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Item 8.01. Other Events.

On June 28, 2017, in connection with its resolution plan, or so-called “living-will”, Wells
Fargo & Company (the “Parent”) entered into a support agreement (the “Support Agreement”) with
WFC Holdings, LLC, an intermediate holding company and subsidiary of the Parent (the “IHC”),
and Wells Fargo Bank, National Association (the “Bank’), Wells Fargo Securities, LLC (“WFS”),
and Wells Fargo Clearing Services, LLC (“WFCS?”), each an indirect subsidiary of the Parent.
Pursuant to the Support Agreement, the Parent is transferring a significant amount of its assets,
including the majority of its cash, deposits, liquid securities and intercompany loans (but excluding
its equity interests in its subsidiaries and certain other assets), to the IHC and will continue to
transfer those types of assets to the IHC from time to time. In the event of our material financial
distress or failure, the IHC will be obligated to use the transferred assets to provide capital and/or
liquidity to the Bank pursuant to the Support Agreement and to WFS and WFCS through repurchase
facilities entered into in connection with the Support Agreement. Under the Support Agreement,
the IHC will also provide funding and liquidity to the Parent through subordinated notes and a
committed line of credit, which, together with the issuance of dividends, is expected to provide the
Parent, during business as usual operating conditions, with the same access to cash necessary to
service its debt, pay dividends, repurchase its shares, and perform its other obligations as it would
have had if it had not entered into these arrangements and transferred any assets. If certain liquidity
and/or capital metrics fall below defined triggers, the subordinated notes would be forgiven and the
committed line of credit would terminate, which could materially and adversely impact the Parent’s
liquidity and its ability to satisfy its debts and other obligations, and could result in the
commencement of bankruptcy proceedings by the Parent at an earlier time than might have
otherwise occurred if the Support Agreement were not implemented. The Parent’s and the IHC’s
respective obligations under the Support Agreement are secured pursuant to a related security
agreement. For additional information regarding the Support Agreement and risks related to our
resolution, see the “Regulatory Matters” section in our Quarterly Report on Form 10-Q for the
quarter ended March 31, 2017 and the “Risk Factors” section in our Annual Report on Form 10-K
for the year ended December 31, 2016, each as filed with the Securities and Exchange Commission
and available on its website at www.sec.gov.

Cautionary Statement About Forward-Looking Statements

This report contains forward-looking statements about the Company’s future financial performance
and business. Because forward-looking statements are based on our current expectations and
assumptions regarding the future, they are subject to inherent risks and uncertainties. Do not unduly
rely on forward-looking statements as actual results could differ materially from expectations.
Forward-looking statements speak only as of the date made, and we do not undertake to update
them to reflect changes or events that occur after that date. For information about factors that could
cause actual results to differ materially from our expectations, refer to our reports filed with the
Securities and Exchange Commission, including the discussion under “Risk Factors” in our Annual
Report on Form 10-K for the year ended December 31, 2016, as filed with the Securities and
Exchange Commission and available on its website at www.sec.gov.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, hereunto duly authorized.

Dated: June 28, 2017 WELLS FARGO & COMPANY
By:__ /s/ Anthony R. Augliera

Anthony R. Augliera
Senior Vice President and Secretary




