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Annexure A

The details for transfer of remaining stake in TSSEZ to TSUISL are as under:

SN. Particulars Details
The amount and percentage of the | Tata Steel Limited held 89,63,888 equity shares
turnover or revenue or income and | equity shares of %10/- each in TSSEZ. As on
1 | networth contributed by such unitor | March 31, 2021, the turnover attributable to
division of the listed entity during | shareholding in TSSEZ, as considered in the
last Financial Year Company’s financial statements was %9.29 crore.
Date on which the agreement for .
2 sale has been entered Not Applicable
3 The expected date of completion of | The transaction has been completed on
sale / disposal March 30, 2022.
The consideration is in the form of 5,51,175 (Five
Lakh Fifty-One Thousand One Hundred Seventy-
Consideration received from such Five) egwty shares of TSUISL at ¥215/- per. equity
4 ) share (includes face value of ¥10/- each) being the
sale / disposal , }
fair value as determined by an Independent
Registered Valuer. TSUISL continues to be a wholly
owned subsidiary of the Company.
Brief details of buyers and whether Tata Steel Utilities and Infrastructure Services
any of the buyers belong to the | /.. . -
5 Limited is a wholly owned subsidiary of Tata Steel
Promoter / Promoter Group/ Group | . .
. . Limited.
Companies. If yes, details thereof;
Whether the transaction would fall
6 within Related Party Transaction? If | Yes, the transaction is with a Related Party and on
yes, whether the same is done at | arms-length basis.
“arms-length”
Additionally, in case of a slump sale,
indicative disclosures provided for
7 | amalgamations / merger, shall be | Not applicable
disclosed by the listed entity with
respect to such slump sale.

The details for acquiring equity shares of TSUISL as a consideration for transferring
remaining stake of TSSEZ to TSUISL are as under:

SN

Particulars

Details

Name of the target entity, details in brief

such as size, turnover efc.

Tata Steel Utilities and Infrastructure Services
Limited is a wholly owned subsidiary company
of Tata Steel Limited. It was incorporated on
August 25, 2003 and engaged in the town
maintenance and power distribution business.

The turnover of TSUISL for the financial year
2020-21 was ¥946.29 crore.
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SN Particulars Details
Whether the acquisition would fall within
related party transaction(s) and whether
the pljomoter/promoter. group/ group Yes, the transaction is with a Related Party and
2. companies have any interest in the .
. . . on arms-length basis.
entity being acquired? If yes, natureof
interest and details thereof and whether
the same is done at “arm’s length”
3. Indus.,try to which the entity being Utilities and infrastructure services
acquired belongs;
The Company is reorganizing its footprint in
India into 4 clusters to drive scale, synergies
and simplification and to create value for all
Objects and effects of acquisition | stakeholders.
(including but not limited to, disclosure of
4. reasons for acquisition of target entity, if | TSUISL has been identified as the anchor entity
its business is outside the main line of | for the Utilites and Infrastructure Services
business of the listed entity); cluster. Accordingly, the Company’s
investment(s) held in entities forming part of the
Utilities and Infrastructure Services business are
being consolidated with TSUISL.
Brief details of any governmental or
5. regulatory approvals required for the | None
acquisition;
6 Indicative time period for completion of | The transaction has been completed on
" | the acquisition; March 30, 2022.
Nature of consideration - whether cash
7 consideration or share swap and details | Transfer of 89,63,888 equity shares of face
" | of the same; value Rs. 10/- each, held in TSSEZ by the
Company to TSUISL.
The consideration is in the form of 5,51,175
(Five Lakh Fifty-One Thousand One Hundred
8 Cost of acquisition or the price at which | Seventy-Five) equity shares of TSUISL at
" | the shares are acquired; Z215/- per equity share (includes face value of
%10/- each) being the fair value as determined
by an Independent Registered Valuer.
Percentage of shareholding / control | TSUISL continues to be a wholly owned
9. | acquired and / or number of shares | subsidiary of the Company. 5,51,175 equity

acquired;

share of face value of ¥10/- each are additionally
allotted to the Company.
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SN

Particulars

Details

10.

Brief background about the entity
acquired in terms of products/line of
business acquired, date of incorporation,
history of last 3 years turnover, country
in which the acquired entity has
presence and any other significant

Tata Steel Utilities and Infrastructure Services
Limited is a wholly owned subsidiary company
of Tata Steel Limited. It was incorporated on
August 25, 2003 and engaged in the town
maintenance and power distribution business.

The turnover of TSUISL for the previous 3
financial years is as follows:

information (in brief);

FY 2020-21: ¥946.29 crore
FY 2019-20: ¥1,070.04 crore
FY 2018-19: %1,114.13 crore

Additional details on the abovementioned transactions are as hereunder:

SN. Particulars Details
’ Details and reasons for . o o o
: restructuring The Company |§ reorganizing |ts.footpr|nt _|n Inld-la |r-1to
4 clusters to drive scale, synergies and simplification
, Quantitative and/ or qualitative and to create value for all stakeholders.
' ffect of restructuri
eiect o restruciring TSUISL has been identified as the anchor entity for the
] . Utilities and Infrastructure  Services  cluster.
Details of benefit, if any, to the Accordingly, the Company’s investment(s) held in
3. promote.r/ promoter group/group entities forming part of the Utilities and Infrastructure
companies from such proposed | ggyices business are being consolidated  with
restructuring TSUISL
a. Tata Steel Limited
There is no change in shareholding pattern of Tata
Steel Limited.
b. Tata Steel Utilities and Infrastructure Services
Limited
Post the allotment of 5,51,175 Equity Shares by
Brief details of change in TSUISL to TSL, Tata Steel’s shareholding in TSUISL
4, shareholding pattern (if any) of stands increased to 6,00,53,547 Equity Shares.

all the entities

c. Tata Steel Special Economic Zone Limited

TSUISL continues to be a wholly owned subsidiary
of Tata Steel Limited.

(%)
Tata Steel TSUISL
Pre Post Pre Post
2.19 - 97.81 100.00
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