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Graph 2: Pellet production 2017 vs. 2018 (kt) 

y-axis: Business Costs for pellet exports, 2018, US$/dmt CFR China 

x-axis: cumulative pellet exports, 2018, Mt (dry) 

Source: CRU February 2019 

Graph 1: CRU breakeven pellet cost curve to China 

*Delivery to China 

Assumes all shipments 

from all producers go to 

the Chinese market, which has a 

higher pellet premium than other 

pellet markets 


