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Results January-June 2013

BBVA earns €2.88 billion
in the first six months

' Resilience: revenues remain strong despite the complex environment thanks to BBVA'’s
diversified model and contributions from emerging markets. Gross income for the first half
came to €10.96 billion

| Risks: the indicators are still influenced by the situation in Spain and the trends of past
months continued in all regions. The Group’s NPA ratio stands at 5.5% and the coverage
ratio is 68%

| Capital adequacy: BBVA once again demonstrated the strength of its capital. The core
capital ratio increased to 11.3%, under current Basel criteria

BBVA posted net profit of €2.88 billion in the first six months of 2013 (+90.8%),
boosted by recurring income and the sale of non-strategic assets. The results
demonstrate the quality and resilience of the bank’s income. Since the start of the
crisis BBVA has consistently generated around €5 billion of gross income in each
quarter in every difficult scenario.

BBVA president and COO Angel Cano said, “Diversification allowed us to navigate a complex
crisis while maintaining the strength and recurrence of our revenues. We see signs of
recovery in the Spanish economy and our capacity to grow remains intact."

Once again income remained strong despite a highly complex environment caused by low
interest rates and other factors such as the elimination of ‘floor’ clauses in mortgage loans to
private Spanish individuals. In the second quarter the most recurring forms of income (net
interest income plus fee income) came to €4.81 billion. This was virtually in line with the same
period last year and exceeded the preceding quarter’s figures.
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Gross income Net interest income + fee income
Quarter on quarter Quarter on quarter
€m €m
I_ +0.4% —l |—+2.8 %_J;
i 5,471 5,493 4,802 4,675 4,805

2Q12 1Q13 2Q13 2Q12 1Q13 2Q13

Recurring revenue is growing

Gross income in the second quarter this year rose slightly compared to the first quarter to
€5.49 billion (up 0.4%). The total for the first half was €10.96 billion (down 1%). The steady
margins are due to the diversified business model, which gives considerable weight to
emerging markets (Latin America, Turkey and Asia). Together these markets contributed

58% of the Group’s gross income.
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Emerging markets are driving growth
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BBVA maintained its policy of investing in fast-growing economies and keeping costs at bay
in developed ones. Operating income in the first half came to €5.39 billion, which was down
8.8% year-over-year. Mexico led the contributions to operating income with 31% of the total,
followed by Spain and South America.

Risks performed as anticipated, extending the previous trend in each region. The Group’s
non-performing asset ratio stood at 5.5% and the coverage ratio was 68%. These indicators
were influenced by the situation in Spain.

Furthermore the bank continued to improve its level of capital adequacy. The core capital
ratio increased to 11.3%, calculated according to present Basel norms. The leverage ratio, as
per the CRD-IV directive (Basel Ill) stood at 4.8% compared to the minimum regulatory
requirement of 3%. That same ratio, defined as equity to total assets came to 7.8%. The
liquidity structure showed further improvement with a reduction of €15 billion in the liquidity
gap and over €6 billion in debt issues during the first half.

By business area banking activity in Spain does not yet reflect the incipient economic
recovery. In the first half the area’s gross income was €3.25 billion, down 6.1% year-over-
year. Nonetheless it was higher compared to the second half of 2012. Income was under
pressure from low business volumes, low interest rates and the elimination of ‘floor’ clauses
in mortgage loans to private Spanish individuals. On the positive side the cost of new
deposits continued to fall, BBVA gained 190 basis points of market share and it successfully
completed the integration of Unnim. Lending declined slightly (down 0.5%) while customer
funds rose sharply (up 11.6%). The area’s NPA ratio stood at 4.7% with coverage at 45%.
Attributable profit on banking business came to €742 million in the first half (down 5.2%).

Real estate business in Spain managed to reduce its losses significantly. The sale of
properties continues to grow briskly with 6,617 units sold in the first half. Moreover net
exposure to the developer sector extended the downward trend, falling 15.2% since
December 2011. Loan-loss provisions were substantially less than the first half of 2012 when
provisions were made in accordance with the Spanish government’s financial reform. The
attributable result for the first half was a loss of €629 million, compared to a loss of €1.43
billion a year earlier.

In Eurasia Turkey has become the engine of growth thanks to the efforts of Garanti, which is
the leading bank in this market. Its business activity continued to grow rapidly. Operating
income in Eurasia rose 1.8% in the first half to €744 million. The area’s net attributable profit
in the first half came to €429 million (down 25.8%) partly due to lower contributions from
CNCB (China), which faced higher provisions imposed by local regulation.

Mexico continued to grow. Lending was up 6.9% and customer funds 6.8% and it also
improved its deposit mix. The franchise is the leader in the Mexican market and showed solid
revenue growth. Gross income for the first half rose 7.1% year-over-year to €3.1 billion in
constant euros. The risk indicators were stable with the same NPA ratio as a year earlier (4%)
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and the coverage ratio stood at 109%. The area generated net profit of €876 million (up 2.3%
at constant exchange rates).

South America’s income statement again recorded double-digit growth, driven by buoyant
business activity in that region. Lending was up 16.9% and customer funds surged 26.3%.
Net interest income for the first half jumped 24% to €2.15 billion and gross income increased
15.4% to €2.61 billion (both at constant exchange rates). Moreover the risk indicators were
extremely stable. The NPA ratio was unchanged since the previous quarter (2.2%) and the
coverage ratio was 136%. Net attributable profit came to €561 million which is practically the
same as a year earlier in constant euros).

Business activity in the United States maintained a positive pace but spreads were affected by
the low-interest rate and low-fee environment. This area was focused on managing risk
appropriately while keeping costs contained. Net interest income in the first half came to €702
million, down 9.5% at constant exchange rates while gross income fell 5.5% to €1.07 billion
year-over-year. The NPA ratio declined to 1.5% and the coverage ratio increased to 118%. Net
attributable profit was €213 million (down 7.3% at constant exchange rates).

Contact:

Corporate Communication

Tel. +34 91 374 56 12
comunicacion.corporativa@bbva.com

For more financial information about BBVA, please visit:
http://shareholdersandinvestors.bbva.com

For more BBVA news, please visit: http://press.bbva.com/
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BBVA Group Highlights
(Consolidated figures)

Balance sheet (million euros)
Total assets
Customer lending (gross)

Deposits from cuskomers

Other customer funds ™

Total customer funds™

Total equity

Income statement (million euros)

Met intersst incame

Gross incame

Operating income

Income befare tax

Met attributable prafit

Data per share and share performance ratios
Share price (eurcs)

Market capitalization (million euncs)

Met attributable profit per share (suros)*
Book value per share (euros)

P/BY (Price/Book value: times)

Significant ratios (%)

ROE (Met attributable profitifverage equity)
ROTE (Net attributable profit!/&verage tangible eguity)
ROA (M=t income/Average total assets)
RORWA (Net incomeféwerage risk-weighted assets)
Efficiency ratic

Risk premium

NPA ratic

WPA coverage ratio

Capital adequacy ratios (38)

Care capital

Tier |

BIS Ratio

Other information

Mumbser of shares (millions)

Mumbser of shareholders

Mumber of employees ®

Mumber of branches @

Mumber of ATl

618503
364515
312]62
95232
4073594
47358

7302
10564
5392
2553
2882

645
36,853
051
8.28
048

132
164

202
508
147
55
=5

n3
n3
125

5724
1019346
n27yea
762
20153

(Qg)
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58
89
125
=)

(05
1)
B8]
357

145
218
828
35

G4
24
02
24
41

622359
368544
274285

87445

43050

563
30256
022
200
o7

74
93
[o13]]
m
456
180
40

s
ca
125

5382
1044129
N2605
7485
19359

637785
367415
292716
90774
38449
43802

15122
22441
NESS
1659
167

6.596
37524
Q.3
804
09

40
50
037
Qazo
4al
215
5l
72

105
105
130

5449
12864
5852
7575
20077

General note: These quarterly statements have not been audited. The consolldated accounts of the BBVA Group have Deen drawn up according to the Imternational Financlal Reporting
Standards (IFRS) adopted by the European Union and In corformity withn Bank of Spain Circular 4/2004, together with the changes Introduced therain. As for the stake In Garant! Group,
the Information Is presented on an on-going basls, accoumnted for by the proportional consolldation method and, therefore, without eary application of the IFRS 10,11 and 12.

{11 They oo not Include the assets under management by persion fund administrators inChile, Mexico, Calombia and Penl

() Baskc earnings per share wihich Includes the eventual ditlon of the contingent corvertinle securnities into snares, Bsued In the second quarter of 2013

(3 Exduding Gararkl.
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Consolidated income statement: quarterly evolution @

(Million euros)

Met interest income
Met fees and commissions
Met trading income
Dividend income
Income by the equity method
Other opserating income and expersss
Gross income
Jperating costs
Personnel experses
General and administrative expersss
Depreciation and amartization
Operating income
Impairrment on financial assets (net)
Provisions (net)
Cther gains (losses)
Income before tax
Incame tax
Met income from on-going cperations
Met income from discontinued operations
Met income
Mon-contralling interests
Net attributable profit
Adjusted
Met attributabile profit (adjusted)®
Basic earnings per share (euros)
Basic earnings per share diluted (euros)*®

Adjusted earnings per share diluted (euros) =@

3679

0.20
020
o1e

1Q
3623
1052

5,471
(2758)
(1458)
(1025}
(275)
212
(1378
(1e7)
343
1.513
(395)
ma
823
1.941
(206)
1,734
870
865
031
o3
015

40
3910
128

5,858
(2,855)
(1472)
(1085)
(294)
3,003
(2575)

(265)
(168)
230
52
135
190
(1700
20
(1155}
1175
om
om
0.21

2012

30
3877
1104
39

5

159

5]
5512
2770
0447
(.064)
(259)
2
(2038)
(193}

(53)

222

159}
146
(500
1.047
0.03
0.03
o19

20
374
106!

48l

3N

75

=7
5806
(25533)
(1396]
(0010
(236)
373
(2182)
(98)
(3Mm
582

584
75
659
(154
505
(1067
1572
0.09
0.09
0.29

() Proformma financial staterments with Garantl Group accourtad for oy e proportioral corsolidation metnod, without 2arty applcation of the IFRS 10,11 and 12
&) Afustad Dasad on the result of reakestate activity In Spain, the profik from the perdon busness in Latin America, the badwill fam Unnim and the reinsurance operation on the

Indivicual ie-isk Insurance portfioilo in Spain.

(@) Baskc earmings per shiare winich Includes the eventual aliution of the contingent convertible sacunties inko shanes, Bsued In the sacond quarter of 2013
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240
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5,265
(2528)
(1347
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Consolidated income statement: quarterly evolution ®

(Million euros)

A% A%

at constant at constant

exchange rates A% exchange rates
Net interest income 7302 (05) 2.0 7,335 (6.2) (17 7787
Met fees and commissions 2178 2/ 41 2123 24 o7 2230
Met trading income 1349 584 734 B0 E=r) 425 985
Dividend income 68 | (804 (BO4) 335 254 274 53
Imcome by the equity rmethod 214 [ (HE) 4y 356 (405) (404 380
Cther operating income and expenses (145) nm. n.m. o7 n.m. n.rm. (25)
Gross income 10964  (1.0) 07 .07 (36) (0.2 1,370
Operating costs (5572 a0 95 (G161 09 20 (5625)
Personnel experses 2912) 6.2 7 (2742) Q2) 24 (23]
General and administrative expenses (2105) 78 o4 (1952) 2.2 10 (21=23)
Depreciation and amortization (555) 123 25 (4EE5) 04 38 (553)
Operating income 5392 (8.8) [rA)] 591 (6.1 (2.5) 5,75
Impairment on financial assets (net) 272y | (700 (1730 (3.267) (425) (4200 4713
Provisions (net) (2N 302 421 (228) 297 (239) 423)
Cther gains (losses) 170 nm. n.m. (535) nm nm (5300
Income before tax 2553 357 42.4 1.881 n.m. n.m. (222)
Incame tax | 8| 1o 282 2200 nam nm 496
MNet income from on-going operations 1.897 14.2 195 1661 nm. nm. 274
Met income from discontinued operatiors | 1353 | nm. rm. 172 nm nm 22
Net income 3,290 195 86.7 1,832 n.m. n.m. 445
MNon-controlling interests | (408) | 267 437 (322) 241 447 (329)
Net attributable profit 2,882 90.8 940 1,510 LI nm. 166
Adjusted @ | 1070 | nm. nm (1293 n.m. nm.  (2058)
Net attributable profit (adjusted)® 1812 (354) (34.6) 2803 (184 {15.7) 2222
Basic earnings per share (euros) 051 0.28 Q.03
Basic earnings per share diluted (euros)= 051 0.28 0.03
Adjusted earnings per share diluted (euros) #® 032 050 0.40

() Proforma financial skatements with Garant Group accourted far by the proportional consolidation method, without aarty applcation of the IFRS 10,1 and 12

&) Adustad based on the resutt of real-estate activity In Spain, the profit from the pension business In Latin Amerca, the badwill from Unnim and the rersurance opseration on the
Indvidual lifefisk insurance portiolo In Spain.

(3 Basic eamings per share which Includes the eventua dilution of the contingent corvertible securkies Into shares, sued In the second quarter of 2013,
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About BBVA

Europe
- Belgium
North America - France
» Mexico « Germany
. USA - Italy
« Portugal
Central America . Rus_ma
+ Spain
+ Panama - Switzerland
« Turkey

+ UK.
South America

Asia - Pacific

+ Argentina + Abu Dhabi, U A E|
» Bolivia + Australia

= Brazil + China

» Chile + Hong Kong

+ Colombia + India

- Ecuador - Japan

« Paraguay + Singapore

- Peru + South Korea

+ Uruguay + Taiwan
«Venezuela

112,786

Employees

49

million

619

Billion

v Customers

BBVA is a customer-centric global financial services group founded in 1857. The Group has a solid
position in Spain, it is the largest financial institution in Mexico and it has leading franchises in South
America and the Sunbelt Region of the United States. Its diversified business is biased to high-growth
markets and it relies on technology as a key sustainable competitive advantage. Corporate responsibility
is at the core of its business model. BBVA fosters financial education and inclusion, and supports scientific
research and culture. It operates with the highest integrity, a long-term vision and applies the best
practices. The Group is present in the main sustainability indexes.
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