[Borrowing Base Statistics - nitial

Total Original Balance (£) 39,519,107
Total Current Balance (£) 11,973,605
Number of Loans 201
Number of Borrowers 451
Average Current Balance (£) 41,146
Weighted-average Original FTV (%) 77.91%
Weighted-average Current FTV (%) 31.44%
Curent FTV > 60% 540,374
Weighted-average Seasoning (Months) 219
Weighted-average Remaining Term (Months) 9%
Weighted-average Current Rental Rate (%) 5.08%
HPPs >= £500K (%) 0.00%
Adverse credit / CCJs (%) 0.00%
Adverse credit / CCJs 3 or more (in last 24 months) (%) 0.00%
Current FTV > 60% 451%
London Exposure (%) 3.75%
Maximum any other region exposure (%) 16.27%
Maximum Borrower Balance (%) 2.26%
Rent Only (%) 0.00%
ExPayOverseas Borrovwers (%) 0.00%
Seif-employed (%) 20.89%
FT8 Landlord (%) 0.00%
Weighted-average Margin (%) 1.35%
Weighted-average Fixed Rate Period 0.00
Porforming Loans (< 30 days in arrears) (%) 87.40%
Artears 30-90 days (%) 1.83%
Defaulted Loans (> 90 days in arrears) (%) 10.78%
Original Balance £ % # %
X <25,000 0 0.00% 0 0.00%
25,000 <= x <50,000 547,652 1.39% 14 481%
50,000 <= x < 100,000 6,700,437 16.95% 8 30.24%
100,000 <= x < 150,000 10,020,265 25.36% 82  218%
9,863,341 24.96% 58 19.93%
6,364,312 16.10% 29 9.97%
4,512,350 11.42% 18 5.50%
1,107,000 2:80% 3 1.03%
403,750 1.02% 1 034%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
700,000 <= x < 800,000 0 0.00% 0 0.00%
39,519,107 100% 291 100%
Max 403750
Win 25,001
Average 135,804
Gurrent Balance £ % # %
0 0.00% 0 0.00%
1,237,075 10.33% %9 30.02%
3,850,907 32.16% 105 36.08%
4,904,250 40.96% s 2500%
1,499,645 12.52% 12 412%
o 0.00% 0 0.00%
211,168 1.76% 1 0.34%
270,562 226% 1 0.34%
0 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
11,073,605 100% 291 100%
Max 270,562
Win 2
Average 41,146
Original FTV £ % # %
585,340 489% 29 9.07%
125,112 1.04% 4 1.37%
261,790 2.19% 9 3.09%
385,199 322% 13 4.47%
652,489 5.45% 2 6.87%
1,181,638 987% 0 1031%
1,012,540 8.46% 2 9.62%
765,906 6.40% 21 7.22%
1,883,143 16.73% 4 1s12%
2,301,023 19.22% 6 1581%
1,733,578 14.48% 31 10.65%
1,049,044 8.76% 15 5.15%
36,003 0.31% 1 0.34%
11,973,605 100.00% 291 100.00%
Max 100%
Win 16%
Weighted-Average 78%
Original Valuation £ % # %
25,291 021% 2 0.69%
715,748 5.98% B 13.08%
1,905,824 16.92% 65 23%
2,417,193 20.19% T 2040%
2,702,127 2257% 51 17.5%%
2,032,677 16.98% 3B 120%
679,255 567% it 3.78%
947,815 7.92% " 3.78%
516,785 4.32% 6 2.06%
30,890 0.26% 1 0.34%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
1,500,000 <= x < 2,000,000 0 0.00% 0 0.00%
11,973,605 100.00% 291 100.00%
Max 468,000
Win 42,500
Weighted-Average 221,503
Current FTV £ % # %
4,939,725 a1.26% 76 6048%
4,020,668 33.56% 80 27.49%
1,155,308 9.65% 17 5.84%
220350 1.84% 4 1.37%
639,185 5.34% 6 2.06%
457,995 383% 5 172%
o 0.00% 0 0.00%
144,556 1.21% 1 0.34%
125,257 1.05% 1 0.34%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
o 0.00% 0 0.00%
270,562 2.26% 1 0.34%
11,973,605 100.00% 291 100.00%
Nax 123%
Win 0%
Weighted-Average 31%



Current Valuation 3 % # %
0 0.00% 0 0.00%
138,101 1.15% 10 3.44%
497,301 4.15% 2 8.93%
1,232,677 10.29% 45 15.46%
1,424,000 11.89% 39 13.40%
1,391,021 11.62% 40 13.75%
1,359,107 11.35% 2 9.97%
741,243 6.19% 16 5.50%
825,033 6.89% 16 5.50%
1,317,257 11.00% 2 8.59%
500,000 <= x < 1,000,000 3,047,864 25.45% 45 15.46%
1,000,000 <= x < 1,500,000 0 0.00% 0 0.00%
1,500,000 <= x <2,000,000 0 0.00% 0 0.00%
2,000,000 <= x < 2,500,000 [ 0.00% o 0.00%
11,973,605 100.00% 291 100.00%
Max 933,771
Min 66,699
Weighted-Average 387,010
7
Property type £ % # %
Residential (House, detached or semi-detached) 5,403,135 45.13% 18 40.55%
Residential (Flat/Apartment) 1,206,685 10.08% 2 8.25%
Residential (Bungalow) 163,516 1.37% 2 0.69%
Residential (Terraced House) 5,183,022 43.29% 146 50.17%
Multifamily House (properties with more than four units securing one underlying exposure) 0 0.00% 0 0.00%
Partial Commercial use (property is used as a residence as wel as for commercial use) 0 0.00% 0 0.00%
Commercial or Business Use 0 0.00% 0 0.00%
Land Only 0 0.00% 0 0.00%
Other 17,248 0.14% 1 0.34%
11,973,605 100.00% 291 100.00%
8
Geographic Region £ % # %
South East 888,854 7.42% 20 6.87%
West Midlands 1,619,697 12.69% 48 16.49%
South West 449,793 3.76% 13 4.47%
North West 1,948,216 16.27% 60 20.62%
Yorkshire & Humberside 973,226 8.13% 27 9.28%
London 4,160,752 34.75% 73 25.09%
East Anglia 581,024 4.85% 17 5.84%
Wales 200,981 1.75% 4 1.37%
East Midiands 786,801 657% 18 6.19%
North 455,262 3.80% 11 3.78%
11,973,605 100.00% 291 100.00%
9
Torm £ % # %
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
72,687 0.61% 3 1.03%
664,668 5.55% 30 10.31%
8,824,912 73.70% 222 76.29%
1,493,335 12.47% 2 7.90%
918,004 7.67% 13 4.47%
0 0.00% 0 0.00%
11,973,605 100.00% 291 100.00%
Max 468
Min 204
Weighted-Average 318
10
Seasoning 3 % # %
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
11,073,605 100.00% 201 100.00%
1,973,605 100.00% 291 100.00%
Max 251
Min %
Weighted-Average 219
il
Remaining Term 3 % # %
0 0.00% o 0.00%
39,367 0.33% 6 2.06%
26,613 0.22% 4 1.37%
258,812 2.16% 11 3.78%
487,971 4.08% 21 7.22%
8,441,511 70.50% 207 71.13%
569,180 4.75% 8 2.75%
846,842 7.07% 15 5.15%
275,563 230% 4 1.37%
395,410 3.30% 6 2.06%
493,425 4.12% 6 2.06%
74,370 0.62% 2 0.69%
64,542 0.54% 1 0.34%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
11,973,605 100% 291 100%
Max 266
Min 0
Weighted-Average %
12
Origination Year (all 2021) £ % # %
2005 166,487 1.39% 6 2.06%
2006 1,432,461 11.96% 49 16.84%
2007 3,738,302 31.22% 104 35.74%
2008 4,479,154 37.41% 84 28.87%
2009 2,157,202 18.02% a8 16.49%
2010 0 0.00% 0 0.00%
2011 0 0.00% 0 0.00%
2012 0 0.00% 0 0.00%
2013 0 0.00% 0 0.00%
2014 0 0.00% 0 0.00%
2015 0 0.00% 0 0.00%
2016 0 0.00% 0 0.00%
2017 0 0.00% 0 0.00%
2018 0 0.00% 0 0.00%
2019 0 0.00% 0 0.00%
2020 0 0.00% 0 0.00%
2021 0 0.00% 0 0.00%
11,973,605 100% 291 100%
13
Maturity Year 3 % # %
<2031 544,262 4,567 30 10.31%
2031 - 2035 8,670,647 72.41% 218 74.91%
2036 - 2040 1,604,233 12.56% 2 8.59%
2041 - 2045 962,842 8.04% 12 4.12%
>= 2046 291,621 2.44% 6 2.06%
11,973,605 100.00% 291 100.00%
14
Loan purpose. % # %
Purchase 8,051,869 67.25% 183 6269%
Remortgage 0 0.00% 0 0.00%
Other 3,921,736 32.75% 108 37.11%
11,973,605 100.00% 291 100.00%



Repayment Method 3 % # %
Rent Only 0 0.00% 0 0.00%
Repayment 11,973,605 100.00% 201 100.00%
Part & Part o 0.00% 0 0.00%
11,973,605 100.00% 291 100.00%
16
Payment Type 3 % # %
Bullet 0 0.00% o 0.00%
Annuity 11,973,605 100.00% 201 100.00%
Other 0 0.00% 0 0.00%
11,973,605 100.00% 291 100.00%
17
Rental Rate Type % # %
Fioating rate loan (for fife) 11,973,605 100.00% 291 100.00%
2 year Fixed (reverting to floating) 0 0.00% 0 0.00%
5 year Fixed (reverting to floating) o 0.00% 0 0.00%
11,973,605 100.00% 291 100.00%
18
Current Rental Rate Index 3 % # %
BoE Base Rale 11,973,605 100.00% 291 100.00%
Standard Variable Rate o 0.00% 0 0.00%
11,973,605 100.00% 291 100.00%
19
Current Rental Rate £ % # %
0 0.00% 0 0.00%
4,152,356 34.68% o 32.30%
7,821,249 65.32% 197 67.70%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
8% <=x < 9% 0 0.00% 0 0.00%
11,973,605 100.00% 291 100.00%
Max 5.89%
Min 4.64%
Weighted-Average 5.08%
20
Numbor Months in Arrears 3 % # %
10,464,360 87.40% 269 92.44%
63,649 0.53% 4 1.37%
154,893 1.29% 3 1.03%
219,341 1.83% 4 1.37%
0 0.00% 0 0.00%
2 0.00% 1 0.34%
1,071,362 8.95% 10 3.44%
11,973,605 100.00% 291 100.00%
Max 1164
Min 0
Weighted-Average 75
21
Gross Annual Income Coverage Ratio (ICR) 3 % # %
Max -
Min .
Weighted-Average -
2
Rental Income Coverage Ratio (RICR) 3 % # %
95% <= x < 100% - - - -
100% <= x < 150% - - - .
Max -
Min .
Weighted-Average -
2
Employment Status 3 % # %
Self-employed 2,500,043 2089% 56 19.24%
Employed 9,304,008 77.71% 229 78.69%
Pensioner 0 0.00% 0 0.00%
Unemployed 127,688 1.07% 5 172%
Other 40,877 0.34% 1 0.34%
11,973,605 100.00% 291 100.00%



2

Borrowing Base Statistics - Initial Portfolio only

Total Original Balance (£) 127,000,513
Total Current Balance (£) 126,262,254
Number of Loans 510
Number of Borrowers 672
Average Current Balance (£) 247,573
Weighted-average Original FTV (%) 69.64%
Weighted-average Current FTV (%) 69.02%
Current FTV > 60% 102,282,728
Weighted-average Seasoning (Months) 7
Weighted-average Remaining Term (Months) 308
Weighted-average Current Rental Rate (%) 6.16%
HPPs >= £500K (%) 12.33%
Adverse credit / CCJs (%) 0.00%
Adverse credit / CCJs 3 or more (in last 24 months) (%) 0.00%
Current FTV > 60% 81.01%
London Exposure (%) 51.06%
Maximum any other region exposure (%) 13.98%
Maximum Borrower Balance (%) 0.18%
Rent Only (%) 71.49%
ExPat/Overseas Borrowers (%) 4.33%
Self-employed (%) 48.19%
FTB Landlord (%) 0.39%
Weighted-average Margin (%) 2.39%
Weighted-average Fixed Rate Period (years) 4.09
Performing Loans (< 30 days in arrears) (%) 98.89%
Arrears 30-90 days (%) 1.11%
Defaulted Loans (> 90 days in arrears) (%) 0.00%
Original Balance £ % # %
X < 25,000 0 0.00% 0 0.00%
25,000 <= x < 50,000 0 0.00% 0 0.00%
50,000 <= x < 100,000 5,844,254 4.60% 7 13.92%
100,000 <= x < 150,000 10,940,722 8.61% 87 17.06%
150,000 <= x < 200,000 15,662,221 12.33% 88 17.25%
200,000 <= x < 250,000 11,837,346 9.32% 53 10.39%
31,416,401 24.74% 102 20.00%
14,397,348 11.34% 38 7.45%
14,184,289 1.17% 33 6.47%
7,142,845 5.62% 15 2.94%
7,058,298 5.56% 13 2.55%
600,000 <= x < 700,000 3,228,317 2.54% 5 0.98%
700,000 <= x < 800,000 735,339 0.58% 1 0.20%
800,000 <= x < 1,500,000 4,553,133 3.59% 4 0.78%
127,000,513 100% 510 100%
Max 1,500,000
Min 56,000
Average 249,021
Current Balance £ % # %
) 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
5,952,170 471% 73 14.31%
100,000 <= x < 150,000 11,024,720 8.73% 88 17.25%
150,000 <= x < 200,000 15,428,576 12.22% 87 17.06%
200,000 <= x < 250,000 11,613,027 9.20% 52 10.20%
250,000 <= x < 350,000 31,030,694 24.58% 101 19.80%
350,000 <= x < 400,000 14,345,985 11.36% 38 7.45%
400,000 14,180,436 11.23% 33 6.47%
450,000 7,118,069 5.64% 15 2.94%
500,000 <= x < 600,000 7,050,275 5.58% 13 2.55%
600,000 3,224,161 2.55% 5 0.98%
700,000 740,845 0.59% 1 0.20%
800,000 <= x < 1,600,000 4,553,295 3.61% 4 0.78%
126,262,254 100% 510 100%
Max 1,507,323
Min 52,829
Average 247,573
Original FTV £ % # %
X <45% 5,106,702 4.04% 24 4.71%
45% <= x < 50% 1,017,041 0.81% 7 1.37%
50% <= x < 55% 6,578,947 5.21% 23 451%
55% <= x < 60% 8,465,258 6.70% 28 5.49%
60% <= x < 65% 13,188,199 10.45% 47 9.22%
65% <= x < 70% 16,057,319 12.72% 59 11.57%
70% <= x < 75% 15,058,406 11.93% 53 10.39%
75% <= x < 80% 33,976,614 26.91% 130 25.49%
80% <= x < 85% 26,813,768 21.24% 139 27.25%
85% <= x < 90% 0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
100% <= x < 150% 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Max 80%
Min 16%
Weighted-Average 70%
Original Valuation £ % # %
X < 50,000 0 0.00% 0 0.00%
50,000 <= x < 100,000 1,240,277 0.98% 19 3.73%
100,000 <= x < 150,000 5,298,425 4.20% 57 11.18%
150,000 <= x < 200,000 7,283,303 5.77% 58 11.37%
200,000 <= x < 250,000 9,377,215 7.43% 59 11.57%
250,000 <= x < 300,000 9,322,121 7.38% 50 9.80%
5,809,116 4.60% 27 5.29%
7,347,061 5.82% 30 5.88%
400,000 <= x < 450,000 13,133,900 10.40% 45 8.82%
450,000 <= x < 500,000 11,759,732 9.31% 39 7.65%
500,000 <= X < 750,000 40,201,050 31.84% 101 19.80%
750,000 <= x < 1,000,000 6,421,585 5.09% 13 2.55%
1,000,000 <= x < 1,500,000 4,532,368 3.59% 7 1.37%
1,500,000 <= x < 5,000,000 4,536,103 3.59% 5 0.98%
126,262,254 100.00% 510 100.00%
Max 4,080,000
Min 70,000
Weighted-Average 531,068



Current FTV £ % # %
945,093 0.75% 4 0.78%
673,264 0.53% 5 0.98%
3,352,766 2.66% 15 2.94%
45% <= x < 50% 2,082,576 1.65% 1 2.16%
50% <= x < 55% 6,474,862 5.13% 25 4.90%
55% <= x < 60% 10,450,965 8.28% 40 7.84%
60% <= x < 65% 16,917,533 13.40% 58 11.37%
65% <= x < 70% 11,939,316 9.46% 45 8.82%
26,906,702 21.31% 100 19.61%
35,692,392 28.27% 158 30.98%
80% <= x < 85% 10,680,100 8.46% 48 9.41%
85% <= x < 90% 0 0.00% 0 0.00%
90% <= x < 95% 0 0.00% 0 0.00%
95% <= x < 100% 146,685 0.12% 1 0.20%
100% <= x < 150% 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Max 96%
Min 8%
Weighted-Average 69%
Current Valuation £ % # %
x < 50,000 0 0.00% 0 0.00%
50,000 <= x < 100,000 1,240,277 0.98% 19 3.73%
100,000 <= x < 150,000 5,636,757 4.46% 60 11.76%
6,909,604 5.47% 55 10.78%
9,217,434 7.30% 58 11.37%
250,000 <= x < 300,000 9,939,744 7.87% 53 10.39%
300,000 <= x < 350,000 5,386,640 4.27% 25 4.90%
350,000 <= x < 400,000 7,800,870 6.18% 32 6.27%
400,000 <= x < 450,000 13,078,753 10.36% 44 8.63%
450,000 <= x < 500,000 10,293,518 8.15% 35 6.86%
500,000 <= x < 1,000,000 47,774,125 37.84% 17 22.94%
1,000,000 <= x < 1,500,000 3,598,570 2.85% 6 1.18%
1,500,000 <= x < 2,000,000 3,045,972 2.41% 3 0.59%
2,000,000 <= x < 5,000,000 2,339,990 1.85% 3 0.59%
126,262,254 100.00% 510 100.00%
Max 4,161,084
Min 69,657
Weighted-Average 537,119
Property type £ % # %
Residential (House, detached or semi-detached) 49,724,564 39.38% 170 33.33%
Residential (Flat/Apartment) 20,905,960 16.56% 86 16.86%
Residential (Bungalow) 744,207 0.59% 3 0.59%
Residential (Terraced House) 51,916,277 41.12% 241 47.25%
Multifamily House (properties with more than four units securing one underlying exposure) 2,971,245 2.35% 10 1.96%
Partial Commercial use (property is used as a residence as well as for commercial use) 0 0.00% 0 0.00%
Commercial or Business Use 0 0.00% 0 0.00%
Land Only 0 0.00% 0 0.00%
Other 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Geographic Region £ % # %
South East 8,312,860 6.58% 2 5.10%
West Midlands 17,655,272 13.98% o7 19.02%
South West 1,344,209 1.06% 7 1.37%
North West 9,612,759 7.61% 61 11.96%
Yorkshire & Humberside 3,443,143 2.73% 32 6.27%
London 64,470,836 51.06% 184 36.08%
East Anglia 14,829,385 11.74% 54 10.59%
Wales 1,725,206 1.37% 16 3.14%
East Midlands 3,846,997 3.05% 23 451%
North 1,021,498 0.81% 10 1.96%
126,262,254 100.00% 510 100.00%
Term £ % # %
) 0.00% 0 0.00%
0 0.00% 0 0.00%
1,251,574 0.99% 4 0.78%
4,246,893 3.36% 17 3.33%
4,861,591 3.85% 20 3.92%
32,724,620 25.92% 108 21.18%
300 <= x < 360 36,069,856 28.57% 140 27.45%
360 <= x < 420 25,365,832 20.09% 17 22.94%
420 <= x < 480 10,891,337 8.63% 48 9.41%
480 <= x 10,850,552 8.59% 56 10.98%
126,262,254 100.00% 510 100.00%
Max 480
Min 84
Weighted-Average 315
Seasoning £ % # %
50,047,373 39.64% 198 38.82%
46,956,322 37.19% 192 37.65%
26,237,918 20.78% 106 20.78%
18 <=x <24 3,020,641 2.39% 14 2.75%
24 <=x<30 0 0.00% 0 0.00%
30 <=x <36 0 0.00% 0 0.00%
36 <=x <42 0 0.00% 0 0.00%
42 <=x <48 0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Max 21
Min 0
Weighted-Average 7
Term £ % # %
x<% 0 0.00% 0 0.00%
<=x<12 0 0.00% 0 0.00%
12<=x <24 0 0.00% 0 0.00%
24<=x<48 0 0.00% 0 0.00%
48 <=x <60 0 0.00% 0 0.00%
60 <=x <120 4,098,661 3.25% 16 3.14%
120 <= x < 144 969,542 0.77% 3 0.59%
1,200,177 0.95% 5 0.98%
1,302,401 1.03% 7 1.37%
192 <= x <216 2,019,292 1.60% 8 1.57%
216 <= x < 240 27,133,519 21.49% 84 16.47%
240 <= x < 264 4,321,306 3.42% 17 3.33%
264 <=x <288 6,379,297 5.05% 27 5.29%
288 <= x <312 28,940,429 22.92% 12 21.96%
x>=312 49,897,629 39.52% 231 45.29%
126,262,254 100% 510 100%
Max 479
Min 79
Weighted-Average 308



20

21

22

23

Origination Year £ % # %
2024 3,020,641 2.39% 14 2.75%
2025 73,194,240 57.97% 298 58.43%
2026 50,047,373 39.64% 198 38.82%
2027- 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Maturity Year £ % # %
prior and including 2031 0 0.00% 0 0.00%
2031 - 2035 3,864,501 3.06% 14 2.75%
2036 - 2040 2,576,481 2.04% 13 2.55%
2041 - 2045 18,108,737 14.34% 62 12.16%
2046 onwards 101,712,535 80.56% 421 82.55%
126,262,254 100.00% 510 100.00%
Loan purpose £ % # %
Purchase 57,000,198 45.14% 253 49.61%
Remortgage 69,262,056 54.86% 257 50.39%
Other 0.00 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Repayment Method £ % # %
Rent Only 90,259,170 71.49% 313 61.37%
Repayment 36,003,084 28.51% 197 38.63%
Part & Part 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Payment Type £ % # %
Rent Only 90,269,170 71.49% 313 61.37%
Repayment 36,003,084 28.51% 197 38.63%
Part & Part 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Rental Rate Type £ % # %
Floating rate loan (for life) 3,160,516 2.50% 15 2.94%
2-year fixed (reverting to float) 33,169,026 26.27% 171 33.53%
5-year fixed (reverting to float) 89,932,712 71.23% 324 63.53%
126,262,254 100.00% 510 100.00%
Current Rental Rate Index £ % # %
BOE Base Rate ) 0.00% 0 0.00%
Standard Variable Rate 126,262,254 100.00% 510 100.00%
126,262,254 100.00% 510 100.00%
Current Rental Rate £ % # %
x<4% 0 0.00% 0 0.00%
4% <=x < 5% 0 0.00% 0 0.00%
= x <6% 39,802,877 31.60% 157 30.78%
x<7% 86,002,050 68.11% 351 68.82%
7% <=x <8% 367,326 0.29% 2 0.39%
8% <=x <9% 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Max 7.45%
Min 5.29%
Weighted-Average 6.16%
Number Months in Arrears £ % # %
x<1 124,857,449 98.89% 506 99.22%
1<=x<2 1,341,713 1.06% 3 0.59%
2<=x<3 63,092 0.05% 1 0.20%
3<=x<6 0 0.00% 0 0.00%
6<=x<9 0 0.00% 0 0.00%
9<=x<12 0 0.00% 0 0.00%
x> 12 0 0.00% 0 0.00%
126,262,254 100.00% 510 100.00%
Max 2
Min 0
Weighted-Average 0
Gross Annual Income Coverage Ratio (ICR) £ % # %
% <= x < 45% 64,929,957.25 51.42% 340 66.67%
45% <= x < 50% 4,685,766.42 3.71% 19 3.73%
50% <= x < 55% 4,588,862.90 3.63% 17 3.33%
55% <= x < 60% 2,773,462.44 2.20% 9 1.76%
60% <= x < 65% 5,581,687.77 4.42% 16 3.14%
65% <= x < 70% 3,871,768.92 3.07% 12 2.35%
70% <= x < 75% 4,347,033.22 3.44% 15 2.94%
75% <= x < 80% 2,639,422.97 2.09% 7 1.37%
80% <= x < 85% 3,345,840.06 2.65% 10 1.96%
2,265,709.61 1.79% 6 1.18%
2,543,453.54 2.01% 6 1.18%
95% <= x < 100% 436,208.46 0.35% 1 0.20%
100% <= x < 150% 24,253,080.23 19.21% 52 10.20%
126,262,254 100.00% 510 100.00%
Max 421
Min 0.00
Weighted-Average 0.65
Rental Income Coverage Ratio (RICR) £ % # %
X <50% 0 0.00% 0 0.00%
50% <= x < 60% 0 0.00% 0 0.00%
60% <= x < 70% 0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
90% <= x < 100% 0 0.00% 0 0.00%
100% <= x < 110% 0 0.00% 0 0.00%
110% <= x < 120% 27,458,478 21.75% 75 14.71%
120% <= x < 130% 27,832,020 22.04% 88 17.25%
130% <= x < 140% 16,739,816 13.26% 60 11.76%
140% <= x < 150% 14,253,716 11.29% 7 13.92%
150% <= x < 160% 8,109,744 6.42% 44 8.63%
X > 160% 31,868,480 25.24% 172 33.73%
126,262,254 100.00% 510 100.00%
Max 994%
Min 110%
Weighted-Average 152%
Employment Status £ % # %
Self-employed 60,839,816 48.19% 231 45.29%
Employed 64,525,624 51.10% 273 53.53%
Pensioner 0 0.00% 0 0.00%
Unemployed 0 0.00% 0 0.00%
Other 896,814 0.71% 6 1.18%
126,262,254 100.00% 510 100.00%
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The asset performance trigger is only
applicable on the originated portfolio.

i i ofthe
(i) ratio expressed asa percentage of:
(A) Th Portfoli that are d t
considered Defaulted Assets in respect of which at least one instalment of Acquisition
i i i i the last
calendar day of the relevant Collection Period, 261,870.40 1,986,901.00 1,404,804.89 1,217,858.76
divided by
B) the aggregate Finance Balance of the Eligible Assets as per the Profit Payment Date
immediately preceding such Collection Period, 105,415,313.23 117,386,888.82 126,262,253.79 116,354,818.61
the “Early Delinquency Ratio” s greater than 10 per cent.; 10.00% 0.25% 169% 111% 1.02% I T
ofthe

(i) ratio expressed asa percentage:
(A) The aggregate Finance Balance of the Assets in the Portfolio Assets Pool that have
instalment payments that are equal to or greater than three months in arrears as per the
last calendar day of the relevant Collection Period, - - -

divided by

(B) the aggregate Finance Balance of the Eligible Assets as per the Profit Payment Date

immediately preceding such Collection Period, 105,415313.23  117,386,888.82  126,262,253.79  116,354,818.61
(the “Defaulted Ratio”) is equal to or more than 2 per cent. 2.00% 0.00% 0.00% 0.00% 0.00%

The inrespect 6) ollection Periods, a

Weighted Average Margin (Post Swap) of the Portfolio Assets that are Eligible Assetsis not
(iit)  lessthan 2.1 per cent. 2.46% 238% 239% 241%

If an Early Amortisation Event occurs, the purchase of
additional Assets will cease and all available funds will be used
to amortise the Facility in accordance with the Amortisation
Period Priority of Payments.

the occurrence of an Asset Performance Trigger in relation to all Eligible Assets which has
ed

(a)

(b)  aChangeofC hange of Control; legal team
a breach of the Senior Borrowing Base Test has occurred and is continuing for three
(c)  Business Days or longer;
abreach of the i ing Base Test and is continuing for three
(d)  Business Days or longer;
(e)  abissoluti is continui please check with legal team N
an unsat i it report i idered in the opinion
of the Senior Certificateholders acting reasonably and commercially to have a materially
() adverse effect on the Senior Certificateholders; please check with legal team
an unsatisfactory AUP report which, in the opinion of the Senior Certificateholder is
(&) i e within 10 Busi itz
() Reserve Required Amount; -
0 i oftiquidity Lo
a breach of the Originator's Undertakings as set out in clause 5 (Undertakings) of the
(i) Origination Deed; please check with legal team
a Servicer Termination Event and the failure to replace the Servicer within thetime period
(k) required under the Servicing Agreement; please check with legal team
(1) aMaster Servicer Termination Event has occurred and is continuing; please check with legal team N
(m)  non-payment of the Voluntary Contribution; . N
(n)  aKeyPerson Event. please check with legal team T
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[Eorrowing Base Statistics - Initia Portfolio only.

Total Original Balance (£) 4,572,654
Total Current Balance (£) 4,571,228
Number of Loans 18
Number of Borrowers 28
Average Current Balance (£) 253,957
Weighted-average Original FTV (%) 69.99%
Weighted-average Current FTV. (%) 69.99%
Current FTV > 60% 3,943,191
Weighted-average Seasoning (Months) 1
Weighted-average Remaining Term (Months) 355
Weighted-average Current Rental Rate (%) 5.67%
HPPs >= £500K (%) 0.00%
Adverse credit / CCJs (%) 0.00%
Adverse credit / CCJs 3 or more (in last 24 months) (%) 0.00%
Current FTV > 60% 86.26%
London Exposure (%) 48.06%
Maximum any other region exposure (%) 18.48%
Maximum Borrower Balance (%) 28.00%
Rent Only (%) 0.00%
ExPat/Overseas Borrowers (%) 0.00%
Self-employed (%) 16.43%
FTB Landlord (%) NA
Weighted-average Margin (%) 1.94%
Weighted-average Fixed Rate Period (years) 202
Performing Loans (< 30 days in arrears) (%) 100.00%
Arrears 30-90 days (%) 0.00%
Defaulted Loans (> 90 days in arrears) (%) 0.00%
nal Balance 3 % # %
X <25,000 o 0.00% 0 0.00%
25,000 <= x < 50,000 0 0.00% 0 0.00%
50,000 <= x < 100,000 75,000 1.64% 1 5.56%
100,000 <= x < 150,000 611,000 13.36% 4 22.22%
<200,000 160,000 3.50% 2 1M.11%
< 250,000 0 0.00% 0 0.00%
<350,000 1,789,000 39.12% 6 33.33%
1,533,654 33.54% 3 16.67%
404,000 8.84% 2 1M.11%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
800,000 <= x < 1,500,000 [ 0.00% 0 0.00%
4,572,654 100% 18 100%
Max 404,000
Min 75,000
Average 254,036
Current Balance £ % # %
<x o 0.00% 0 0.00%
<=x < 25,000 0 0.00% 0 0.00%
25,000 <= x < 50,000 0 0.00% 0 0.00%
50,000 <= x < 100,000 74,037 1.62% 1 5.56%
100,000 <= x < 150,000 611,000 13.37% 5 27.78%
150,000 <= x < 200,000 160,000 3.50% 1 5.56%
200,000 <= x < 250,000 0 0.00% 0 0.00%
<350,000 1,788,537 39.13% 6 33.33%
< 400,000 1,533,654 33.55% 4 22.22%
400,000 <= x < 450,000 404,000 8.84% 1 5.56%
<500,000 0 0.00% 0 0.00%
< 600,000 [ 0.00% 0 0.00%
600,000 <= x < 700,000 0 0.00% 0 0.00%
700,000 <= x < 800,000 0 0.00% 0 0.00%
800,000 <= x < 1,500,000 [ 0.00% 0 0.00%
4,571,228 100% 18 100%
Max 404,000
Min 74,037
Average 253,957
Original FTV £ % # %
626,037 13.74% 5 27.78%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
871,537 19.07% 3 16.67%
632,250 13.83% 2 1M.11%
0 0.00% 0 0.00%
770,154 16.85% 2 1M.11%
400,000 8.75% 1 5.56%
501,750 10.98% 3 16.67%
378,000 8.27% 1 5.56%
95% <= x < 100% 389,500 8.52% 1 5.56%
100% <= x < 150% [ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 95%
win 18%
Weighted-Average 70%
Original Valuation £ % # %
X < 50,000 0 0.00% 0 0.00%
50,000 <= x < 100,000 0 0.00% 0 0.00%
100,000 <= x < 150,000 252,000 3.25% 2 1M.11%
150,000 <= x < 200,000 [ 0.00% 0 0.00%
<250,000 0 0.00% 0 0.00%
< 300,000 0 0.00% 0 0.00%
300,000 <= x < 350,000 645,000 8.32% 2 1M.11%
<400,000 0 0.00% 0 0.00%
. < 450,000 2,095,576 27.03% 5 27.78%
450,000 <= x < 500,000 935,000 12.06% 2 1.11%
500,000 <= x < 750,000 3,825,000 49.34% 7 38.89%
750,000 <= x < 1,000,000 0 0.00% 0 0.00%
1,000,000 <= x < 1,500,000 0 0.00% 0 0.00%
1,500,000 <= x < 5,000,000 [ 0.00% 0 0.00%
7,752,576 100.00% 18 100.00%
Max 700,000
Min 120,000
Weighted-Average 449,806



Current FTV £ % # %
X <25% 203,037 4.44% 2 1M.11%
26% <= x < 35% 310,000 6.78% 2 1M.11%
115,000 2.52% 1 5.56%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
871,537 19.07% 3 16.67%
632,250 13.83% 2 1M.11%
0 0.00% 0 0.00%
770,154 16.85% 2 1M.11%
400,000 8.75% 1 5.56%
501,750 10.98% 3 16.67%
378,000 8.27% 1 5.56%
389,500 8.52% 1 5.56%
100% <= x < 150% [ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 95% Over 90%
Min 18% 8.52%
Weighted-Average 70%
6
Current Valuation £ % # %
X < 50,000 o 0.00% 0 0.00%
50,000 <= x < 100,000 0 0.00% 0 0.00%
< 150,000 217,000 4.75% 2 1M.11%
< 200,000 0 0.00% 0 0.00%
< 250,000 0 0.00% 0 0.00%
<300,000 0 0.00% 0 0.00%
<350,000 399,750 8.74% 2 1M.11%
< 400,000 0 0.00% 0 0.00%
< 450,000 1,382,074 30.23% 5 27.78%
< 500,000 668,404 14.62% 2 1M.11%
500,000 <= x < 1,000,000 1,904,000 41.65% 7 38.89%
1,000,000 <= x < 1,500,000 0 0.00% 0 0.00%
1,500,000 <= x < 2,000,000 0 0.00% 0 0.00%
2,000,000 <= x < 5,000,000 [ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 700,000
Min 120,000
Weighted-Average 0
7
Property type £ % # %
Residential (House, detached or semi-detached) 2,084,287 45.60% 6 33.33%
Residential (Flat/Apartment) 102,000 2.23% 1 5.56%
Residential (Bungalow) 0 0.00% 0 0.00%
Residential (Terraced House) 2,384,941 52.17% 1 61.11%
Multifamily House (properties with more than four units securing one underlying exposure) 0 0.00% 0 0.00%
Partial Commercial use (property s used as a residence as well as for commercial use) 0 0.00% 0 0.00%
Commercial or Business Use 0 0.00% 0 0.00%
Land Only 0 0.00% 0 0.00%
Other 0 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
8
Geographic Region £ % # %
South East 378,000 8.27% 1 5.56%
West Midlands 643,750 14.08% 4 22.22%
South West 0 0.00% 0 0.00%
North West 844,537 18.48% 3 16.67%
Yorkshire & Humbersi 0 0.00% 0 0.00%
London 2,196,941 48.06% 7 38.89%
East Anglia 252,000 551% 2 1M.11%
Wales 0 0.00% 0 0.00%
East Midands 266,000 5.60% 1 5.56%
North [ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
9
Term £ % # %
o 0.00% 0 0.00%
0 0.00% 0 0.00%
74,037 1.92% 1 6.25%
150,000 3.90% 1 6.25%
129,000 3.35% 1 6.25%
893,000 23.19% 3 18.75%
889,537 23.10% 4 25.00%
770,154 20.00% 2 12.50%
945,000 24.54% 4 25.00%
[ 0.00% 0 0.00%
3,850,728 100.00% 16 100.00%
Max 480
Min 9%
Weighted-Average 356
10
Seasoning £ % # %
4,571,228 100.00% 18 100.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
0 0.00% 0 0.00%
[ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 2
Win 1
Weighted-Average 1
1
Remaining Term £ % %
o 0.00% 0.00%
0 0.00% 0.00%
0 0.00% 0.00%
0 0.00% 0.00%
0 0.00% 0.00%
75,000 5.56% 16.67%
0 0.00% 0.00%
0 0.00% 0.00%
0 0.00% 0.00%
0 0.00% 0.00%
244,000 18.10% 33.33%
378,000 28.04% 16.67%
0 0.00% 0.00%
285,000 21.14% 16.67%
366,154 27.16% 16.67%
1,348,154 100% 100%
Max 479
win 9
Weighted-Average 355



nation Year £ % # %
2024 o 0.00% 0 0.00%
2025 0 0.00% 0 0.00%
2026 4,571,228 100.00% 18 100.00%
2027- (4 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Maturity Year £ % %
prior and including 2031 o 0.00% 0.00%
- 75,000 5.56% 16.67%
2036 - 2040 0 0.00% 0.00%
2041 - 2045 129,000 9.57% 16.67%
2046 onwards 1,144,154 84.87% 66.67%
1,348,154 100.00% 100.00%
Loan purpose £ % # %
Purchase 891,250 19.50% 4 22.22%
Remortgage 3,679,978 80.50% 14 77.78%
Other 0 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Repayment Method £ % # %
Rent Only o 0.00% 0 0.00%
Repayment 4,571,228 100.00% 18 100.00%
Part & Part 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Payment Type £ % # %
Rent Only o 0.00% 0 0.00%
Repayment 4,571,228 100.00% 18 100.00%
Part & Part 0 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Rental Rate Type £ % %
Floating rate loan (for life) 550,000 28.98% 25.00%
2-year fixed (reverting to float) 970,154 51.11% 62.50%
S-year fixed (reverting to float) 378,000 19.91% 12.50%
1,898,154 100.00% 100.00%
Current Rental Rate Index £ % # %
BOE Base Rate o 0.00% 0 0.00%
Standard Variable Rate 4,571,228 100.00% 18 100.00%
4,571,228 100.00% 18 100.00%
Current Rental Rate 3 % # %
0 0.00% 0 0.00%
0 0.00% 0 0.00%
3,301,978 72.23% 13 72.22%
1,269,250 21.77% 5 27.78%
7% <=x <8% 0 0.00% 0 0.00%
8% <=x<9% [ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 6.49%
Min 5.00%
Weighted-Average 5.67%
Number Months in Arrears £ % # %
x<1 4,571,228 100.00% 18 100.00%
1<=x<2 4 0.00% 0 0.00%
2<=x<3 0 0.00% 0 0.00%
3<=x<6 0 0.00% 0 0.00%
6<=x<9 0 0.00% 0 0.00%
9<=x<12 0 0.00% 0 0.00%
x>12 (4 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 0
win 0
Weighted-Average 0
Gross Annual Income Coverage Ratio (ICR) £ % # %
4,571,228.29 100.00% 18 100.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
0.00 0.00% 0 0.00%
95% <= x < 100% 0.00 0.00% 0 0.00%
100% <=x < 150% 0.00 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 030
Min 0.03
Weighted-Average 020
Rental Income Coverage Ratio (RICR) £ % # %
X <50% 4,571,228 100.00% 18 100.00%
50% <= x < 60% 0 0.00% 0 0.00%
60% <=x < 70% 0 0.00% 0 0.00%
70% <= x < 80% 0 0.00% 0 0.00%
80% <=x < 90% 0 0.00% 0 0.00%
90% <= x < 100% 0 0.00% 0 0.00%
100% <= x < 110% 0 0.00% 0 0.00%
110% <=x < 120% 0 0.00% 0 0.00%
120% <= x < 130% 0 0.00% 0 0.00%
130% <=x < 140% 0 0.00% 0 0.00%
140% <= x < 150% 0 0.00% 0 0.00%
150% <= x < 160% 0 0.00% 0 0.00%
x> 160% [ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
Max 0%
Min 0%
Weighted-Average 0%
Status £ % # %
Self-employed 751,154 16.43% 3 16.67%
Employed 3,820,074 83.57% 15 83.33%
Pensioner 0 0.00% 0 0.00%
Unemployed 0 0.00% 0 0.00%
Other [ 0.00% 0 0.00%
4,571,228 100.00% 18 100.00%
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