ZENITH BANK PLC

RC: 150224

HEAD OFFICE
® Zenith Heights, Plot 84/87 Ajose Adeogun Street

P. 0. Box 75315, Victoria Island, Lagos. I ZEN,TH

& Tel: (0201) 2787000, 2927000, 4647000
@ www.zenithbank.com |SWIFT: ZEIBNGLA

LAGOS, NIGERIA
APRIL 7,2026

ACQUISITION OF PARAMOUNT BANK KENYA LIMITED BY
ZENITH BANK PLC

Further to our publication on November 18, 2025, ZENITH BANK PLC (“the
Bank”) is pleased to announce the completion of its acquisition of the entire issued
share capital of Paramount Bank Kenya Limited (PBL or “the Target”)
following the receipt of all requisite regulatory approvals in Kenya and Nigeria.

This acquisition marks a significant step towards our long-term strategic growth
agenda and a strong inroad into the East African markets. It further reinforces the
Bank’s position as a leading financial institution in Sub-Saharan Africa and affirms
the Bank’s mantra of following our customers’ businesses.
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