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Vodafone Greece agrees to acquire 72.7% of Hellas Online

On 22 August 2014, the Issuer announced that Vodafone Greece has agreed to acquire 72.7% of the 

share capital of HOL from the Intracom Group (“Intracom”) and World Equities Investments Holdings 

SA (“WEI”) for a total cash consideration of €72.7 million (the “Transaction”). Completion of the 

Transaction is subject to a number of conditions, including antitrust clearance by the relevant 

competent authorities.

Credit ratings provided by Moody’s and Fitch

As at the date of this Supplement, the Issuer’s senior unsecured rating has been downgraded by 

Moody’s to “Baa1” from “A3”, and by Fitch to “BBB+” from “A-”.

Moody’s and Fitch are established in the European Union and are registered under Regulation (EC) 

No. 1060/2009 (as amended) (the “CRA Regulation”). The rating of certain Series of Notes to be 

issued under the Programme may be specified in the applicable Final Terms. In general, European 

regulated investors are restricted under the CRA Regulation from using credit ratings for regulatory 

purposes, unless such ratings are issued by a credit rating agency established in the European Union 

and registered under the CRA Regulation (and such registration has not been withdrawn or 

suspended). A credit rating is not a recommendation to buy, sell or hold securities and may be revised 

or withdrawn by the rating agency at any time.
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