
The AI stack Holdings (% of total investments)

Digital applications

Rakuten
3.6%

Recruit
3.4%

CyberAgent
2.6%

Bengo4
1.0%

Physical AI

SoftBank
(ABB)

Harmonic Drive
0.8%

SoftBank
(OpenAI)

Shin-Etsu
1.5%

Murata
1.2%

Tokyo Electron
0.3%

SoftBank
(Arm)

SoftBank Group (5.3% of total investments) alone spans chips, models and physical AI

FANUC
2.7%

Yaskawa
1.0%

Energy
Power

Chips
Semiconductors & materials

Infrastructure
Data centres & networking

Models
Foundation models

Applications
Digital & physical AI


