TD Covered Bond (Legislative) Programme Monthly Investor Report
Caleulation Date:
Dateof Report

This report contains information regarding TD Covered Bond (Legislative) Programme's Cover Pool as of the indicated Calculation Date. The compasition of the Cover Pool will change as Loans (and their Related Security) are
added and removed from the Cover Pool from time to time and, accordingly, the characteristics and petformance of the Loans (and their Related Security) in the Cover Pool wil vary over time.

This material s for distribution only under such circumstances as may be permitted by applicable law. This material is published solely for informational purposes and this report does not constitute an inuitation or recommendation
toinvest or otherwise deal in, or an offer to sell or the solicitation of an offer to buy or subseribe for, any security. Reliance should not be plcced on the information herein when making any decision to buy, hold or sell any security
or for any other purpose.

The information set forth below has been obtained and based upon sources believed by The Toronto-Dominion Bank (*TD') to be aceurate, however, TD makes no representation or warranty, express of implied. in relation to the

acouracy, completeness or reliability of the information contcined herein. Past performance should not be taken as an indication or guarantee of future performance, andi no representation or warranty, express of implied, is made
reqardina future performance. We assume o liat

v for any errors or any reliance vou place on the information provided herein.

THESE COVERED BONDS HAVE NOT BEEN APPROVED OR DISAPPROVED BY CANADA MORTGAGE AND HOUSING CORPORATION ("CMHC") NOR HAS CMHC PASSED UPON THE ACCURACY OR ADEQUACY OF THIS
DISCLOSURE DOCUMENT. THESE COVERED BONDS ARE NOT INSURED OR GUARANTEED BY CMHC OR THE GOVERNMENT OF GANADA OR ANY OTHER AGENCY THEREOF.

Series” Coupon Rate RateType ISIN Moody's Rating DBRS Rating Fitch Rating
caLze B 1.250,000,000 0.001 Fixed 1473 s 1,838,125,000 July 18,2027 X52028803984 Aaa AAR AAR
cBLaa B 2,500,000,000 0.00864 Fixed 1.4028 s 507,000,000 March 24,2027 Xs2461741212 A ARA ARA
ceLss  Uss 2.000,000,000 003301 Fixed 1263 s 2526,000,000 oril 20,2027 USBS110TESS Aaa AAR AAR
CBL43 € 1500,000,000 0.03715 Fixed 1453 s 279,500,000 March 13, 2030 52607408272 Aaa AAA AAA
celis  USS 1,600,000,000 0.04701 Fixed 1.3615 s 278,400,000 June 5,2026 US8S1160TDS! Ada AnA AnA
CBL47 CA$ 1.250,000,000 CORRA + 85 bps. Float 1 $ 1.250,000,000 June 8,2026 (CABO117GD538 Aaa AAA AAA
caLas € 850,000,000  SONIA+70bps Flot 16632 s 1,413.720,000 June 12,2028 82634826205 Ada AnA AnA
CBL51 CHF 315,000,000 0.0197 Fixed 1.53933 E 484,888,950 September 18, 2026 CH1290870885 Aaa AAA AAA
cBLs2  CHF 185,000,000 0.01845 Fixed 153933 s 284.776,050 September 18. 2029 CHI290870893 Aaa AAR AAR
CBL53 € 750,000,000  3M EURIBOR + 35 bps. Float 1.4735 s 1,105,125,000 September 8, 2026 X$25676780658 Adga AAA AAA
caLsa B 1500.000,000 0.03765 Fixed 1.4735 s 2210250000 September 8, 2026 Xs2676778835 Aaa AAR AAR
CBL5S € 1,000,000,000 0.03656 Fixed 1.4725 E 1.472,500,000 September 8, 2031 X$2676779304 Aaa AAA AAA
celss  Uss 170,000,000 0.05141 Fixed 13668 s 2.391.800,000 September 13. 2028 Us8siITGYase Aaa AAR AAR
CBL57 uss 200,000,000 SOFR +92 bps Float 1.3661 E 273,220,000 August 24,2028 USC888BMAST6 Adga AAA AAA
cBlss  AUS 1300.000.000  3MBBSW+ 97 bos Flot 0.67009 s 1132.287.000 September 15. 2028 AU3FNOOB1188 Aaa AAR AAR
CBLSS AUS 700,000,000 0.0495 Fixed 0.87099 s 809,693,000 September 15, 2028 AU3CB0302644 Adga AAA AAA
ceLEO B 30.000,000 003714 Fixed 1,482 s 43.260,000 September 25,2041 X52693859350 Aaa AAR AAR
CBLS1 € 118,500,000 0.03979 Fixed 1.448 $ 171,588,000 Qctober 13,2033 X$2702840351 Adga AAA AAA
CBL62 uss 3500,000,000 SOFR + 92 bps Float 1.365 $ 4777.500,000 October 20, 2028 USBIT16BAATO Aaa AAA AAA
CBLS3 £ 1.250,000,000 SONIA + 87 bps. Float 1.70486 E 2,130,750,000 January 18, 2027 X$52749463936 Adga AAA AAA
CBL64 CHF 265,000,000 0.014825 Fixed 1.56863 $ 415,686,950 January 30,2026 CH1321481454 Aaa AAA AAA
CBLSS CA$ 2,000,000,000 0.04515 Fixed 1 s 2,000,000,000 January 29,2027 CABONTGBTT0 Adga AAA AAA
CBL86 € 2,000,000,000  3M EURIBOR + 35 bps Float 1.472751 $ 2,945.502,000 February 16. 2027 X82782117118 Aaa AAA AAA
CBL87 € 2,500,000,000 0.03191 Fixed 14738 E 3,684,500,000 February 16, 2029 X$2782117464 Adga AAA AAA
caLes B 1.000,000.000 003247 Fixed 1.4731 s 1.473.100,000 February 16,2034 Xsz782119916 Aaa AAR AAR
CBL69 CA$ 1,000,000,000 0.04232 Fixed 1 s 1,000,000,000 April 2, 2029 CABO118COME0 Adga AAA AAA
caL70 B 300,000,000 3M EURIBOR + 26 bos Float 1473 s 441800,000 Ootober 19,2026 XS2804485758 Aaa AAR AAR

CBL70-2 € 200,000,000  3M EURIBOR + 26 bps Float 1.4658 5 293,150,000 Qctober 19, 2026 XS2804485758 Aaa AAA AAA
cBLTI s 250.000.000  SOFR+73bps Float 1377 s 344.250,000 February 15, 2028 UsCBeBeMABSS Aaa AAR

CBL70-3 € 250,000,000  3M EURIBOR + 26 bps. Float 1.4815 E 370,375,000 Qctober 19, 2026 XS2804485758 Aaa AAA AAA
CBL72 £ 800,000,000 SONIA + 60 bps Float 17371 & 1.389,680,000 June 11,2029 XS2838372113 Aaa AAA AAA
CBL73 uss 250,000,000 SOFR + 69 bps Float 1.3625 E 340,525,000 July 11, 2029 X52858624427 Ada AAA
CBL74 uss 2.500.000,000 0.04814 Fixed 1.3635 & 3.408.750.000 July 16.2027 USBITE0TESS Aaa AAA AAA
CBL7S € 1,000,000,000  3M EURIBOR + 31 bps. Float 1.4978 $ 1,497,800,000 September 3, 2027 X52895483787 Ada AAA AAA
cBLTE B 170,000,000 0.02776 Fired 1,499 s 2,623.250,000 Sentember 3. 2027 X828¢5480411 Aaa AAR AnA
CBL77 € 1500,000,000 0.02852 Fixed 1.4993 $ 2,248,950,000 April 16, 2031 X52895482201 Ada AAA AAA
ceL7s B 170,000,000 0.02442 Fired 16063 s 281,025,000 September 8, 2028 Xs3176708624 Aaa AAR ARA
CBL79 € 1.250,000,000 0.02973 Fixed 18058 E 2,007,000,000 September 9, 2032 XS375709312 Aaa AAA AAA
CBL8O £ 1.250,000,000 SONIA + 58 bps. Float 1.855216 & 2.319.020,000 January 26. 2031 X83283436148 Aaa AAA AAA
CBL81 uss 300,000,000 SOFR + 57 bps Float 1.36852 E 409,550,000 March 13, 2034 XS3317484959 Aaa AAA AAA
cBL82 € 1500.000.000 0.0267 Fixed 1.571449 & 2.357.173.500 February 7, 2031 %53324523045 Aaa AAA AAA

s ©6,362,790,450
O8FI Govered Bond Rotio” 3.39%
OFl Covered Bond Ratia Limit 550%
Weichted Averasie Maturity of Outstanding Covered Bonds (Months) 2858
Weighted Average Remaining Maturity of Louns in the Cover Poal (Months) 23.92
Key Parties
Issuer, Seler, Servicer, Cash Manager. The Teranto-Dominion Bank
Account Bank, GDA Provider: ‘The Toronto-Dominion Bank
Interest Rate Swap provider, Govered Band Swap Provider. The Teranto-Dominion Bank
Standby Account Bank, Standby GDA Provider: Bank of Montreal
Bond Trustee, Custodian, Corporate Services Provider. Computershare Trust Gampany of Conada
Guarantar: D Covered Bond (legislative) Guarantor Limited Partnership
Asset Monitor: Emst & Youna LLP
Paying Agents: Citibank, N.A. and Citibank, N.A. Loncion Branch
Guarantee Loan & 69.961,495.288
Demand Loan $ 42,907,966,003
Total $ 112,869,461,.291
Events of Default
Issuer Event of Default No
Guarantor Event of Default No
an Payment. the Final Maturity e in the Final Terms of each Series. The Coupon Rate speci in this report in respect of each Series applies until the Final Maturity Date of that Series following which the.

floating rate of interest specified in the Final Terms of sach Serles is payable manthly in arrears from and including the Final Maturiy Date to but excluding the Extended Dus for Payment Date.
" Per OSF's latter dated May 23, 2019, the OSFI Covered Bond Ratio refers to tatal assets pledged for sovs

d bonds relative to total assets as at Jan 31

Moody's DBRS Fitch
The Toronto-Dominion Bank's Ratings
Legaoy Senior Debt ¥ Aaz AR A
Senior Debt a2 84 (Low) s
Stable (Long Term)
Ratings Outlook Stable Stable (Short Term) Negtive
Short-Term P Re1 (High) Fir
Counterparty Risk Assessment (Short-Term{Longi-Term) P for)/Aad fon) N/A N/A
Bank of Montreal's Ratings
Long Term Deposits/Legiicy Senior Debt a2 A A
Senior Debt a2 AA (low) AR
Ratings Outlack Stable Stable Stable
Short-Term =] RA (high) i
Ratings Triggers Moody's DBRS Fitch Threshold
Cash Management Deposit Rating ™ Short-Term = - Fi {a) Direct Servicer to deposit cashflows directly into the GDA Account; and
Long-Term - BBE {low) A (b} all amounts heldl by Gash Managier belongiing to the Guarantor to be depositedt
tothe GDA Account or Transaction Accaunt, s applicable, within 2 business days
Cash Manager Required Ratings. ™ Shortterm P2 er) - F2 Obtain @ guarantee from o credit suppart provider o replace
Long-term - BBE {low) BBE+
Servicer Deposit Threshold Ratings ™ Short-Term P for) - Fl Deposit oushflows ta the Cash Manager within 2 business days or the
Long-Term - BEE (low) A GDA Account, os applicable
Icredit cell, o hold @ much as they do not comment on market price or suitability for @ particulat investor. Rating are subject to revision or withdrawal at any time by the ating organization.
[ debtissusd - 2018 “bailin” regime.

Subjact to canversion undar the hank recapitalization *hailin” regime.

Ratings Triggers. Moody's DBRS Fitch
Servicer Replacement Threshold Ratings ™ Short-Term - F2 Replace within 50 days.
Long-Term Bacd BEE (low) BEB*
Account Bank and GDA Provider ™ Short-Term P R (low) F1 Replace with Standby Account Bank
Threshold Ratinas Long-Term A A
Standby Account Bank & Standlby GDA BMO Short-Term =] R (low) Fi Replace
Provider Threshald Ratings Long-Term - A A
Registration of Title Threshold Retings ™ Long-Term Baal BBB (Iow) BBB- Transfer the registered title to the Guarantor
Reserve Fund Threshold Retings ™ Short-Term P fer) R (low) F1 Establish the Reserve Fund and fund up to the
Long-Term A llow) A Reserve Fund Required Amount
Contingent Collateral Threshold Ratings. ™ Long-Term Baal 288 (hich) BBE+ Unless the Guarantor is holding sufficient Contingent Colateral,
the Covered Bond Swap will
Interest Rate Swap Provider ™ Short-Term P fer) R (low) F1 Crediit support, obtain quarantee or replace
Initial Rating Event Long-Term A2 (or) A A
Subsequent Downgirade Tricigier Event Short-Term P2 for) R-2 (middle) Fa Obitain quarantee or replace
Long-Term A3 (er) 888 888-
Covered Bond Swap Provider ™ Short-Term P fer) R (low) F1 Crediit support, obtain quarantee or replace
Initial Rating Event Long-Term A2 (or) A A
Subsequent Downgirade Tricigier Event Short-Term P2 for) R-2 (middle) Fa3 Obitain quarantee or replace.
Long-Term A3 (er) 888 888-
€ atings are noted for a p agency, iagers must "
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Galeulation Date:
Dateof Report
Moody's DBRS Fitch Pre-Maturity Test

Pre Maturity Minimum Retings P A low)” Fi+ N/A

(Applicable to Hard Bullet Covered Bonds)

Following a breach of the Pe-Haturity Test n tespect ofa series of Hard Bullet Coverad Bandis, and unless . g within twelve

manth from the Pre maturity Test Date.

For DBRS, if Test. then A(high).

() The bank has been required to assian the Interest Rate Swap Agreement to  third party No

(ii) A Notice to Pay has been served on the Guarantor No

(i) The Intercomparny Loan has been terminated of the revolving commitment is not renewed No

Outstanding Covered Bonds $ 56,352,790.450

A= Lower of $ 107,063,640,888 Al Adaregated §  ME77.483,444
(1) Sum of LTV Adiusted Loan Balance  net of Adjustments; cnd Afii). Anareqated S 107.063.640.888
(2) Sum of Asset Percentage Adjusted Loan Balance  net of adjustments Asset Percentage 95%

8 = Principal receists up to calculation date not otherwise applied $ - Maximum Asset Percentage 95%

(i) Cash Capital Contribtions
(i) Unapplied proceeds acivanced undier the Intercompany Loan Agreement
(i) Unapplied proceeds from sale of loans
D = Outstanding principal amount of any Substitute Assets outsicie of Reserve Fund
£ = Outstanding principal amount of Reserve Fund, if applicable
F =Negative Carry Factor caleulation
Total Asset Value=A+B+C +D+E-F

100 Reaulatory OC Minimum 105.00%
- Level of Overcollateralization” 105.26%

oo o0 0o o

107.063,640.988

Asset Coverage Test Result

LIV Adjusted Loan d original or
Fipar

Test s met, dividedt g of covered bond under bond pragram.

Trading Value of Outstanding Covered Bonds $ 70,881.675.314

Sum of LTV Adiusted Loan Present Value
rincipal Reoeints
um of.

P

112.254,371.425

@

(i Cash Capital Contributions.
(i) Unapplied proceeds acvanced undler the Intercompany Loan Aareement
(i) Unapplied proceecs from sale of loans

tading Volue of Substitute Asssts outside of Reserve Fund

£ = Reserve Fund

roding Value of Swap Calateral
Total Valuation Calculatior

oo |6 o & 0 &

SA+B+C+D+E+F

Valuation Caloulation Test Result Pass

Welghted average rate used for discounting 418
LIV Adjusted Loan Present Vall original or

Do any of the Covered Bonds remain outstanding? Yes
Event of Default on the part of the Registered Issuer? No
Amortization Test Reauired? No
Amortization Test Required? N/A

April-26 March-26

Cash Inflows (Received by Guarantor)

Frincipal Receipts $ 2291593560 S 290,580,749
Proceeds from Sale of Loans $ 24607417 8 20.285.688
Draw on Intercompany Loun $ - s -
Revenue Receipts, $ 426394841 8 412739181
Swap Receipts $ 396448074 5 381524115
Swap breakege Fee $ - s -
Cash Capital Contribution $ - s -
Cash Outflows (Paid by Guarantor)

Swap Fayment $ (425.081222) § (41247 690)
Purchase of Louns $ s -
Intercompany Loan Interest s (394592,685) & (378.504.422)
Intercompany Loan Repayment $ (2315220977) S (2210,856,438)
Profit Distribution to Partners $ -8 .
Net Inflow (Outflow) 3 3.219,007_$ 3511185

Frevious Month Ending Balance 5115,185,682.268
Current Month Endline Rolance () 5112,859,461.291
Number of Eliaible Loans in cover pool
Averace Lotn Size 5363577
Number of Praperties 310,356
Nurber of Primary Bortowers 298130
Weighted Average Rate 423%
Weighted Average Seasoning (months) 5111
Weighted Average Term of Loans (months) ag.46
Weighted Average Remaining Term of Loans (months) 2392
Indexed Unindexed
Weighted Average LTV - Authorized - 68.19%
Wieighted Average LTV - Original 65.37% 68.19%
Weighted Average LTV - Current ¥ s8.01% s0.26%
@ vl and Welahted
“ Weighted v of original or
CoverPool- TypesofMortgageRssots
Principal Balance Percentage Number of Loans Percentage
Collateral Mortaagies - - 0.00%
Gonventional Mortgages 112,869,460 810 100.00% 210355 100.00%
Non-amortizing Mortgages 481 0.00% 1 00
Total T12,869.461.291 100.00% 310356 100.00%
o I bavment s With D VIRMs. the customers ]
Any intarest that is not covered by b added . e : the actian makes a lump sum principal payment of increases their

conuactual payment amount),

Rate Type Percentage. Number of Loans. Percentage.
Fixed 71848,188,284 a7 215,488 60.43%
Variable 40.921273,007 35.25% 94,857 3057%
Total 112,869.461.291 100.00% 310,356 100.00%
CoverPool-RateDistribution
Principal Balance Percentage. Number of Loans Percentage.
1.4999 and Below 125,238,705 onm 55 0.05%
15000 19659 1,959,471.867 174% 5730 1.85%
20000 -2.4999 2,457.115.561 218% 9520 a10%
2500029689 1681307648 176% 7140 230%
2.0000 - 3.4999 14,072,561.995 2.47% 30,542 9.87%
35000 -3.9969 27,366,555,710 24.25% 63282 2039%
4.0000 and above 64,896,208, 57.50% 193,787 52.44%
Total 112,869.461.291 100.00% 310,356 100.00%
CoverPool-OcoupancyTypeDletrlbution
Ocoupancy Code Principal Balance Percentage Number of Loans Percentage.
Non-Owner Occtipied 19.216,643,030 17.03% 56,367 18.16%
Owner Ocoupied 652,818,261 82.97% 253,989 81.84%
Total 112,869,461,201 100.00% 310,356 100.00%
CoverPool-Remaining TermDistribution
Remdining Term (Months) Principal Balance Percentage Number of Loans. Percentage.
5.99 and Below 15,341,767.844 13.59% 40562 13.07%
5.00-1.29 15.680.703.538 13.89% az05 12.31%
12,00 2399 33,606,616,018 2977% 89513 28.84%
2400 -35.99 19.115,819.772 16.94% 58,721 18.92%
36.00 - 4199 5.804,992.874 5.14% 16.064 518%
42,00 -47.99 7513,693.109 6.65% 2882 6.98%
48.00 5399 7.728,334,529 6.85% 21483 6.92%
54.00-50.99 8.272.759.167 5.56% 16,369 s27%
60.00-65.96 171,454,888 1.52% 4263 137%
86.00-71.99 25,465,991 0.02% 18 0.04%
72.00 -119.99 67.310.77 0.06% 296 010%
12000+ 512,782 0.00% 2 0.00%
Total 112,869.461.291 100.00% 310356 100.00%
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Caleulation Date:

Date of Report
Remaining Principal Balance Principal Balance Number of Loans Percentage.
$99.999 andl below 747,046,487 155% o21%
$100.000 - $199.999 9.418.786,675 834% 19.88%
$200.000 - $299.999 15,724,195,715 13.93% 20.30%
$300.000 - $369.999 17.256.354.898 1520% 15.97%
$400.000 - $499.999 16,441,043,653 1457% 5 1.83%
$500.000 - $569.999 13,380,755.205 11.86% 24465 7.88%
$600.000 - $599.999 10.141540,738 8.99% 15,683 5.05%
$700.000 - $7¢9.999 7.761134,625 6.88% 10,387 2.35%
$800.000 - $899.999 5,888,963,550 5.22% 5954 224%
$900.000 - $999.999 4.490.697.775 3.98% 4745 153%
$1.000.000 and above 10,618,041,959 9.41% 8453 273%
Total 112,869,461,291 100.00% 310,356 100.00%
Property Tyoe Principal Balance Percentage Number of Loans Percentage.
Detached (Single Family) 72,549.252.492 64.28% 190,444 51.36%
Semi-Detached 7,045,526, 584 6.24% 18167 5.85%
Multi-Family 2,703,441,001 240% 7,983 257%
Townhouse 6.016.729,653 5.33% 15.270 4.92%
Condos 24,533,981783 2174% 78,358 25.25%
Other 20520777 0.02% 134 0.04%
Total 112,869,461,201 100.00% 310,356 100.00%

Credit Score

Current LTV ($) <599 600-650 851700 701:750 751:800 800 ‘Score Unavailable Total
<200 41,125,836 28132369 99,164,701 263,486,892 918,949,637 1822.671.273 15.920.459 3.189.451166
20.01-30.00 103,969,883 97,004913 317,603,022 736,525,155 2224531124 3,617,391250 29,845,037 7326.670,384
30.01-40.00 170,054,595 186,710,202 549,588,932 1315.123.020 3.803.927.023 5.791538,933 35.384.797 11,822,327500
40.01-50.00 223,940,444 238,469 457 745,699 502 1805631016 5.124,372.435 7,384,456,838 39,421,708 16,561,991.400
50.01-55.00 126238,070 131544852 452496675 1.098.945.332 3.093,927.419 146,056,332 14,670,632 9,063,882.311
55.01-60.00 118,340,891 138,415,561 243,585 818 1,081649,283 2,979,689.431 3,871,304.210 8263419 8,541248,712
60.01-65.00 109.846.294 127,678,538 463157228 1052253.023 2,994,784,356 3744677454 10,949,730 8503,346,623
65.01-70.00 114,612,095 150,418,163 516,686,200 154,771,626 3,264,080 584 3908816233 731781 9136.702,712
70.01-75.00 133,992,222 136,805,650 541,663,898 1298.367.059 3,694.421581 4,069.218.984 9558.922 9.884.028315
75.01-80.00 164,338,916 209,248,360 675,899,523 1,642,982,004 4,375,323,440 4,557,938, 943 12141624 11,737,808.810
>80.00 228,963,258 298215721 1.028140.438 2569748985 6.775.462.278 7.083,958.427 17514251
Total 1,635,422,505 1.712,641,885 33,628,093 14,019,483 393 39,269,469,308 0,298,026,876 00,788,380 112,869,461,261

% Gurrant LTV ie based o the auarterly indexation of the orlainal of renawal appralsed value,

Credit Score

Current LTV (%) <599 600-650 651700 701:750 751-800 800 ‘Scare Unavailable Total

0.04% 0.02% 0.00% 023% 081% 151% 0.01% 283%
20.01-30.00 0.08% 0.00% 0.28% 0.65% 197% 3.38% 0.03% 6.49%
30.01-40.00 0.15% 014% 0.49% 7% 337% 5.13% 0.03% 10.47%
40.01-50.00 0.20% o021 0.66% 160% 454% 6.54% 0.03% 13.79%
50.01-55.00 0% 012% 0.40% 097% 2.74% 367% 0.01% 8.03%
55.01- 60.00 0.10% 012% 0.36% 096% 264% 3.43% 0.01% 7.66%
80.01-65.00 010% o 0.41% 0.93% 2.55% 2.32% 0.01% 7.53%
65.01-70.00 0.10% 0413% 0.46% 1.02% 281 3.46% 0.01% 8.09%
70.01-75.00 012% 012% 0.48% 115% a77% 2.51% 0.01% 8.76%
75.01-80.00 015% 019% 0.60% 1.46% 288% a13% 0.01% 10.40%
>80.00 0.20% 028% 091% 228% 5.00% 5.28% 0.02% 15.95%
Total 1.36% 1.52% 517% 12.47% 24.79% 24.56% 0.18% 100.00%

 Current LTV is based on the auarterly indexation of the oricinal of renewal appralsad value.

gunentandless. 301059 60 to 89 90 or more
Region Current LTy than 30 days past. Percentage st e Percentage dova et e Percentage o ot e Percentage Total
due
British Columbia
<200 739,703,543 283% 202,327 0.00% - 0.00% 871,095 0.00% 740,777,064
20.01-30.00 1565566134 6.09% 702,389 0.00% 0.00% 1726537 001% 1.502.435.857
30.01-40.00 250,875,775 9.56% 1440 895 0.01% 0.00% 1,848.15 o.01% 2,525,151.444
40.01-50.00 3.455.775563 1324% 3758453 001 0.00% 5095515 o02% 3.464.966.804
50.01-55.00 2,151,067575 8.24% 2787542 001 0.00% 2,579,538 o.01% 2.157.092.687
55.01-60.00 2286186038 8.76% 2651835 001 2,048,877 001% 5304423 o02% 2.296.191.172
60.01-65.00 2,036,592.957 781% 1,695,765 001 2,043,074 a.01% 1,498,322 a.01% 2,043,871.119
65.01-70.00 2133.860.118 818% 3.280.087 001 862948 0.00% 6733289 0.08% 2.144.746.392
70.01-75.00 2,309,799,320 6.85% 956135 0.00% 2,097,893 a.01% 18509 0.00% 2313,172.157
75.01-80.00 2638 806.055 .26% 886,377 0.00% 293976 0.00% 5774536 o02% 2.945.760.943
>80.00 3,854,246.260 14.77% 8315703 0.03% 543,762 0.00% 9.762.492 0.04% 3.872.869.258
Total British Columbia 26,018.,549.554 99.70% 26,689.461 0.10% 10,283,111 0.04% 3.512.772 0.16% 26,097.034,898
ontario
<200 118,632,088 296% 1086895 0.00% 595,183 0.00% 1,885,448 0.00% 1922199614
20.01-30.00 2,329,079.123 6.67% 2,585,404 0.00% 1,765,527 0.00% 7826583 o.01% 4.341,257.637
30.01-40.00 6,868,081.496 10.58% 3,620,567 001 1,893,311 0.00% 10.794.444 v02% 6,884,389.818
40.01-50.00 6,561.903,920 13.19% 772821 001 3,843,320 o.01% 18533.295 0.03% 8,590,008.747
50.01-55.00 4987914.345 7.68% 5237838 001 1.478.582 0.00% 2938526 001% 4,999,569,091
55.01-60.00 4,574,454,803 7.05% 5251533 001 1,326,381 0.00% 7.376.809 0.01% 4.588.421.626
60.01-65.00 4,480,226.012 6.92% 8232525 001 4654724 001% 7289166 001% 4510402426
65.01-70.00 4,695,567,084 7.245% 2,230,260 0.00% 1,929,374 0.00% 2,088,355 0.01% 4704933032
T0.01-75.00 5343,591,048 823% 6222495 001 1.402.948 0.00% 7,556,760 001% 5,358,773,251
75.01-80.00 6,385,263,567 9.54% 7451155 001 3764524 o.01% 13907316 0.02% 6.410,406.982
> 80.00 12.556.778.256 1930% 15,661,675 0.02% 6510593 0.01% 22,142,050 0.03% 12,601,500.173
Total Ontario 64.712,631,821 99.69% 65,319,059 010% 29,566,165 0.05% 104,345,552 0.16% 64,911,862 508
Prairies
<200 243,522,300 201 556,113 0.00% 257.823 0.00% 20287 0.00% 244,658,523
20.01-30.00 597,775,073 494% 81958 0.00% 28,501 0.00% 578,142 0.00% 508,483,774
30.01-40.00 1225527084 10413% 656,009 001 274593 0.00% 1,455,120 o.01% 1.227.932.806
40.01-50.00 245,435,526 17.73% 2168256 0.02% 968,470 001% 3,773,662 0.08% 2,152,345.917
50.01-55.00 110,019,742 918% 855,209 001 208,354 0.00% 2,839,562 0.02% 1.113.922.987
55.01-60.00 922,952,115 7.63% 983236 001 1212181 001% 949,317 001% 926,096,859
50.01-85.00 1,05790819 8.74% 752 0.00% 275.095 0.00% 121506 0.00% 1058615472
65.01-70.00 1235571188 1021% 533,677 0.00% 462,007 0.00% 1386457 001% 1,237,93.309
70.01-75.00 1237463905 1023% 539,185 0.00% - 0.00% 89,242 0.00% 1.238,112.333
75.01-80.00 1,452.436.794 12.01% - 0.00% - 0.00% 1828813 v02% 1,454,265.607
>80.00 544,545,189 5.98% 395,465 0.00% - 0.00% 553,262 0.00% 845,605,917
Total Prairies 12,073,276.039 99.80% 7,094,860 0.06% 3707134 0.03% 13.915.471 012% 12,097.993.504
Quebec
<200 217.708.061 296% 75,004 0.00% - 0.00% 7780 0.00% 217,830,845
20.01-30.00 592,679,563 5.07% 1321135 0.02% 347,319 0.00% 515,018 o.01% 594,864,035
30.01-40.00 924639332 12.58% 61,670 001 393376 001% 1269535 v02% 927,293,912
40.01-50.00 13.73% 1,048,303 001 54500 0.00% 1940522 0.03% 1,012.239.980
50.01-55.00 8.49% 207831 0.00% 108,253 0.00% 231264 0.00% 624,214,674
55.01-60.00 7% 104,455 0.00% - 0.00% 589,999 o.01% 640,835,173
60.01-65.00 9.41% 765,667 001 - 0.00% 486,345 001% 692,431,466
65.01-70.00 .33% 503,690 001 - 0.00% 504,418 0.01% 833,866,546
T0.01-75.00 98% 1578.025 0.02% - 0.00% 803,880 001% 723593545
75.01-80.00 543,467.202 8.76% 967,504 001 503,704 o.01% 232148 0.00% 645,170,658
> 80.00 434,881,422 5.92% 754,011 001% - 0.00% 259330 0.00% 435,894,763
Total Quebec 7,331,730,809 99.77% 816,398 011% 1,407 151 0.02% 7,031239 0.10% 7,348,285,598
Atlantic
<200 53,900,118 265% 35,002 0.00% - 0.00% - 0.00% 63,935,120
20.01-30.00 198,350 598 8.26% 13,342 0.00% T1.008 0.00% 84133 0.00% 199,629,081
30.01-40.00 256320203 10.62% 1122228 0.05% - 0.00% 17.090 0.00% 257,550,521
40.01-50.00 342,149,020 1817% 65,668 0.00% - 0.00% 215264 0.01% 342,429,952
50.01-55.00 168.454.915 6.98% 254774 001% - 0.00% 73,182 0.02% 169.082.872
55.01-60.00 189,030,350 783% 170,436 001 147,514 0.01% 355,582 0.01% 189,703,681
60.01-65.00 197,615,745 8.19% 121912 001% - 000% 58,483 0.00% 198,026,140
65.01-70.00 213287263 8.83% 1264963 0.05% - 0.00% 701206 0.05% 215,203,432
70.01-75.00 249,603,832 10.34% 474729 0.02% - 0.00% 298468 0.01% 250,377,029
75.01-80.00 280,475,704 n62% 323,236 001 265131 0.01% 1140548 0.05% 282,204.620
>80.00 245,434,843 1047% 0.00% - 0.00% 598,404 0.03% 246,133,247
Total Atlantic 2,405,782 592 99.65% 3,966,290 0.16% 483,453 0.02% 4,052,358 0.17% 2,414,284,693
Grand Total 112,541970,816 S971% 111,186,069 0.10% 25,447,014 0.04% 170,857,392 0.15% 112,869,461,291

" Gurrent LTV is based! on the auarterly indexation of the oricinal of renewal appralsed value.
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Date of Report

A6 of the date of this por, the. he foll logy for Properties in the Covered Bond Partfoio for reporting as of a date on o after January 1, 2018 (tha “Indexation

Methodology") for purpases of Tost, Test, () the. other purposes req| Guide. Changas may

only any pecified by CMKC in relation thareto, (1) if h and (i)

it materially prejudicial of the Bond Trustee. The Indsxation Mathodology must at all times comply with the requirements of the CMHC Guide.

To determine the current markst value of a Property, the Guarantor uses The Teran

National Bank Houss Price Index™ (the "HPI Index") and The Teranet - National Bank City House Price Indices™ (the "CHP1 Index', and together

with the HPI Index, the “Indices"). At this time, the Property the CHPI 3
. 3 3 3 “Gompssite 11" HPI Index for all othe cities outside of the

‘above listed metropolitan areas. The *Composite 11° toforma

Further detall ding a description of

A used pe v in respect of the Loan. i 19 Araa) which identifies the location of the Property is

compared e b Second, the rate of changs for e

(the “HPI Factor"). In order to caleulate the aps

icable HPI Factor, if the Property is located within an area .
and if the Property I located outsids of the matropalitan areas covered by the CHPIIndsx, the "Composite 11" HPI Indsx s used. Finally, the current market value i then determined by adjusting the original valuation for such

Propeny, date of o the date on which the latest valuation is purpe valua for such Propenty. In instances
in respect of such teof 3 such rate of
of valuation for purposss valus for such Property. The process is repeated at least quartery.
Include, but are not imited to, used, the Indices,

account for dlifferences in praperty valus changes based on propsrty type, and, in the caze of Properties located outsice of the areas coverad by the CHPI Index, th risk that the “Composite
uniqus factors affecting local housing markets.

HelIndex may not accurately capture

o Index™ and The T

inet - National Bank ity - Toranet £y Inc. and National Bank of Canadla and have been licer
rantiss of 1eprssentations, express of implisd, of any kind

ranetNational Bank Hous el for internal use by

‘as is* and "as available” basis without v

For plaase refer +Valuation, Appraisals & Credit Strategy
Market Risk

rofer to the following sections in the Base Prospectus

Risk Factore.
Other Factors Which Are Material for the Purpose of As

ssing the Market Risks Involved in an Investment of the Covered Bonds.

ntored

mant o inthe

at 1 may, for instance,
of interest of fixed rates of interest) and the amount (f Loan and. Effective Date, the Covered Band The interest

uer may
Summary of

der the Interest Rate Swap. the activation of rating trigger

o rating tiggers have not no collateral has been pe Further details can i the section

Rating Trigg:

The entered h a Effective Date,

Agrasment and amounts payabla in tespact of its abligations under tha Covered Govered Bonds. The covered bond!

the Covered . as latest version of None of The lssuer under the

have not been been postad yat. Further datails can b found Y

Coverad Bond Swap Agresment”. Rating Trigger Deseriptions above.
‘Summary of the Principal Documents - Interest Rate Swap Agreement
‘Summary of the Principal Documents - Covered Bond Swap Agreement
Interest Rate Risk

Pl

1ofor to the following sections in the Base Prospactus

Risk Factore.

Risks related to variance betwean market value o matket value of under the Covered

Risks related to Floating Rote Govered Bonds
Risks related to Fixed Rate Coverad Bonds

Financial Regulatary Reforms in the U.S. and Canada could have a significant impact an the lssuer or the Guarantar
‘Summary of the Principal Documents - Interest Rate Swap Agreement

‘Summary of the Principal Documents - Covered Bond Swap Agreement

Currenoy Risk

Pl

rofor to the following sections in the Base Prospactus

Risk Factore.
Ricks

ulting from the Guarantor's Reliance on Swap prviders

under the Covered
Financial Regulatary Reforms in the U.S. and Canada could have significant impact on the

Exchangs rate risks and exchangs controls

ot or the Guarantor

‘Summary of the Principal Documents - Interest Rate Swap Agreement
‘Summary of the Principal Documents - Covered Bond Swap Agreement
Credit Risk

Pl

1ofor to the following sections in the Base Prospactus

Risk Factore.
Credit Risk spacific to the Programme

Risks resulting from the Guarantor's Relianse on Service Provi
Risks resulting from the Guarantor's Reliance on Swap Providers

Risks resulting in loans
Rieks resulting from changss to the Lending Criteria which may result in increased Borrower Defaulte
1 Obi the Covered Bands are th and

3 the Guarantor
Bankiuptsy or Insolvancy risk

‘Summary of the Prineipal Documents - Morigage Sals Agrsement

‘Summary of the Principal Documents - Guarantor Agrsement

‘Summary of the Principal Documents - Covered Bond Swap Agreement

‘Summary of the Principal Documents - Inter

Rate Swap Agreement
Liquidity Risk
Please refer to the following sections in the Base Piospectus.

Riek Factors
The Guarantar h

Ricks

ulting timing of sbligations Provider under the Covered Bond Swap Agreement
Withholding on payments undar the Covered Bond Guarants

Riek factors in 3

Risk factors in 5. Factors
Ricks

ulting from a lack of natice and reg) Bond Partfalio Tiansfer Dates

e of the Covered Bands Purchase

Credit Structure - Reserve Fund

Soft Bullet

bullets. An Payment the Final Maturity Date has besn spacified in the Final Tarms of sach Seriss. The Caupon Rate specified in this report in respact of sach Series applies until the Final Maturity Date of that Saries following
which the floating rate of intarast specified n the Final Terms of each Saries is payable monthly in arrears from and including the Final Maturity the Extanded X 1f the lssuer fails to pay aseries
Matarity the Guarantar h of P infull the

Payment T

Interest Paymant Date until the Extendad Dus for Payment Date,

If the Covered Bond maturiy date, moturity

Extension Triggers and Extended Due Dates.

rofor to the following sections in the Base Prospactus

Terms of the Covered Bonds
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