
sBr

BSE Limited
The Listing Department,
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The National Stock Exchange of lndia
The Listing Department,
Exchange Plaza,
Bandra Kurla Complex,
Mumbai- 400051

Dear Sir/Madam,

LISTING REGULATIONS 2015: OUTCOME OF BOARD MEETING
FINANCIAL RESULTS FOR THE YEAR ENDED 31,03.2019
& DECLARATION OF DIVIDEND

ln terms of Regulation 33 of the SEBI (LODR) Regulations 2015, we foruuard herewith a

copy of the Audited Standalone and Consolidated Financial Results of the Bank for the

financial year ended 31.t March 2019 which have been taken on record by the Central

Board of the Bank at its Meeting held on date.

2. Further, we advise that the Central Board of the Bank, at its Meeting held on date, has

not declared any Dividend for the financial year ended 31't March 2019.

The Board Meeting commenced at 10.30 a.m. and concluded at 13.45 p.m.

Please take the above results and information on record.

V P Compliance (Company Secretary)

Encl. as above
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Shares & Bonds Dept,
Corporate Centre,
l4thFloor, State Bank Bhavan,

Madame Cama Road,

Mumbai - 4OOO21,lndia

----- I
(Sanjay M. Abhyankar)
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Notes:

L

2

3

The above financial results have been reviewed by the Audit Committee of the Board at
their meeting held on May 09, 2OL9 and approved by the Board of Directors at their
meeting held on May L0, 2019.

The figures for the last quarter are the balancing figures between the audited figures in
respect of the full financial year and the published year to date figures up to the third
quarter of the current financial year.

The financial results for the quarter and year ended March 31,,20L9 have been arrived at
after considering necessary provisions for NPAs, Standard Assets, Standard Derivative
Exposures, restructured assets and lnvestment Depreciation/provision on the basis of
prudential norms and directions and approval issued by the RBl. Provisions for
Contingencies, Employee Benefits including provision for wage revision, Direct Taxes
(after a djustment f or Deferred Tax) and for other items / assets are made on estimated
basis.

There are no material changes in the Significant Accounting Policies adopted during the
quarter/ year ended March 3I,2079 as compared to those followed in the previous
financial year 2Ot7 -1.8.

RBI Circular DBoD.No.BP.Bc.I/2t.06.2o7/2o15-16 dated July 01, 2oL5 on 'Basel ilt
Capital Regulations' read together with RBI Circular No. DBR.No.BP.
BC.8O/2L.06.201/2014-1-5 dated March 3L, zOtS on 'Prudential Guidelines on Capital
Adequacy and Liquidity Standards Amendments' requires Banks to make applicable Pillar 3

Disclosures including leverage ratio and liquidity coverage ratio under the Basel lll
framework. These disclosures as of March 3I, 2019 are placed on the Bank's Website
http ://www.sb i. co. i n.

RBI vide Circular no. DBR.No.BP.BC.108/2L.04.048/20I7-t8 dated 6th June 2018 permitted
banks to continue the exposures to MSME borrowers to be classified as standard assets.
Accordingly, the bank has retained advances of T 242.32 crores as standard asset as on
3L't March 2OL9. ln accordance with the provisions of the circular, the bank has not
recognized interest on these accounts and is maintaining a standard asset provision of
<72.12 crores as on 3lst March 2019 in respect of such borrowers

As per RBI Circular no. DBR.No.BP.15L99/2L.04.O48/20L6-I7 and
DBR.No.BP.L9O6/2L.O4.Q48/20L7-LB dated June 23, 2OL7 and August 28, 2OL7

respectively, for the accounts covered under the provisions of lnsolvency and Bankruptcy
Code (lBC), the Bank is holding total provisio
outstanding) as on March 3!,2OL9.

{34,554 Crores (89.66% of total

4

5

6

7

T
A



9

8 As per RBI circular No. DBR.BP.BC.No.32/21,.04.01,8/20L8-19 dated 1't April,2019, in case the
additional provisioning for NPAs assessed by RBI exceeds LO% of the reported profit before
provisions and contingencies and/or additional Gross NPAs identified by RBI exceeds 15% of
published incremental Gross NPAs for the reference period then banks are required to
disclose divergences from prudential norms on income recognition, asset classification and
provisioning.

Accordingly, no separate disclosure is made in respect of divergence for the financial year

20L7-t8 as the same is not beyond the above-mentioned thresholds.

The bank has made a provision of T 3,984 Crores (Total t 5,6+3.qt Crores) for the year

ended March 31,,2OI9 towards arrears of wages due for revision w.e.f November I,2OI7.

10 Exceptional items for the year ended March 3I,201,9 includes

a) Net profit of <473.12 Crores on sale of partial investments in our subsidiary SBI General

lnsurance Company Limited.

b) Net profit of TL,087.43 Crores on transfer of the bank's merchant acquiring business

(MAB) to a wholly owned subsidiary SBI Payment Services Private Limited (SBIPSPL)

pursuant to a business transfer agreement dated September 29,2OL8 for a consideration
of {L,250 Crores.

1,L Provision Coverage Ratio as on March 3I,2019 was78.73%

12 Number of lnvestors'complaints pending at the beginning of the quarter was NlL. The

Bank has received 2L2 lnvestors' complaints during the quarter ended March 31,,2019.
201 Complaints have been disposed of during the quarter. There are l-0 pending lnvestors'
complaints at the end of the quarter.

L3 Previous period/year figures have been regroup ed / reclassified, wher r necessary, to
conform to current period classifications.

Ig
ir#rurn"r KharaAnsh a Kant

Managing Director
(sARc)

t Basu

Managing Director
(ccc & rr)

D pta

naging Director
(R&DB)

Managing Director
(GB & s)

Ra um



Audjtors'Report on Standalone Quarterly Financial Results and year to Date Resultsof the State Bank of India pursuant to the Regulation 38 of the sEBI (Listingobligations and Disclosure Requirements) Regulat'ions, 201,5

We have audited the standalone quarterly financial results of State Bank of India (,the
Bank') for the quarter ended March 37,20ig and year to date standalone financial results
for the period from Aprill,2018 to March g7,2}7gattached herewith, being submitted bythe Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing obligationsand Disclosure Requ_irements) Regulations,-2O15 except for the disclosure relating to"Consolidated Pillar III Disclos,rt"ir at March g1,2019 " as have been disclosed on theBank's website and in respect of which a link has been provided in the aforesaid financial
results (Note No. 5) which has not been reviewed or urrdited by us,

These quarterly standalone financial results as well as the year to date financial results
have been prepared on the basis of the reviewed standalone financial results for the nine-month period ended December 37, 2078, the audited annual standalone financial
statements as at an_d for the year ended March 31,2019 and the relevant requirement ofthe Banking Regulation Act 1949, the state Bank of India Act 1955, the Accounting
standards issued by Institute of Chartered Accountants of India (ICAD as applicable tobanks, other accounting. principles generally accepted in India, the guidelines issued bythe Reserve Bank of India and the Regulationr, *hi"h are the responsibility of the Bank,smanagement and have been approved by the Board of Directors of the Bank. Ourresponsibility is to express an opinion on these financial results.

we conducted our audit in accordance with the auditing standards generally accepted inIndia' Those standards require that we plan and perfo.* the audit to obtain reasonable
assurance about whether the financial reiults are f.ee of material misstatements. An auditincludes examining, on a test basis, evidence supporting the amounts disclosed asfinancial results' An audit also includes assessitrg th" accounting principles used andsignificant estimates made by management. we believe thar 8u'r 

""ara 
provides areasonable basis for our opinion.

These financial results incorporate the relevant returns of 42branches audited by us,14'796 branches including 38 foreign branches audited by the other auditors speciallyappointed for this purpose and unaudited returns in respect of g447 branches. Theseunaudited returns cover 3 percent of advances.

To
The Board of Directors
State Bank of India
State Bank Bhawan
Madame Cama Road
Mumbai - 400021

N * F3P ,LYU DtY l[' v'{ 'V il\



In our opinion and to the best of our information and according to the explanations givento us these standalone quarterly financial results as well as the"year to dlte results:

i' have been presented in accordance with the requirements of Regulation 33 ofthe sEBI (Listing obligations and Disclosure Requirements) Regulations, 2015in this regard; and
ii' give a true and fair view of the net profit and other financial information forthe quarter ended March 37,2019 u.rd fo, the year ended M,arrch j1,2019.

Further' we report that the figures for the quarter ended March gL,2llgrepresent thederived figures between the audited figures;" ."rp;;f the finan"iut yu* ended March31'2079 and the published year to datekgurer rrpto December gl,2lIg,being the date ofthe end of third quarter of the current finilcial y"u., *ni"h were subject to limited reviewas required under regulation 33 of the of the 
"srnI 

(Listing obligations and DisclosureRequirements) Regulations, 2015.

For J.C. Bhalla & Co.
red Accountants

w,
Rajesh Sethi

Partner : M. No. 095669
Firm Regn. No. 001111 N

For Chaturvedi & Shah tlp
Chartered Accountantsw

Vitesh D. Gandhi
Partner: M. No. IIOZ49

Fi rm Regn. N o. LOLT 2OWIW100355

For O.P. Totla & Co.
Chartered Accountants

/22
1^-/

S. R. Totla
Partner : M. No. 071774

For Rao & Kumar
Chartered Accountants

\

n fal
Partner: M. No. 2t4glg
Firm Regn. No. 003089 S

For S. K. Mittal & Co.
Cha d Accountants

K. Juneja
P er: M. No. 013117
Firm Regn. No.001135 N

For N.C. Rajagopal & Co.
Chartered Accountants

\-
V. andraseka n

For Brahmayya & Co.
Chartered Accountants

K. Jitendra Kumar
Partner : M. No. 2OL12S
Firm Regn. No.000511S

For Ray & Ray
Chartered Accountants

/.0.^-U,^-t ^-\

.lt4trl- N\.^
$ni;it Neogi

Partner: M. No.0613g0
Firm Regn. No. 30j.072 E

For K. Venkatachalam Aiyer & Co.
Chartered Accountants

{
A Gopalakrishnan

Partner: M. No. 01g159
Partner : M. No. 024944



Firm Regn. No, 000734 C

For S. K. Kapoor & Co.
Chartered Accountants

Firm Regn. No. 23044g S

For Karnavat & Co.
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Auditor's Report on the audit of the Consolidated Annual Financial Results of State Bank of
India Group with the last quarter financial results being balancing figures Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors of
State Bank of India.

We have audited the accompanying Statement of Consolidated Financial Results of State

Bank of India("the Bank") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), its jointly conkolled entities and its share of the net
profit/(loss) after tax of its associates for the year ended 31,/03/2019 ("the Statement"),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, except
for the disclosures relating to "consolidated Pillar III disclosure" as at31" / 03 /2019, as have
been disclosed on the Bank's website and in respect of which a link has been provided in
the Statement and have not been reviewed/audited by us.

This Statement, which is the responsibility of the Parent's Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the provisions of Section 29 of
the Banking Regulation Act, 1949, Accounting Standard 21-"Consolidated Financial
Statements", Accounting Standards 23- "Accounting for Investment in Associates in
Consolidated Financial Statements " and Accounting Standards 27 - Financial Reporting
of Interest in Joint Venture" issued by the Institute of Chartered Accountants of India, the
relevant provisions of Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time ("RBI Guidelines")
and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgmen! including the assessment of the risks of material misstatement of the Statement
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Parent's preparation and fair presentation of the Statement
in order to design audit procedures that are appropriate in the circumstances,
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the purpose of expressing an opinion on the Parent's internal financial control with
reference to Statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
branch auditors and other auditors in terms of their reports referred to in paragraph 6
below, is sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements and the other financial information of branches of the Group,
subsidiaries, jointly controlled entities and associates referred to in paragraph 6 below,
the Statement:

a) includes the results of the entities mentioned in note 1 of Notes to Accounts;

b) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, except for the disclosures relating to consolidated Pillar 3 disclosure as
at3L/03/2019, including leverage ratio and iiquidity coverage ratio under Basel
III Capital Regulations as have been disclosed on the Bank's website and in respect
of which a link has been provided in the Statement and have not been
reviewed/audited by us; and

c) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Accounting Standards, RBI Guidelines and
other accounting principles generally accepted in India of the consolidated net
profit and other financial information of the Group for the year ended 31, / 03 / 2019.

5, We did not audit the financial statements of 28 (twenty eight) subsidiaries and B (eight)
jointly controlled entities included in the consolidated financial results, whose financial
statements reflect total assets of Rs. 2,25,286 crores as at 31st March, 2019, total revenues
of Rs. 57,143 crores, total net profit after tax of Rs. 3,605 crores and cash flows (net) of Rs.
921' crores for the year ended on that date, as considered in the consolidated financial
results. The consolidated financial results also include the Group's share of net profit of
Rs. 241 crores for the year ended 31st March,2019, as considered in the consolidated
financial results, in respect of 17 (Seventeen) associates, whose financial statements have
not been audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures

based

a?:

included in respect of these subsidiaries, jointly controlied entities and
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solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.
Our opinion on the Statement is not modified in respect of the above matters.

6. The consolidated financial results includes the unaudited financial statements of L (one)
subsidiary whose financial statements reflect total assets of Rs. 5,766 crorcs as at 31st
March, 20'1,9, total revenue of Rs. 238 crores, total net profit after tax of Rs. 63 crores and
cash inflows (net) of Rs. 39 crores for the year ended on that date, as considered in the
consolidated financial results. The consolidated financial results also includes the Group's
share of net profit after tax of Rs. 41 crores for the year ended 31"st March,2019, as

considered in the consolidated financial results, in respect of 3 (three) associates, whose
financial statements have not been audited by us. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, jointly controlled entities and associates, is based solely on such unaudited
financial statements / ftnancial information. In our opinion and according to the
information and explanations given to us by the Management, these financial statements
are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter

7 . The Statement includes the results for the quarter ended 31, / 03 / 2019 being the balancing
figure between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us

For J. C. Bhalla & Co.
Chartered Accountants
Firm's Registration No. 001111N

\ v'
Rajesh Sethi
Partner
Membership No: 085669

Place: Mumbai
Date: 10th May,2079


