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The
inform

ation
contained

in
these

slides
has

been
prepared

by
88

Energy
Lim

ited
(the

“Com
pany”).The

inform
ation

contained
in

these
slides,the

presentation
m

ade
to

you
verbally

and
any

other
inform

ation
provided

to
you

(in
w

riting
or

otherw
ise)

in
connection

w
ith

the
Com

pany
and

its
business

(the
“Presentation

M
aterials”)

is
subject

to
updating,

com
pletion,

revision,
verification

and
am

endm
ent

w
ithout

notice
w

hich
m

ay
result

in
m

aterial
changes.

The
Com

pany,
in

its
sole

discretion,
reserves

the
right

to
am

end
or

supplem
entthese

Presentation
M

aterials
atany

tim
e.

The
Presentation

M
aterials

have
notbeen

approved
by

the
London

Stock
Exchange

plc
orby

any
authority

w
hich

could
be

a
com

petentauthority
forthe

purposes
ofthe

Prospectus
Directive

(D
irective

2003/71/EC).The
Presentation

M
aterials

are
for

inform
ation

purposes
only

and
do

notconstitute
or

form
partofany

offer
for

sale
or

solicitation
ofany

offer
to

buy
or

subscribe
for

any
securities

nor
shallthey

nor
any

part
ofthem

form
the

basis
ofor

be
relied

on
in

connection
w

ith,or
act

as
any

inducem
ent

to
enter

into,any
contract,

transaction
orcom

m
itm

entw
hatsoever.The

Presentation
M

aterials
contain

only
a

synopsis
ofm

ore
detailed

inform
ation

published
in

relation
to

the
m

atters
described

therein
and

accordingly
no

reliance
m

ay
be

placed
forany

purpose
w

hatsoeveron
the

sufficiency
ofsuch

inform
ation

oron
the

com
pleteness,accuracy

orfairness
ofsuch

inform
ation

and
to

do
so

could
potentially

expose
you

to
a

significantrisk
oflosing

allofthe
property

invested
by

you
orthe

incurring
by

you
ofadditionalliability.

N
o

undertaking,representation,w
arranty

orotherassurance,express
orim

plied,is
m

ade
orgiven

by
oron

behalfofthe
Com

pany,the
Com

pany’s
nom

inated
adviserand

U
K

broker,
Cenkos

Securities
Plc

(“Com
pany

Adviser”),orany
oftheirrespective

affiliates
orany

ofsuch
persons’directors,officers,partners,em

ployees,agents
oradvisers

orany
otherperson

as
to

the
adequacy,accuracy,com

pleteness
orreasonableness

ofthe
inform

ation
oropinions

contained
in

the
Presentation

M
aterials

and
no

responsibility
orliability

is
accepted

by
any

ofthem
forany

such
inform

ation
oropinions

orforany
errors,om

issions,m
is-statem

ents,negligence
orotherw

ise
forany

othercom
m

unication
w

ritten
orotherw

ise.

N
o

Com
pany

Adviser
has

approved
(for

the
purposes

of
section

21
of

the
FinancialServices

and
M

arkets
Act

2000
(“FSM

A”))
the

contents
of,

or
any

part
of,

the
Presentation

M
aterials.The

Presentation
M

aterials
are

only
being

issued
to

and
directed

at
and

m
ay

only
be

received
by

persons
w

ho:(a)in
the

U
K:(i)have

professionalexperience
in

m
atters

relating
to

investm
ents

and
w

ho
fallw

ithin
the

exem
ptions

contained
in

Articles
19

or
49

of
the

FinancialServices
and

M
arkets

Act
2000

(FinancialProm
otion)

O
rder

2005,as
am

ended
(investm

ent
professionals

and
high

net
w

orth
com

panies,unincorporated
associations

etc.)
and

(ii)are
a
“qualified

investor”
w

ithin
the

m
eaning

ofSection
86(7)ofthe

FSM
A;or(b)are

otherw
ise

perm
itted

by
the

law
s

ofthe
jurisdiction

in
w

hich
they

are
residentto

receive
them

.Itis
a

condition
ofyourreceiving

the
Presentation

M
aterials

thatyou
fallw

ithin
one

ofthe
categories

ofpersons
described

above
and

you
w

arrant
to

the
Com

pany
and

each
Com

pany
Adviser

that:(a)you
fallw

ithin
one

ofthe
categories

ofpersons
described

above;(b)you
have

read,agree
to

and
w

illcom
ply

w
ith

the
term

s
ofthis

disclaim
er;and

(c)you
w

illconductyourow
n

analyses
orotherverification

ofthe
inform

ation
set

outin
the

Presentation
M

aterials
and

w
illbear

the
responsibility

for
allor

any
costs

incurred
in

doing
so.Persons

w
ho

do
notfallw

ithin
one

ofthe
categories

ofpersons
described

above
should

notrely
on

the
Presentation

M
aterials

nortake
any

action
upon

them
,butshould

return
them

im
m

ediately
to

the
Com

pany.

Itis
a

condition
ofyour

receiving
these

Presentation
M

aterials
thatyou

fallw
ithin,and

you
w

arrantand
undertake

to
the

Com
pany

thatyou
are

either
an

“accredited
investor”

(as
defined

in
Rule

501
ofthe

U
.S.SecuritiesActof1933,asam

ended
(the

“SecuritiesAct”))oryou
are

located
outside

ofthe
U

nited
States(as

defined
in

Regulation
S

prom
ulgated

under
the

Securities
Act).

The
distribution

ofthe
Presentation

M
aterials

in
certain

jurisdictions
m

ay
be

restricted
by

law
and

therefore
persons

into
w

hose
possession

the
Presentation

M
aterials

com
e

should
inform

them
selvesaboutand

observe
such

restrictions.In
particular,neitherthe

Presentation
M

aterials
norany

copy
ofthem

norany
inform

ation
contained

in
them

m
ay

be
taken

or
transm

itted
into

the
U

nited
States,Canada,Japan,orthe

Republic
ofSouth

Africa,exceptin
com

pliance
w

ith
applicable

securities
law

s.

2

Disclaim
er



Any
failure

to
com

ply
w

ith
this

restriction
m

ay
constitute

a
violation

of
securities

law
s.N

o
action

has
been

or
w

illbe
taken

by
the

Com
pany

that
w

ould
perm

it
a

public
offer

of
its

securities
in

any
jurisdiction

in
w

hich
action

for
that

purpose
is

required.N
o

offers
ofsecurities

or
distribution

ofthe
Presentation

M
aterials

m
ay

be
m

ade
in

or
from

any
jurisdiction

exceptin
circum

stances
w

hich
w

illnotim
pose

any
obligation

on
the

Com
pany

orany
ofitsadvisers

to
take

action.

The
Presentation

M
aterials

include
certain

forw
ard-looking

statem
ents,estim

ates
and

forecasts
w

ith
respect

to
the

anticipated
future

perform
ance

ofthe
Com

pany
w

hich
reflect

the
Com

pany’s
expectations

regarding
future

plans
and

intentions,grow
th,results

ofoperations,perform
ance

and
business

prospects
and

opportunities.Such
forw

ard-looking
statem

ents,
estim

ates
and

forecasts
reflectvarious

assum
ptions

m
ade

by
the

m
anagem

entofthe
Com

pany
and

theircurrentbeliefs,w
hich

m
ay

orm
ay

notprove
to

be
correct.

A
num

berof
factors

could
cause

actualresults
to

differ
m

aterially
from

the
potentialresults

discussed
in

such
forw

ard-looking
statem

ents,estim
ates

and
forecasts

including,changes
in

general
econom

ic
and

m
arketconditions,changes

in
the

regulatory
environm

ent,businessand
operationalrisks

and
otherrisk

factors.Although
such

forw
ard-looking

statem
ents,estim

atesand
forecasts

are
based

upon
w

hat
the

m
anagem

ent
of

the
Com

pany
believe

to
be

reasonable
assum

ptions,no
guarantee

can
be

given
that

actualresults
w

illbe
consistent

w
ith

such
forw

ard-looking
statem

ents,estim
ates

and
forecasts.Prospective

investors
should

notplace
undue

reliance
on

such
forw

ard-looking
statem

ents,estim
ates

and
forecasts.Such

forw
ard-

looking
statem

ents,estim
ates

and
forecasts

are
m

ade
as

of
the

date
of

these
Presentation

M
aterials

and
the

Com
pany

does
not

assum
e

any
obligation

to
update

or
revise

them
to

reflectnew
inform

ation,events
orcircum

stances.Pastperform
ance

is
nota

guide
to

future
perform

ance.

The
Presentation

M
aterials

do
not

purport
to

contain
all

the
inform

ation
that

a
prospective

investor
m

ay
require.

Prospective
investors

should
conduct

their
ow

n
independent

investigation
and

analysis
ofthe

Com
pany

and
the

inform
ation

contained
in

these
Presentation

M
aterials

and
are

advised
to

seek
their

ow
n

professionaladvice
on

the
legal,financial

and
taxation

consequences
ofm

aking
an

investm
entin

the
Com

pany.The
contents

ofthese
Presentation

M
aterials

are
notto

be
construed

aslegal,business,investm
entortax

advice.

Cenkos
Securities

Plc
w

hich
is

authorised
and

regulated
in

the
U

nited
Kingdom

by
the

FinancialConduct
Authority,is

acting
for

the
Com

pany
and

no-one
else

in
connection

w
ith

the
contents

ofthis
docum

entand
w

illnotbe
responsible

to
anyone

other
than

the
Com

pany
for

providing
the

protections
afforded

to
the

clients
ofCenkos

Securities
Plc

or
for

affording
advice

in
relation

the
contents

ofthis
docum

entorany
m

atters
referred

to
herein.N

othing
in

this
paragraph

shallserve
to

exclude
or

lim
itany

responsibilities
w

hich
Cenkos

Securities
Plc

m
ay

have
underFSM

A
orthe

regulatory
regim

e
established

thereunder.Cenkos
Securities

Plc
is

notm
aking

any
representation

orw
arranty,express

orim
plied,as

to
the

contents
of

this
docum

ent.

Pursuant
to

the
requirem

ents
ofthe

ASX
Listing

Rules
Chapter

5
and

the
AIM

Rules
for

Com
panies,the

technicalinform
ation

and
resource

reporting
contained

in
this

docum
ent

w
as

prepared
by,orunderthe

supervision
of,DrStephen

Staley,w
ho

is
a

N
on-Executive

Directorofthe
Com

pany.DrStaley
has

m
ore

than
35

years'experience
in

the
petroleum

industry,is
a

Fellow
ofthe

GeologicalSociety
ofLondon,and

a
qualified

Geologist
/

Geophysicist
w

ho
has

sufficient
experience

that
is

relevant
to

the
style

and
nature

ofthe
oilprospects

under
consideration

and
to

the
activities

discussed
in

this
docum

ent.Dr
Staley

has
review

ed
the

inform
ation

and
supporting

docum
entation

referred
to

in
this

announcem
entand

considers
the

prospective
resource

estim
ates

to
be

fairly
represented

and
consents

to
its

release
in

the
form

and
context

in
w

hich
it

appears.
His

academ
ic

qualifications
and

industry
m

em
berships

appearon
the

Com
pany's

w
ebsite

and
both

com
ply

w
ith

the
criteria

for"Com
petence"

underclause
3.1

ofthe
Valm

in
Code

2015.Term
inology

and
standards

adopted
by

the
Society

ofPetroleum
Engineers

"Petroleum
Resources

M
anagem

entSystem
"have

been
applied

in
producing

this
docum

ent.

The
presentation

m
aterials

are
being

furnished
solely

in
reliance

on
applicable

exem
ptions

from
the

registration
requirem

ents
under

the
Securities

Act.The
securities

ofthe
Com

pany
have

not
and

w
illnot

be
registered

under
the

Securities
Act

or
any

State
Securities

law
s,and

m
ay

not
be

offered
or

sold
w

ithin
the

U
nited

States
unless

an
exem

ption
from

the
registration

requirem
ents

ofthe
Securities

Act
is

available.Accordingly,any
offer

or
sale

ofsecurities
in

the
Com

pany
w

illonly
be

offered
or

sold
(i)w

ithin
the

U
nited

States
only

to
institutionalaccredited

investors
(as

defined
in

Rule
501

(a)(1),(2),(3)or
(7)ofthe

Securities
Act)in

private
placem

ent
transactions

not
involving

a
public

offering
and

(ii)outside
the

U
nited

States
in

offshore
transactions

in
accordance

w
ith

Regulation
S.Securities

ofthe
Com

pany
m

ay
notbe

resold
unless

the
offerand

sale
is

registered
underthe

Securities
Actoran

exem
ption

from
registration

is
available.N

eitherthe
U

.S.Securitiesand
Exchange

Com
m

ission
norany

State
orForeign

Regulatory
Authority

has
approved

the
securities

ofthe
Com

pany
to

be
offered

orthe
term

sofsuch
offering

orpassed
upon

the
accuracy

oradequacy
ofthe

Presentation
M

aterials.Any
representation

to
the

contrary
isa

crim
inaloffence.

Disclaim
er (cont.)

3



*  N
et m

ean prospective resource 
^1 Independent E

st., ^2 Internal E
st., ^3 S

ource U
S

G
S

 2005, ^4 A
rm

strong 2016, 
^5 C

onoco 2018

88E
 –

314,769 net acres W
I: 80.1%

                 88E
 –

E
arning 8,176 net acres W

I: 36%
 

88E
 –

34,339 net acres W
I: 25.9%

88E
 –

14,194 net acres W
I: 100%

 

C
onocoPhillips: W

illow
 2017

D
iscovery 400-750 M

M
BO

^5

Arm
strong/ R

epsol Pikka U
nit 2015

^4 

D
iscovery 1.4 BN

 barrels (2C
) 

IC
EW

IN
E #1 &

 #2    
H

R
Z shale play cored       

&
 de-risked by tw

o w
ells

Prudhoe Bay
^3 

15 BN
 barrels  

Arm
strong Energy 

H
orseshoe#1:

D
iscovery M

arch 
2017

P R
 O

 J E C
 T    I C

 E W
 I N

 E

PR
O

JEC
T IC

EW
IN

E 
Prospective R

esources  
H

R
Z Shale Play:              

0.8
^1 -2.0

^2
B

N
 barrels*

C
onventional: 

2.2
^2B

N
 barrels*

N
orth Slope O

il &
 G

as 
Recent Discoveries and Activity  

Tarn / M
eltw

ater 
140 M

M
BO

^1

YU
K

O
N

 LEA
SES 

D
iscovered oil resource

88E 100%
90 M

M
B

O
* defined on 

m
odern 3D

 seism
ic

W
ESTER

N
     

B
LO

C
K

S
88E earning 36%
400M

M
B

O
 prospect* 

to be drilled 1Q
 2019

EN
I / C

aelus 
Transaction 
August 2018  

O
il Search ASX

 N
ovem

ber 2017 
U

S$850m
 transaction

C
onocoPhillips: N

arw
hal 2017

D
iscovery 100-350 M

M
BO

^5

G
lacier: Starfish 2018 

Exploration Success Pt Thom
son

Facility

4



Feb-18
M

ar-18
Apr-18

M
ay-18

Jun-18
Jul-18

Aug-18
Sep-18

O
ct-18

N
ov-18

D
ec-18

Jan-19
$0.004

$0.009

$0.014

$0.019

$0.024

$0.029

$0.034

$0.039

$0.044

$0.049

$0.054

ASX: 88E Share Price

Project List 
W

orking 
Interest

N
et 

Acres
P

roject Icew
ine 

(C
onventional / 

U
nconventional)

67%
, 

O
perator

332,321

Yukon G
old 

(C
onventional)

100%
, 

O
perator

14,194

W
estern B

locks* 
(C

onventional)

36%
,  

D
rilling 

M
anager

8,176

Total Alaska
354,692

‘P
lanned’ are forw

ard looking and subject to change, *earning 36%

R
efinance 

debt facility

C
om

pletion of 
Icew

ine 3D
 and 

Yukon G
old 3D

 
seism

ic surveys R
e-com

m
ence 

flow
back at IW

#2

S
uspension 
of IW

#2

A
greem

ents 
executed for 

A
laska W

estern 
B

locks

88 Energy Lim
ited 

(ASX, AIM
: 88E)

C
urrent

88E B
oard and M

anagem
ent

S
hares

on Issue
6,332m

D
avid W

all
M

anaging D
irector

O
ptions on Issue

286m
M

ichael E
vans

N
on-E

xec C
hairm

an
M

arket C
apitalisation 

(A
$0.02)

A
$126m

D
r S

tephen S
taley

N
on-E

xecutive 
D

irector
C

ash (30 D
ec ‘18)

A
$21.7m

 / 
U

S
$15m

A
shley G

ilbert
C

hief Financial O
fficer

B
oard and Top 20

58%
E

rik O
pstad

G
eneralM

anager, 
A

laska O
perations

E
lizabeth

P
attillo

G
eneralM

anager, 
E

xploration

Com
pany Snapshot

5

88 Energy
Corporate Snapshot

A
verage D

aily V
alue Traded A

$1.0m
 (60 days A

S
X / A

IM
) 

R
ig 

C
ontract 

E
xecuted

Planned 
Activity
•

D
rill W

inx-1 
1Q

2019

•
Icew

ine 
C

onventional 
Farm

out 
1Q

2019

•
Farm

out 
Icew

ine H
R

Z

•
Progress 
assessm

ent of 
Yukon Leases

M
ajor U

pgrade 
to C

onventional 
R

esource

D
ataroom

 
O

pened for 
C

onventional 
Farm

-out

P
erm

it to D
rill 

granted for 
W

inx-1
R

ights Issue 
A

nnounced

R
ights 

Issue 
S

hortfall 
P

laced

W
inx-1 Ice 
R

oad 
C

onstruction 
S

tart
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Alaska N
orth Slope:

M
ultiple W

orld Class Assets
A

laska C
entral N

orth Slope: M
ultiple H

igh Q
uality A

ssets in Portfolio
•

88E
 O

perator/M
anager on 4 active E

xploration P
rojects across 355,000 net acres

•
G

am
e changing near-term

 activity: drilling im
m

inent (W
inx -1Q

19); tw
o farm

-outs pending 
(Icew

ine C
onventional –

1Q
19, H

R
Z -1H

19)

Icew
ine*: Large C

onventional Prospect Portfolio –
2.21 B

illion B
arrels O

il N
et to 88E

#

•
M

ultiple stacked prospects m
apped on m

odern 3D
 seism

ic -farm
-out targeted 1Q

19 
•

S
eism

ic
inversion highlighting new

 potential and de-risking reservoir for proven oil 

W
estern B

locks: 400 M
M

B
O

 Prospect (144 M
M

B
O

 N
et to 88E) –

Spud ~15
thFeb ‘19

•
W

inx P
rospect generated on 3D

 seism
ic, adjacent to H

orseshoe#1 O
il D

iscovery (N
anushuk)

Yukon Leases: Existing D
iscovery –

Processing of 3D
 Seism

ic U
nderw

ay
•

100%
 ow

ned by 88E
, initial results from

 fast-track processing highly encouraging
•

Initial volum
etric evaluation ~90M

M
B

O
 net m

ean prospective resource 

Icew
ine* : H

R
Z Liquids R

ich R
esource Play –

0.8-2.0 B
illion B

arrels Liquids** 
•

D
e-risked by core/log analysis from

 Icew
ine#1 and successful stim

ulation of Icew
ine#2 

•
Integration of Icew

ine#2 results underw
ay –

farm
-out targeted 1H

19

*  O
perator on 371,000 gross acres, JV Partner operates the rem

aining 133,000 gross acres
**

N
et M

ean Prospective R
esource based on 271,000 gross acres, #N

et M
ean P

rospective R
esource 
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Alaska N
orth Slope  

88E Prospects De-Risked by Recent Discoveries

K
ey 88E

 C
onventional B

rookian P
rospects &

 R
ecent D

iscoveries -schem
atic

Project Icew
ine Acreage

BROOKIAN

88E 
PR

O
SPEC

TS

Victor/ Indigo/ C
harlie

Topset 
554 M

M
B

O

W
inx-1

N
anushuk Topset

Seabee/Torok Fan
400 M

M
B

O
(S

chem
atic  -along strike to 

N
orth on W

estern B
locks)

C
ascade Lead 

C
anning Fm

 Fan
(S

chem
atic -located on 

Y
ukon Leases to the E

ast)

B
ravo/ Lim

a
Seabee Fan Play 
526 M

M
B

O

Stellar/ H
eavenly

Torok Fan Play            
611 M

M
B

O

N
anushuk (Topset) discoveries

Pikka/H
orseshoe: 1,400 M

M
BO

N
arw

hal:           100-350 M
M

BO
W

illow
:              500-700 M

M
BO

Torok (Fan) discoveries (schem
atic)

Tulim
aniq:  6,000-10,000 M

M
BO

*
N

una:             75-150 M
M

BO
C

assin:         under evaluation
* in place, S

m
ith B

ay N
P

R
A

  -located off m
ap to W

est
B

ase Im
age U

S
G

S
 H

ouseknecht



Alaska N
orth Slope Activity

M
ultiple Significant High Im

pact Events
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R
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Q
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R
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M
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A
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A
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O
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 D
R

ILL
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A
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 N

ET TO
 88E

H
R
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N
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N
O
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pulsory Exploration Program

 on 88 Energy Project Icew
ine and Yukon Leases
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G
Y N

O
R
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M
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G
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N
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Alaskan N
orth Slope

W
inx-1 Location / N

anushuk Fairw
ay

P  R  O
  J  E  C  T 

I  C  E  W
  I  N

  E

PIKKA U
N

IT

Q
U

G
RU

K 8: N
anushuk Fm

 flow
ed 4600 BO

PD
Q

U
G

RU
K 301: N

anushuk Fm
 flow

ed 2160 BO
PD

N
A

N
U

SH
U

K
 TR

EN
D

S

PU
TU

HO
RSESHO

E 1/1A

N
AN

U
SH

U
K 

TREN
DS

After O
SH 2018 Pow

erpoint Presentation

W
IN

X #1
W

estern Leases
N

anushuk Prim
ary 

O
bjective

Spud ~Feb 15 2019

STO
N

Y HILL

TARN
 O

IL PO
O

L (Seabee Fm
)

9

PIKKA-B



Brookian Sequence 
Distinctive Topset Am

plitude Response

10

A
nalogous am

plitude responses m
apped in Topsets at P

roject Icew
ine, W

estern Leases 
(W

inx-1) and Yukon Leases associated w
ith topset/ slope sands and good oil show

s

Decker, 2018

✓
Shoreface sands + O

il Show
s + Seism

ic A
m

plitude = V
iable Strat Trap Play!

(A
fter D

ecker &
 C

hm
ielow

ski 2018)

TO
PSETS

SLO
PE

SAN
D

S
DO

W
N

DIP LO
CATIO

N
 O

F 
PO

TEN
TIAL  SLO

PE AN
D 

BASAL FLO
O

R FAN
 SAN

D 
DEVELO

PM
EN

T

Im
age courtesy of L. N

iglio and others, 2011 (BLM
 BO

EM
)

W
ith perm

ission of data ow
ners W

estern G
eco, LLC

 and G
eokinetics

Am
plitudes corresponding to 

low
stand sands perched on  

incised outer shelf/ upper slope
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W
inx-1 

N
anushuk

4 and
5 

P
rim

ary O
bjectives

H
orseshoe -1     

O
il D

iscovery
N

anushuk
3

E
xtension of P

ikka
U

nit

N
anushuk

3 O
bjective

Southern extension of 
Pikka

U
nit to the N

orth –
over 20 m

iles in entirety 

W
inx-1

Location 

Prim
ary O

bjectives
N

anushuk
4 and 5

Seabee Target

Stacked 
Torok

Targets

H
orseshoe –

1
O

il D
iscovery

Surface Location

Earn-In to Prospective A
creage by D

rilling 
Q

1 2019

•
N

anushuk Topset P
lay

•
G

ross best estim
ate unrisked prospective resource 

400 M
M

B
O

 ; 144 M
M

B
O

 net to 88E
•

88E
 earning 36%

 by paying 40%
 of drilling costs, 

(U
S

$6m
 net to 88E

 on a dry hole basis)
•

P
erm

itting com
plete, ice road / pad >95%

 com
plete

•
M

obilisation im
m

inent, spud ~15
thFebruary

•
W

inx-1 location adjacent to recent H
orseshoe 

1/1A oil discovery (2017),  extension of P
ikka 

U
nit to the N

orth
•

H
orseshoe 1/1A intersected 30 m

 and 45 m
 

intervals of net pay
•

E
xtended established N

anushuk P
lay Fairw

ay 
by over 20 m

iles 
•

W
inx prospect -

delineated on N
anuq 3D

 
seism

ic w
ith sim

ilar am
plitude signature to that 

seen at H
orseshoe 1/1A –

and only 4 m
iles 

E
ast

W
estern Blocks

W
inx-1 spud 1Q

 2019:  400 M
M

BO

W
inx-1 Proxim

ity to Horseshoe O
il Discovery (2017)

W
inx-1 am

plitude areal extent 11 m
iles 2



W
estern Blocks W

inx-1 
M

ultiple O
bjectives

•
A

dditional stacked potential in the S
eabee and Torok Form

ations
•

Further upside w
ith targets extending southw

est on lease 
•

B
right am

plitude responses considered indicative of hydrocarbon potential

Seabee Fm

Tuluvak
Fm

Nanushuk
5

Nanushuk
4

Torok
Stacked 
Targets

W
INX-1 Inline

W
INX-1 Crossline

W
NW

ESE
NNE

SSW

12

Stacked prim
ary targets in proven N

anushuk play fairw
ay



W
idespread bright 

am
plitude event 

at N
anushuk 

Topset objectives 
–interpreted as 

corresponding to 
low

stand sands

Tim
e/ depth 

conversion 
highlights subtle 
structural 4 w

ay 
dip closure at 
crest of both 
objectives

W
estern Blocks

Prim
ary Targets: N

anushuk Seq 4 &
 5

N
anushuk  5 Topset: 

Depth M
ap (ft)

W
IN

X-1 Location

N
anushuk 5 Topset: 

RM
S Fullstack +/-15m

s

N
anushuk 4 Topset: 

Depth M
ap (ft)

N
anushuk 4 Topset: 

RM
S Fullstack +/-15m

s

13



•
S

ealing shales interpreted petrophysically and seism
ically above the N

anushuk topset 4 
and 5 sequences –

good sealing potential anticipated

W
estern Blocks

Prim
ary Targets: N

anushuk Seq 4 &
 5

R
egional 

sealing 
transgressive
shale

N
anushuk Fm

Seism
ic 

topset facies

D
eltaic 

coastal / 
shoreface 

sandstones

N
anushuk 5 Topsets

N
anushuk 4 Topsets

W
IN

X-1

O
ffset w

ell to W
inx location

Petro-physical support for 
topset sealing potential

•
N

anushuk 4 and N
anushuk 5 topsets at W

inx 
location -strong am

plitude response associated 
w

ith sm
all structural closure, potentially indicative 

of trapped hydrocarbons

•
Indicative of intraform

ational shales effective 
sealing capacity

14



•
Sim

ilar am
plitude response to successful H

orseshoe#1/1A w
ell –

4 m
iles aw

ay
•

Seal, in the form
 of shale, interpreted above both the target N

anushuk sequences
•

Subtle structural closure m
apped on tim

e/depth conversion –
4 w

ay closure
•

W
idespread bright am

plitude indicative of sand presence at both targets
•

C
harge not considered a key risk due to presence of oil in surrounding w

ells
•

Proxim
ity to existing infrastructure provides efficient path to production 

W
estern Blocks

Prim
ary Targets: N

anushuk Seq 4 &
 5

SPU
D

D
R

ILL SU
R

FAC
E H

O
LE

R
U

N
 SU

R
FAC

E C
ASIN

G
/ LEAK

 O
FF TEST

DRILL 8.5” H
O

LEDR
ILL 8.5” HO

LE TO
 TD

W
IR

ELIN
E

FLO
W

B
AC

K
 &

 D
ST

R
U

N &
 C

EM
ENT 7” CASING

 

RUN 3.5” TUBING
 & CO

M
PLETIO

N JEW
ELLER

Y

PERFO
RATE 7” CSG

C
B

L

PER
FO

R
M

 D
FIT &

 M
AIN

 FR
AC

M
D

K
B

 VS TIM
E

D
AYS

SU
SPEN

D
/ P &

 A

TO
R

O
K

 SEQ
 4 &

 
FAN

 TAR
G

ETS

N
AN

U
SH

U
K

 5 &
 4 ~ M

D
T

SEAB
EE TU

R
B

ID
ITES

15

Drilling Schedule



W
estern Blocks: W

inx Secondary Target
Seabee Fm

: Basin Floor Fan
•

S
tratigraphic trap: turbidites, basin floor fan sands w

ithin the Low
er S

eabee Fm
•

U
pper lim

it of sand thickness ~ 40ft thick
•

S
eal:  S

eabee shales, intraform
ational

•
O

il show
s recorded at sam

e horizon at Itkillik R
iver U

nit-1 –
distal penetration?, stronger 

am
plitudes at W

inx location
•

A
nalog: Tarn O

il P
ool located to the east of the W

inx-1 location
•

S
trong increase in acoustic im

pedance on the m
id stack

Itkillik R
iver U

nit-1:     
oil show

 reported at 
this horizon

H
orseshoe-1/1A

H
orseshoe-1/1A

Itkillik R
iver U

nit-1:     
oil show

 reported at 
this horizon                           

W
inx location

W
inx location

R
M

S
 A

m
plitudes:

10m
s above and 5m

s below

R
M

S
 A

m
plitudes:

10m
s above and 5m

s below

16



W
estern Blocks

Secondary Target: Torok Channelised Fan
•

500 ft thick sequence from
 the m

apped top 
of the ‘Basin Floor Fan’  to the base

•
M

ounded geom
etry, bi-directional dow

nlap 
and differential com

paction consistent w
ith 

coarse clastic fill
•

Torok Fm
 dow

nlaps onto m
ature H

R
Z shale 

source rock 
•

C
apped by sealing m

udstones 

B
ase of 

slope feeder 
channel

B
asin floor fan

O
nlap

D
ifferential com

paction

Flattened sections to im
age seism

ic fan/ channel m
orphologies

Strike Inline

Strike line through B
FF

CL

IL

D
ip crossline

W
inx location

D
irection 

of sedim
ent 

input

17



W
estern Blocks

O
perations –

Ice Road Construction

18



•
C

onductor installation underw
ay

•
Ice road construction 99%

 com
plete

•
Ice pad construction 95%

 com
plete

•
R

ig m
obilisation im

m
inent

•
S

pud scheduled for ~15
thFebruary

Calista N
ordic Rig#3  -Stock photo

W
estern Blocks

O
perations Sum

m
ary –

Spud Im
m

inent

19



W
estern B

locks
•

400 M
M

B
O

 prospective resource, gross m
ean unrisked, 3D

 seism
ic defined 

prospect in successful N
anushuk P

lay
•

D
rilling scheduled to com

m
ence ~15

thFeb 2019 
Project Icew

ine: C
onventional

•
Interim

 3D
 seism

ic interpretation led to large upgrade to conventional portfolio
•

M
ultiple leads prom

oted to drillable prospects: 2,211 M
M

B
O

 net to 88E
•

Farm
-out process underw

ay to progress exploration and appraisal program
Yukon Leases: Yukon G

old Existing O
il Field

D
iscovery

•
Low

 cost acquisition of existing oil discovery, close to infrastructure –
initial 

assessm
ent based on recently acquired 3D

 seism
ic highly encouraging

Project Icew
ine: U

nconventional -H
R

Z
•

D
e-risked by tw

o w
ells w

ith results to date encouraging and consistent w
ith early 

stage results from
 other successful plays 

•
Farm

-out process underw
ay to fund further appraisal

N
orth Slope Projects

Sum
m

ary

20
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M
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