
 
 

 
 
 

 
 

Banco Bilbao Vizcaya Argentaria, S.A. (BBVA), in compliance with the          
Securities​ ​Market​ ​legislation,​ ​hereby​ ​communicates​ ​the​ ​following: 

 
 

RELEVANT​ ​INFORMATION 
 

 
BBVA has received a binding offer (the “​Offer​”) from The Bank of Nova Scotia              
group (“​Scotiabank​”) for the acquisition, at a price of approximately 2,200           
million USD (1,850 million euros) , of BBVA’s stake in Banco Bilbao Vizcaya            1

Argentaria, Chile (“​BBVA Chile​) as well as in other companies of its group in              
Chile which operations are complementary to the banking business (amongst          
them, BBVA Seguros Vida, S.A.). BBVA owns, directly and indirectly,          
approximately 68.19% of BBVA Chile share capital (the “​Shares in BBVA           
Chile​”). 
 
The Offer received does not include BBVA’s stake in the automobile financing            
companies of Forum group and in other Chilean entities from BBVA’s Group            
which​ ​are​ ​engaged​ ​on​ ​corporate​ ​activities​ ​of​ ​BBVA​ ​Group.  
 
Since 1998, BBVA has a shareholders’ agreement in place with BBVA Chile            
shareholders holding approximately 31.62% of its share capital (the         
“Non-controlling Majority Shareholders​”) which includes a right of first         
refusal​ ​and​ ​a​ ​tag​ ​along​ ​right. 
 
BBVA desires to accept the Offer, and therefore, in compliance with the            
shareholders’ agreement, will notify such Offer to the Non-controlling Majority          
Shareholders in accordance with the referred shareholders’ agreement, so that,          
the Non-controlling Majority Shareholders may exercise, if they so wish, the           
right of first refusal over the Shares in BBVA Chile or the tag-along right that               
allows them to sell their shares in BBVA Chile to Scotiabank under the same              
conditions​ ​as​ ​BBVA.   2

 
 
  

1 ​ ​Exchange​ ​rate:​ ​1.19​ ​dollar/euro 
2 ​ ​The​ ​shareholders’​ ​agreement​ ​mentioned​ ​allows​ ​the​ ​Non-controlling​ ​Majority​ ​Shareholders​ ​to 
acquire​ ​only​ ​the​ ​Shares​ ​in​ ​BBVA​ ​Chile.  



The transaction would result in a net capital gain of approximately 640 million             
euros and an estimated positive impact on Common Equity Tier 1 (fully loaded)             
of​ ​BBVA​ ​Group​ ​of​ ​approximately​ ​50​ ​basis​ ​points .  3

 
Scotiabank shall launch a tender offer over all of BBVA Chile shares.            
Completion of the transaction is subject to obtaining the relevant regulatory           
approvals.  

 
 

Madrid,​ ​November​ ​28th,​ ​2017 

3 ​ ​Impact​ ​on​ ​Common​ ​Equity​ ​Tier​ ​1​ ​(fully​ ​loaded)​ ​is​ ​calculated​ ​taking​ ​as​ ​a​ ​basis​ ​the​ ​ratio 
published​ ​as​ ​of​ ​September​ ​2017.  


