schedule lil fo the Usting Regulations are
required to be disclosed fo the Stock Exchanges within 30 minutes of the conclusion of the
Board Meeting, the evenis as listed in Para B of Part A of Schedule Hl to the Listing
. Regulations, are to be disclosed to the Stock Exchanges after applying the criteria for
determining materiality, as set out in Regulation 30(4) of the Listing Regulations.

In terms of Regulation 51 of the Listing Regulations, listed entities are required to disclose
details of events/information listed under Part B of Schedule lil to the Stock Exchanges
prompfily, as soon as practically possible and without any delay.

in terms of Regulation 30 (4} {ii} of the Listing Regulations, the Board of Directors of the Bank, is
required to formulate and adopt a Policy for Determination of Materiality of
Events/Information, and upload the same on the website of the Bank. Further, SEBI had vide
Circular No. CIR/CFD/CMD/4/2015 dated 9% September, 2015, prescribed the details that
need fo be provided by Listed Companies while disclosing such material events/ information.

2. Applicability

Accordingly, this Policy for Defermination of Materiality of Events, which has been reviewed
and approved by the Board of Directors of the Bank at its meeting held on 19t January 2016,
in terms of the Listing Regulations, shall be deemed to have come into effect from 1¢
December 2015 and shall be applicable and binding on the Bank and dall its Subsidiary
Companies,

3. Key principles in determining materiality

The Listing Regulations have not only provided for the manner in which details of events/
information relating fo the affairs of a listed entity is required fo be disclosed to the Stock
Exchanges, but also the nature thereof and the time within which it must be disclosed,
detailed as under. :

i. Events or information which, in the opinion of the Board of Directors of the Bank, are fit to
be considered as material and therefore shall be mandatorily disclosed by the Bank to the
Stock Exchanges, as soon as possible within a reasonable time of their occurrence, but not
later then fwenty four hours from the occumrence of such event.

1



Events listed in Para A of Part A of Schedule lll of the Listing Regulations, as set out in
Annexure ‘A’ to this Policy, shall be mandatorily disclosed by the Bank to ithe Stock
Exchanges, as soon as possible within a reasonable time of their occurrence, but not later
than twenty four hours from the occurrence of such event, i.e. without applying any fest of
mciteriality.

Events listed in Sub-Para 4 of Para A of Part A of Schedule lil of the Listing Regulations, as
set out in Annexure ‘B' to this Policy are deemed to be material events and as such shalt
be mandatorily disclosed by the Bank to the Stock Exchanges within 30 minutes of the
conclusion of the Board Meeting.

iv. Events listed in Para B of Part A of Schedule Il of the Listing Regulations, as set out in

Annexure ‘C’ to this Policy shall be disclosed by the Bank to the Stock Exchanges, as soon
as possible within a reasonable time of their occurrence, but not later than twenty four

- hours from the occurrence of such event, subject to application of the following crifefia

vi.

vik.

vili.

to determine, whether such event is material or not.,

a}  Where the omission of an event or information, is likely to result in discontinuity or
alferation of the event or infermation already available publicly; or

b)  Where the omission of an event or information is likely to result in significant market
reaction if the said omission came fo light at a later date; or

¢}  Where the critetia specified in sub-clauses (i) and (i} above are not applicable, an
event / information may be treated as being material, if in the opinion of Board of
Directors of the Bank, the event / informafion is deemed fit o be considered as
material, for onward disclosure 1o the Stock Exchanges. The Board of Directors do
hereby authorise the Managing Director & CEO of the Bank to make such
determination.

. Where an event occurs or is available with the Bank, which does not form part of

Annexure ‘A’ or Annexure ‘B’ or Annexure ‘C' qs abdve, but is likely to have a material
impact. on the Bank, the Bank shall endeavor to make adequate disclosures in this
regard. '

information / event relating to any major development which is likely to affect the
business of the Bank and any other information which is exclusively known to the Bank,
which may be required fo be disclosed to enable the security holders of the Bank, fo
appraise its position and to avoid establishment of false market in such securities shall be
mandatorily disclosed by the Bank to the Stock Exchanges, as soon as possible within a
reasonable fime of their occurrence, but not later than twenty four hours from the
occurrence of such event,

Events / information relating fo subsidiary companies of the Bank, which are material to
the Bank, shall also be disciosed to the Stock Exchange(s).

Events/ Information having bearing on the performance/ operations of the Bank, price
sensitive information, or any action that could affect payment of interest or dividend of
Non-Convertible Debentures or any other convertible instruments issued by the Bank,
from time fo time shall be mandatorily disclosed by the Bank fo.the Stock Exchanges
promptly, as soon as practically possible and without any delay. :
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Information pursuant to issuance of Non-Converfible Debentures issued by the Bank,
from time to time, as set out in Para B of Schedule i, as sef out in Annexure ‘D’ to this
Policy. It is clarified that the Bank has not issued, does not currently propose to issue any
non convertible redeemable preference shares. In the event that the Bank at any time
in the future issues non convertible redeemable preference shares, the Bank shall make
such disclosures as setf out in Part B of Schedule Il under the Listing Regulations.

ix)  Such otherinformation as may be specified by SEBI, from time to time.

In case there is a delay in disclosing the event/information to the Stock Exchanges, in terms
of this Policy, the Bank shall provide appropriate explanation for such delay.

4. Avuthority to determine materidiity of any event / information

The Managing Director & CEO of the Bank has been authorised by the Board to determine
whether or not an event/ information is material for the purpose of disclosing it to the Stock
Exchange({s}.'in terms of this Policy.

Further, for administrative convenience, the Managing Director & CEO or the Chief Financial
Officer or the Company Secretary of the Bank, has been authorized by the Board fo disclose
such events/ information, which are material to Stock Exchanges and that their contact
detadils be disclosed to the Stock Exchanges and uploaded on the website of the Bank, in
terms of this Policy, including buf not limited to responding to any queries that may be raised
by the Stock Exchanges in respect thereto.

Further, the Deputy Managing Director or the Executive Director {Corporate Centre) or the
Chief Financial Officer or the Chief Investor Relations Officer of the Bank, has been authorized
by the Board fo interact or communicate with the Press or Analysts or Institutional Investors,
after the material events / information is intfimated to the Stock Exchanges and hosted on the
website of the Bank, in terms of this Policy.

"The ‘Chief Investor Relations QOfficer’ of the Bank is also authorized to respond to any queries
that may be received from the press, electronic/ social media or investors of the Bank, for
verification of any market rumours relafing to the Bank and/ or any of its subsidiaries, in ferms
of the Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information.

5. _Other provisions relafing to disclosures

i. The Bank shall in respect of disclosures made under the Listing Regulations make
disclosures updating material development on a regular basis to the Stock Exchanges, till
such time the event is resolved / closed, with relevant explanations.

ii. The Bank shall disclose on its website cll such events/ information and host the same for a
' minimum period of 5 years, after which, the said information will be archived as per the
Archival Policy of the Bank. - '

fi. In case of any amendments to the disclosures already made by the Bank or those
uploaded on the website, the Bank shall disclose/ upload the amended content in ferms
of this Policy. '



iv. The Bank shall provide specific and adequate reply to all queries raised by Stock
Exchanges with respect to any events or information provided that the Stock Exchanges
shall disseminate information and clarification as soon as reasenably practicable.

V. The Bank may on its own inifiative also, confirm or deny any reporfed event or information
to Stock Exchanges.

4. Review of the Policy

The Board shall review and amend this Policy, pursuan’r-’fo any amendrment to the Listing
Regulations or as and when deemed appropriaie. ‘



vi.

vii,

viii.

Annexure ‘A’

The following events / information listed in Para A of Part A of Schedule lll of the Listing
Regulations shall be mandatorily disclosed by the Bank to the Stock Exchanges, as soon as
possible within a reasonable time of their occurrence, but not later than twenty four hours
from the occurrence of such event, i.e. without applying any test of materiality.

Acguisition(s} (including agreement to acquire), Scheme of Arrangement
(amaigamation/ merger/ demerger/restructuring), or sale or disposal of any unii(s},
division(s) or subsidiary of the Bank or any other restructuring.

Explanation: For the purpose of this sub-para, the word 'acquisition’ shall mean,-

1. acquiring control, whether directly or indirectly; or, _

2. acquiring or agreeing tc acquire shares or voting rights in, a company, whether
directily or indirectly, such that -

i. the Bank holds shares or voting rights aggregating fo five per cent or more of the
shares or voting rights in the said Company:; or

ii. there has been a change in holding from the last disclosure made under sub-
clause i) of clause [b} of the Bxplanation to this sub-para and such change
exceeds two per cent of the total shareholding or voting rights in the said
compdany. ‘

Issuance or forfeiture of securities, split or consolidation of shares, buyback of securities,
any restriction on transferability of securities or alteration in terms or structure of existing
securities including forfeiture, reissue of forfeited securitfies, alteration of calls,
redemption of securities etc.

Revision in Rating(s).

Agreements (viz. - shareholder agreement(s), joim" venture agreement(s}, family
setflement agreement(s} {to the extent that it impacts management and control of the
Bank), agreement(s) / treaty(les} / confract(s) with media companies) which are

binding and not in normal course of business, revision(s) or amendment(s) and
termination(s) thereof.

Agreements which are executed in the ordinary course of business shall be excluded for
the purpose of disclosure to the Stock Exchanges.

Fraud/defaults by promoter or key managerial personnel or by the Bank or amrest of key
managetial personnel or promoter.

Change in directors, key managerial personnel (Managing Director, Chief Executive
Officer, Chief Financial Officer, Company Secretary etc.}, Auditor and Compliance
Officer.

Appointment or discontfinuation of share fransfer agent.

Corporate debt restructuring.

One time setflement with a bank,



X. Reference fo BIFR and winding-up petition filed by any paity / creditors.

xi. Issuance of Notices, call letters, resolutions and circulars sent to shareholders, debenture
holders or creditors or any class of them or advertised in the media by the Bank.

xii. Proceedings of Annual and extraordinary general meetings of the Bank.
Xiil. Amendments to Memorandum and Articles of Association of the Bank,in brief.
Xiv, “Schedule of Analyst or Institutional investor meet and presentations on financial resulis

made by the Bank to Analysts or Institutionalinvestors.



Annexure 'B'
The following Events/Information listed in Sub-Para 4 of Para A of Part A of Schedule il of
the Listing Regulations are deemed to be material events and as such shall be
mandatorily disclosed by the Bank to the Stock Exchanges within 30 minutes of the
conclusion of the Board Meeting.

Dividends and/or cash bonuses recommended or declared or the decision to pass
any dividend and the date on which dividend shall be paid/dispatched;

i.  Anycancellation of dividend with reasons thereof;
fi. The decision on buyback of securities;
iv.  The decision with respect to fund raising proposed to be undertaken;

'v. Increase in capital by issue of bonus shares through capitalization including the
date on which such bonus shares shall be credited/dispatched:

vi. Reissue of forfeited shares or securities, or the issue of shares or securities held in
reserve for future issue or the creation in any form or manner of new shares or
securities or any other rights, privileges or benefits to subscribe to;

vii.  Short particulars of any other alterations of capital, including calls;

viil. Financial results;

ix. Decision on voluntary delisting by the Bank from Stock Exchanges.



Annexure ‘'C’

The following evenis / information listed in Para B of Part A of Schedule Ill of the listing
Regulations shall be disclosed by the Bank to the Stock Exchanges, as soon as possible within a
reascnable fime of their occurrence, but not iater than twenty four hours from the occurrence
of such event, subject to application of the critetia as prescribed in point no 3(iii) of this Policy
to determine, whether such event is material or not.

i Commencement or any postponement in the date of commencement of commercial
production or commercial operations of any department/division/branch.

ii. Change in the general character or nature of business brought about by arangements
© for strategic, technical, manufacturing, or marketing tie-up, adoption of new lines of
business or closure of operations of any unit/division {enfirety orpiecemeai).

iii. Capacity addition or product launch.

iv. Awarding, bagging/ receiving, amendment or termination of awarded/bagged
orders/contracts not in the normal course of business.

v, Agreements (viz. loan agreement(s) {as a bomrower] or any other dgreemen’r(s) which
are binding and not in normal course of business) and revision(s) or amendment{s} or
termination(s) thereof.

vi. Disruption of operations of any one or more unifs or division of the listed entity due to
natural catamity (earthquake, flood, fire efc.), force majeure or events such as strikes,
lockouts etc. .

Vil Effect(s) arising out of change in the regulatory framework applicable to the listed
entity.

viil. Litigation(s) / dispute(s} / reguiatory action(s) withimpact.

ix. Fraud / defaults etc. by Directors {other than Key Managerial Personnel) or employees
of the Bank.

S X Options to purchase securities including any ESOP / ESPS Scheme.
xi. Giving of guarantees or indemnity or becoming a surety for any third party.

xii. Granting, withdrawdl, surrender, cancellation or suspension of key licenses or regulatory
approvals, .



Annexure 'D’

The following events/ information having bearing on the performance/ operations of the
Bank, price sensitive information, or any action that could affect payment of interest or
dividend of Non-Convertible Debentures or any other convertible instruments issued by the
Bank, from time to time shall be mandatorily disclosed by the Bank to the Stock Exchanges
prompfly, as soon as practically possible and without any delay.

vi.

vii,

viii.

xi.

Expected default in fimely payment of interests or redemption or repayment amount in
respect of the non-convertible debt securities and also default in creation of security for
debentures as soon as the same becomes apparent.

Any attachment or prohibitory orders restraining the Bank from transfering non-
convertible debt securities from the account of the registered holders along-with the
particulars of the numbers of securiiies so affected, the names of the registered holders
and their demat account details.

Any action which shall result in the redemption, conversion, cancellation, retirement in
whole or in part of any nonconvertible debt securities.

Any action that shall affect adversely payment of interest on non-convertible debt
securities including default by the Bank to pay interest on non-convertible debt securities
or redemption amount and failure to create a charge on the assets.

Any change in the form or nature of any of its non-convertible debt securities that are
listed on the Stock Exchanges or in the rights or privileges of the holders thereof and
make an application for listing of the securities as changed, if the Stock Exchanges so -
require.

Any changes in the general character or nature of business / activities, disruption of
operation due fo natural calamity, and commencement of commercial production /
commercial operations.

Any events such as strikes and lock outs. which have a bearing on the interest payment/
/principal repayment capacity.

Details of any 'Ieﬁer or comments made by debenture trustees regarding payment/non-

payment of interest on due dates, payment/non-payment of principatl on the due dates
or any other matter concerning the security, listed entity and /or the assets along with its
comments thereon, if any.

Delay/ default in payment of interest or principal amount /redemption for a period of
more than three months from the due date. :

Failure to create charge on the assets within the stiputated time period:

Any instance(s) of default/delay in timely repayment of interests or principal obligations
or both in respect of the debt securities including, any proposal for re-scheduling or
postponement of the repayment programmes of the dues/debts of the listed entity with
any investor(s)/lender{s).



Explanation - For the purpose of this sub-para, 'default' shall mean Non-payment of inferest or
principal amount in full on the pre-agreed date and shall be recognized at the first instance of
delay in servicing of any interest or principal on debt.

xi. Any major change in composition of its Board of Directors of the Bank, which may
amount to change In conirol as defined in Securities and Exchange Board of India
[Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

xii. Any revision in the rating;
xiv. The following approvals by Board of Directors in their meeting:-

a. The decision to pass any interest payment.
b. Short particulars of any increase of capital whether by issue of bonus securities
through capifalization, or by way of right securities to be offered to the debeniure

holders, or in any other way.

xv. All the information, report, notices, call leiters, circulars, proceedings, etc. concerning
non-convertible debt securities.

xvi. Any other change that shall affect the rights and obligations of the holders of non-
convertible debt securities, any other information not in thie public domain necessary to
enable the holders of the listed securities fo clarify its position and to avoid the creation
of a false market in such listed securities or any other information having bearing on the
operation/performance of the Bank as well as price sensitive information.
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