PARAGON NOTEHOLDER MEETING PROCESS

VOTING MECHANICS
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Euroclear/Clearstream
to make arrangements
to be appointed as a
proxy entitling them to
attend and vote in
person

Euroclear/Clearstream
to arrange for the
Princpal Paying Agent
or another third party
to be appointed as a
proxy to attend and
vote at the meeting in
accordance with its
instructions

DTC
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As of the Record Date, DTC would mail out an omnibus proxy assigning
Cede & Co’s voting rights to the DTC Participants
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instructions to vote

DTC Participants (who may also be beneficial owners) and DTC
Beneficial Owners decide whether to attend in person or deliver

]

Attend and Vote
at the Meeting

Stub Amount Holders

(those with Holdings
less than US$100k) and
Non-Stub Amount
Holders

Holders should contact
their DTC Participant.
The DTC Participant
would provide Sub-Proxy
Form B to the PPA to
appoint itself, a DTC
Beneficial Owner  or
another person nominated
by them to attend in
person. This would be
outside the ATOP
procedures.

Deliver Instructions
to Vote
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Non-Stub Amount Holder

Holders should contact their DTC
Participant. The DTC Participant
would, on behalf of itself and/or
the DTC Beneficial Owners,
move the relevant bonds into the
1% Contra-CUSIP (‘in favour of
the resolutions’) or the 2™
Contra-CUSIP  (‘against  the
resolutions’) through ATOP.

No separate proxy/sub-proxy
forms would be required.

Stub Amount Holders
(those with Holdings
less than US$100k)

Holders should contact
their DTC Participant.
The DTC Participant
would provide a Sub-
Proxy Form A to the PPA
on behalf of itself.




