ROLTA

Date: May 30, 2016

To, )

Bombay Stock Exchange Limited (BSE) \/I—L\litional Stock Exchange of India Limited
Listing Department, “Exchange Plaza”

P J Towers, Dalal Street, Bandra Kurla Complex

Mumbai - 400 001. Bandra (E) Mumbai — 400 051.

Sub: Intimation of revision in Ratings under the SEBI (listing Obligations and Disclosure
Requirements), Regulations, 2015.

This has reference to the Regulation 30(6) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (“the Regulations”). In accordance with the said Regulation(s),
please find below the details of revision in ratings for the Company and its subsidiaries.

Name of the Credit Rating

Company Agency Type of Credit Rating Existing | Revised
Rolta India Fitch Ratings | Long Term Foreign and Local Currency IDR B CcC
Limited S&P Ratings Long Term corporate credit rating B+ CCC-
. Fitch Ratings | Senior Unsecured Notes B cC

Rolta Americas
LLC S&P Ratings Senior Unsecured Notes B+ CCC-

S&P Ratings Senior Unsecured Notes B+ CCC-
Rolta LLC

Fitch Ratings | Senior Unsecured Notes B CC

The report from the credit rating agency covering the rationale for the revision in credit rating is
enclosed.

This is for your information and records.
Yours Faithfully

Roﬁglndia Limited

§ Company Secretary
Encl. a/a
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5/27/2016 Press Release

FitchRatings

Fitch Downgrades Rolta India to 'CC' On Liquidity Concerns

Fitch Ratings-Singapore-27 May 2016: Fitch Ratings has downgraded Rolta India Limited's (Rolta) Long-
Term Foreign- and Local-Currency Issuer Default Ratings (IDRs) and senior unsecured class rating to
'CC' from 'B'. Simultaneously, Fitch has downgraded the ratings on the Rolta, LLC's USD127m 10.75%
senior unsecured notes due 2018 and Rolta Americas LLC's USD367m 8.875% senior unsecured notes
due 2019 to 'CC' with Recovery Rating of 'RR4' from 'B' with Recovery Rating of 'RR4'. The notes are
guaranteed by Rolta.

KEY RATING DRIVERS

The rating action reflects Fitch's assessment that short-term liquidity has deteriorated to a position where
credit risk is very high.

RATING SENSITIVITIES

Negative: Future developments that may lead to a downgrade include deterioration in liquidity such that:
- default is imminent or inevitable, or the issuer is in standstill

- in Fitch's opinion, the company has experienced an uncured payment default

Positive: Future developments that may, individually or collectively, lead to a positive rating action
include:
- improvement in liquidity position

Contact:

Primary Analyst

Nitin Soni

Director

+65 6796 7235

Fitch Ratings Singapore Pte Ltd
6 Temasek Boulevard

#35-05 Suntec City Tower 4
Singapore 038986

Secondary Analyst
Kelvin Ho

Director

+85 222 639940

Committee Chairperson
Steve Durose
Managing Director

+61 2 8256 0307

Media Relations: Bindu Menon, Mumbai, Tel: +91 22 4000 1727, Email: bindu.menon@fitchratings.com;
Leslie Tan, Singapore, Tel: +65 67 96 7234, Email: leslie.tan@fitchratings.com.

https://lwww fitchratings.com/site/pressrelease?id=1005228 1/2
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Additional information is available on www.fitchratings.com.

Applicable Criteria

Corporate Rating Methodology - Including Short-Term Ratings and Parent and Subsidiary Linkage (pub.
17 Aug 2015) (https://www.fitchratings.com/creditdesk/reports/report_frame.cfm?
rpt_id=869362&cft=eyJ0eXAiOiJKV1QiLCJIhbGciOiJlUzI1NiJ9.eyJleHAIOJEONjQzODEYNDQsInNIc3Npb2
5LZXkiOiJHSUtJQKZINVJKQT1NCRVhGMEVVVEXUOU9JNK5EVIIFVIIFTVZQWUI4In0.8YbcKOnMzyy7b6k
_gK7K5IzIXHObgGxKiu7yfvZtbs0)

Additional Disclosures

Dodd-Frank Rating Information Disclosure Form
(https://www.fitchratings.com/creditdesk/press_releases/content/ridf frame.cfm?
pr_id=1005228&cft=eyJ0eXAiOiJKV1QiLCJhbGciOiJlUzI1NiJ9.eyJleHAIOJEONjQzODEYyNDQsInNIc3Npb2
5LZXkiOiJHSUtJQKZINVJKQT1NCRVhGMEVVVEXUOU9JNK5EVIIFVIIFTVZQWUI4In0.8YbcKOnMzyy7b6k
_gK7K5IzIXHObqGxKiu7yfvZtbs0)

Solicitation Status (https://www.fitchratings.com/gws/en/disclosure/solicitation?pr_id=1005228)
Endorsement Policy (https://www.fitchratings.com/jsp/creditdesk/PolicyRegulation.faces?
context=2&detail=31)

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE
READ THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK:
HTTP://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS
(http:/ffitchratings.com/understandingcreditratings). IN ADDITION, RATING DEFINITIONS AND THE
TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE
'"WWW.FITCHRATINGS.COM'. PUBLISHED RATINGS, CRITERIA AND METHODOLOGIES ARE
AVAILABLE FROM THIS SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY,
CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE AND OTHER RELEVANT POLICIES
AND PROCEDURES ARE ALSO AVAILABLE FROM THE 'CODE OF CONDUCT' SECTION OF THIS
SITE. FITCH MAY HAVE PROVIDED ANOTHER PERMISSIBLE SERVICE TO THE RATED ENTITY OR
ITS RELATED THIRD PARTIES. DETAILS OF THIS SERVICE FOR RATINGS FOR WHICH THE LEAD
ANALYST IS BASED IN AN EU-REGISTERED ENTITY CAN BE FOUND ON THE ENTITY SUMMARY
PAGE FOR THIS ISSUER ON THE FITCH WEBSITE.

Endorsement Policy - Fitch's approach to ratings endorsement so that ratings produced outside the EU
may be used by regulated entities within the EU for regulatory purposes, pursuant to the terms of the EU
Regulation with respect to credit rating agencies, can be found on the EU Regulatory Disclosures
(https:/lwww.fitchratings.com/regulatory) page. The endorsement status of all International ratings is
provided within the entity summary page for each rated entity and in the transaction detail pages for all
structured finance transactions on the Fitch website. These disclosures are updated on a daily basis.

https://lwww fitchratings.com/site/pressrelease?id=1005228 2/2
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Research Update:

Rolta India Ltd. Rating Lowered To 'CCC-' And
Placed On Watch Negative On Possible Default

Overview

e Rolta missed its interest paynent due on May 16, 2016, on its 10.75% 2018
unsecured notes.

e W are uncertain of the conpany's ability to nmeet this payment within the
30-day grace period that extends until June 14, 2016.

* W are lowering our long-termcorporate credit rating on Rolta and our
long-termissue rating on the conpany's senior notes to 'CCC-' from'B+'.

W are placing the ratings on CreditWatch with negative inplications to
reflect the prospect of a further downgrade if Rolta fails to nake the
paynment within the grace period.

Rating Action

On May 30, 2016, S&P d obal Ratings lowered its long-termcorporate credit
rating on Rolta India Ltd. to '"CCC"' from'B+ . At the sane tine, we | owered
our long-termissue rating on the senior unsecured notes that Rolta Americas
LLC and Rolta LLC issued to 'CCC-' from'B+' . Rolta, an India-based

i nformation technology (1T) products and sol uti ons provider, guarantees the
not es.

Rationale

We lowered the rating on Rolta because the conpany mssed a US$6.8 mllion
i nterest payment on its 10.75% 2018 unsecured notes. The paynent was due on
May 16, 2016. We are also uncertain of the conpany's ability to neet its

i nterest payment.

We understand that Rolta intends to make the paynment within the 30-day grace
peri od endi ng on June 15, 2016. However, we do not have any information on the
conpany's current liquidity position, which seens to have unexpectedly

deteri orat ed.

We believe the lack of proactive conmunication fromthe Rolta management on
this unexpected devel opment reflects a weaker efficacy of the conpany's
management and gover nance.
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Research Update: Rolta India Lid. Rating Lowered To 'CCC-' And Placed On Watch Negative On Possible Default

CreditWatch

The CreditWatch on Rolta reflects a one-in-two |ikelihood that we could | ower
the ratings in the next three nonths. This reflects the uncertainty whether
the conpany will be able to nmake the coupon payment on its notes within the
al | owed grace period.

W will lower the ratings to 'SD if Rolta fails to make the paynment on the
bonds within the grace period. W will lower the ratings to 'D if Rolta

m sses the interest paynent within the grace period and we believe the conpany
will default on substantially or all of its obligations.

W will raise the ratings if Rolta nakes the interest paynent on the notes
within the grace period, and we believe the conpany has a credible plan to
neet its debt obligations over the next six to 12 nonths.

Related Criteria And Research

Related Criteria

* Use O CreditWatch And CQutl ooks, Sept. 14, 2009.

e Met hodol ogy For Linking Short-Term And Long- Term Rati ngs For Corporat e,
I nsurance, And Sovereign |Issuers, May 7, 2013

 Met hodol ogy: Tineliness O Paynents: G ace Periods, Guarantees, And Use
O 'D And 'SD Ratings, Cct. 24, 2013

* Criteria For Assigning 'CCC+, 'CCC, '"CCC-', And 'CC Ratings, Cct. 1,
2012

 Met hodol ogy And Assunptions: Liquidity Descriptors For d obal Corporate
| ssuers, Dec. 16, 2014

» Key Credit Factors For The Technol ogy Software And Services |ndustry,
Nov. 19, 2013

e Corporate Methodol ogy: Ratios And Adjustnents, Nov. 19, 2013

* Met hodol ogy: Industry Ri sk, Nov. 19, 2013

e Group Rating Methodol ogy, Nov. 19, 2013

e Corporate Methodol ogy, Nov. 19, 2013

* Met hodol ogy: Managenment And Governance Credit Factors For Corporate
Entities And Insurers, Nov. 13, 2012

* 2008 Corporate Criteria: Rating Each Issue, April 15, 2008

e Country Ri sk Assessnent Methodol ogy And Assunptions, Nov. 19, 2013

Related Research
* Rolta India Ltd., April 28, 2016
Ratings List

Downgr aded; CreditWatch/ Qutl ook Action
To From
Rolta India Ltd.
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Research Update: Rolta India Lid. Rating Lowered To 'CCC-' And Placed On Watch Negative On Possible Default

Corporate Credit Rating CCC-/Watch Neg/-- B+/Stable/--
Rolta Anericas LLC

Seni or Unsecured CCC-/ Watch Neg B+

Rolta, LLC

Seni or Unsecured CCC-/ Watch Neg B+

Certain terms used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific nmeanings ascribed
to themin our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at ww. st andardandpoors. com for further

i nformati on. Conplete ratings information is available to subscribers of

Rati ngsDi rect at www. gl obal creditportal.comand at www. spcapitalig.com All
ratings affected by this rating action can be found on the S& @ obal Ratings
public website at www. st andardandpoors.com Use the Ratings search box | ocated
in the left colum.
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Copyright © 2016 by Standard & Poor's Financial Services LLC. All rights reserved.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part
thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval
system, without the prior written permission of Standard & Poor's Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be
used for any unlawful or unauthorized purposes. S&P and any third-party providers, as well as their directors, officers, shareholders, employees or
agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not
responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for
the security or maintenance of any data input by the user. The Content is provided on an "as is" basis. S&P PARTIES DISCLAIM ANY AND ALL
EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING
WILL BE UNINTERRUPTED, OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no
event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential
damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs or losses caused by
negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and
not statements of fact. S&P's opinions, analyses, and rating acknowledgment decisions (described below) are not recommendations to purchase,
hold, or sell any securities or to make any investment decisions, and do not address the suitability of any security. S&P assumes no obligation to
update the Content following publication in any form or format. The Content should not be relied on and is not a substitute for the skill, judgment
and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions. S&P does
not act as a fiduciary or an investment advisor except where registered as such. While S&P has obtained information from sources it believes to be
reliable, S&P does not perform an audit and undertakes no duty of due diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain
regulatory purposes, S&P reserves the right to assign, withdraw, or suspend such acknowledgement at any time and in its sole discretion. S&P
Parties disclaim any duty whatsoever arising out of the assignment, withdrawal, or suspension of an acknowledgment as well as any liability for any
damage alleged to have been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective
activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P has established
policies and procedures to maintain the confidentiality of certain nonpublic information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P
reserves the right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites,
www.standardandpoors.com (free of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription) and www.spcapitalig.com
(subscription) and may be distributed through other means, including via S&P publications and third-party redistributors. Additional information
about our ratings fees is available at www.standardandpoors.com/usratingsfees.

STANDARD & POOR'S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor's Financial Services LLC.
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