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31 October 2010 30April2010 %Change

Netassetvalueper ordinary share(undiluted) 134.78p 128.38p 5.0

Netassetvalueper ordinary share(diluted) 132.22p 125.78p 5.1

Ordinaryshareprice 124.50p 117.25p 6.2

Subscriptionshareprice 13.75p 11.25p 22.2

Ordinarysharepricediscount 5.8% 6.8%

Totalassets £233.4m £222.1m 5.1

Borrowings £25.0m £25.0m 0.0

Shareholders’funds £208.4m £197.1m 5.7

Marketcapitalisation(excludingsubscriptionshares) £192.5m £180.0m 6.9

Ordinarysharesinissue 154.6m 153.5m 0.7

Subscriptionsharesinissue 30.0m 31.2m (3.8)

Six months ended Sixmonthsended

31 October 2010 31October2009

Dividendsperordinaryshare 1.25p 1.25p

Netassetvaluetotalreturn* 6.5% 27.0%

Ordinarysharepricetotalreturn 7.6% 22.8%

FTSEAll-ShareIndextotalreturn** 4.2% 21.2%

*Source:Morningstar(www.morningstar.co.uk)

**Source:ThomsonFinancialDatastream

ComparisonofPortfolioSectorDistributionwiththeFTSEAll-Share

Index*at31October2010

*Sectordistributionpositions areshownon the left,benchmarkpositionsareshownon the right.
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FinancialHighlights



Market

value of Percentage of

holding Shareholders’

Company and Activity £’000 funds

Lloyds Banking Group 9,593 4.6

Bankingandfinancialservicesgroup.

Xstrata 9,461 4.5

Globaldiversifiedmininggroup.

Royal Dutch Shell ‘B’ 9,115 4.4

Integrated oilgroup.

Misys 9,018 4.3

Globalapplicationandsoftwareservicesprovider.

Rio Tinto 8,768 4.2

Globaldiversifiedmininggroup.

BG Group 7,956 3.8

Oilandgasexplorationandproductiongroup.

Virgin Media 7,915 3.8

Telecomunicationsandmediaservicesprovider.

BHP Billiton 7,801 3.7

Globaldiversifiedmininggroup.

British Airways 7,795 3.7

Internationalairline.

Standard Chartered 7,694 3.7

Bankingandfinancialservicesgroup.

Total 85,116 40.7

Asat30April2010,thetenlargestinvestmentsrepresented39.9%ofShareholders’Funds.

Schroder UK Growth Fund plc
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TenLargestInvestments
As at 31 October 2010



Performance

Followingthesubstantialgainsinnetassetvaluefortheyearended30April2010,wehaveseenafurther

advanceintheCompany’snetassetvalueduringthesixmonthsended31October2010.Thetotalreturnof

6.5%fortheperiodcomparesfavourablywithatotalreturnof4.2%achievedbytheFTSEAll-ShareIndex

overthesameperiod.The ordinary sharepricetotalreturn,meanwhile,was7.6%.

FurthercommentonperformanceandinvestmentpolicymaybefoundintheManager’sReview.

Dividends

TheDirectorshavedeclaredanunchangedfirstinterimdividendof1.25ppersharefortheyearending

30 April2011(2010:1.25p).Thefirstinterimdividendwillbepayableon31January2011toshareholderson

theRegisteron 7 January 2011.

Gearing Policy

TheCompanymaintainsacreditfacilityof£25millionwithINGBank,whichhasremainedfullydrawn

throughouttheperiod.Neteffectivegearing(whichtakesaccountofcashheldintheportfolioaswellas

borrowings)was5.6%atthebeginningoftheperiodunderreviewbutthishaddecreasedto3.6%at

31 October2010.Inmostrecentweeksgearinghasbeengraduallyincreasedagain.

TheCompany’sgearinglevelcontinuestooperatewellwithinpre-agreedlimitssetbytheBoardwhich

stipulatethatgearingshouldnotrepresentmorethan20%ofshareholders’funds.TheBoardremainsofthe

viewthatgearingcanenhanceperformanceovertimeandprovidesavaluableinvestmenttoolforthe

Manager.

Discount Management Policy

TheBoardhascontinuedtooperateaformaldiscountmanagementpolicyinordertomaintainthediscount

tothenetassetvalueatwhichitssharesarequotedontheLondonStockExchangeatnogreaterthan5%

overthelong-term.Theaveragediscountduringtheperiod(basedondiluted,capitalonlynetassetvalues)

was5.1%andtheBoarddidnotpurchaseanysharesforcancellation.TheDirectorsdo,however,continue

tokeepthediscountunderclosereviewandwillpurchaseshares,ifrequired,inaccordancewithitsformal

discountmanagementpolicy.

Subscription Shares

Atotalof1,341,414Subscriptionshareshavebeenconvertedtoordinarysharesattheinitialsubscription

priceof113ppershare.Thesubscriptionpriceforthenexttwosubscriptiondateson31Januaryand

31 July2011willbe119ppershare,whichcompareswiththecurrentsharepriceof 130.25p pershare(as

at 17 December2010).Thesubscriptionpricewillthenincreaseto129ppershareforthe2012subscription

dates.

ACircular,remindingshareholdersofthenextsubscriptiondateon31January2011,outliningprocedures

forsubscriptionandsettingoutthebasecostsforsubscriptionsharesforcapitalgainstaxpurposes,willbe

availableontheCompany’swebsiteandwillbesenttoallthosesubscriptionshareholderswhohave

requestedprinteddocuments,withthe halfyearly Report.

Schroder UK Growth Fund plc
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Outlook

TheCompany’snetassetsandsharepricehaverecoveredwellfromtheirlowpointsintheSpringof2009

andourManagerisoptimisticthatfurtherstrengthwillbeseenaswemoveinto2011.Theworstfearsabout

boththeUKandtheworldeconomylooknowtohavebeenexcessivelygloomy.Althoughsubstantialrisks

remain,thereisconfidencetobedrawnfromthegenerallyrobuststateoftheUKcorporatesectorandour

portfoliocompaniesarejudgedasbeingwellplacedtofacethechallengesthatlieahead.

Alan Clifton

Chairman

23December2010

Chairman’sStatement
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Performance

Duringthesixmonthsto31October2010theCompany’snetassetvalueproducedatotalreturnof6.5%,

comparedto4.2%bytheFTSEAll-ShareIndex(source:MorningstarandThomsonFinancialDatastream).

TheportfoliocontinuestobenefitfromtheCompany’spolicyofconcentratingonourhighestconviction

stocks.Out-performanceduringtheperiodcameprimarilyfromstockselectionintheoilsector,andin

particularfromholdingDanaPetroleum(forwhichtherewasabid)ratherthanBPwhosesharepricefell

sharplyfollowingitsoilspillintheGulfofMexico.BurberryandExperiancontinuedtheirstrongperformance,

onthebackoffurthergoodnewsintheirprofitstatements,whiletherewasagoodcontributionfromthe

recently-purchasedVirginMedia.

OnedisappointmentwasTaylorWimpey,aholdingthatwasbeingboughtasthesharepricefellthroughthe

period.Wecontinuetobelieveinitsrecoverypotential,butwithhindsightwecouldhavewaitedlonger

beforestartingtobuy.TherewasalsounderperformancebyAutonomyandInvensys,bothcompaniesin

whichwehaveconfidenceforthelongerterm.

Market Background

Althoughinvestorsremainsensitivetobadnewsitisreassuringhowmuchofrecenteconomicand

corporatenewshasbeenbetterthanexpected.PositivesurprisesonarangeofUSdatakeptthemarket

buoyant,asdidUK-specificfactors.TheComprehensiveSpendingReviewwaswellreceived,and

preliminaryestimatesofQ3GDPgrowthshowedtheUKeconomygrewattwicethepaceofconsensus

estimates.Overallthemarkethasmovedtothetopendofitstradingrangeofthelasttwoyears.

ApartfromsellingtheDanaholdinginitstakeoverbid,addingtoTaylorWimpeyandgentlyreducingthe

gearing,activityintheportfoliowasrelativelylowduringtheperiodunderreview.

Outlook

Themarket’srallyhasbeenimpressive.NascentM&Aactivityhasofferedthemarketsupport,ashave

expectationsoffurtherquantitativeeasingintheUS.Withthelatternowfullypricedin,andwithmacro-

headwindstobefaced,themarketislikelytostayrangeboundinthenearfuture.

Nextyear,however,weexpectthemarkettobreakoutoftherangetotheupside.Corporatesarecashrich,

andascompaniesrealisethattheeconomyisnotheadedforadoublediprecession,capitalexpenditurewill

rise.Weexpecttherecentpick-upinM&Atobecomemoreprevalent,mothballedprojectstobeputinto

action,andhiringtoresume.Moreover,UKstocksremainrelativelyundervalued.Allthesefactorspointtoa

robustrallyin2011.

Currentpolicyissimilartothatofthelastsixmonths:aconcentratedlistofourhigh-convictionstocks,witha

combinationofrecoverystocks(forexampleHighStreetretailers,domesticbanks),longtermgrowth

companies(forexampletheminers,Misys),andcompanieswethinkaredeveloping(forexampleTate&

Lyle,Resolution, Vallar).Itisaportfolioexpectedtobenefitfromwhatwebelievewillbearisingmarketnext

year.

Schroder Investment Management Limited

23December2010

InvestmentManager’sReview



(Unaudited) (Unaudited) (Audited)

For the six months Forthesixmonths Fortheyear

ended 31 October 2010 ended31October2009 ended30April2010

Revenue Capital Total Revenue Capital Total Revenue Capital Total

Note £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000

Gainsoninvestments

heldatfairvalue – 10,949 10,949 – 34,938 34,938 – 62,168 62,168

Income 2 2,430 – 2,430 2,430 – 2,430 4,794 – 4,794

Investment

managementfee (126) (293) (419) (109) (254) (363) (227) (529) (756)

VATrecoverable – – – 122 284 406 122 284 406

Administrativeexpenses (301) – (301) (241) – (241) (536) – (536)

Netreturnbeforefinance

costsandtaxation 2,003 10,656 12,659 2,202 34,968 37,170 4,153 61,923 66,076

Interestpayableand

similarcharges (80) (187) (267) (295) (301) (596) (229) (534) (763)

Netreturnonordinary

activitiesbefore

taxation 1,923 10,469 12,392 1,907 34,667 36,574 3,924 61,389 65,313

Taxationonordinary

activities (26) – (26) – – – (96) – (96)

Netreturnaftertaxation

attributabletoequity

shareholders 1,897 10,469 12,366 1,907 34,667 36,574 3,828 61,389 65,217

Netreturnper

ordinaryshare 4 1.23p 6.80p 8.03p 1.22p 22.10p 23.32p 2.45p 39.21p 41.66p

TheTotalcolumnofthisstatementisthe Income StatementoftheCompany.TheRevenueandCapitalcolumnsareboth

providedinaccordancewithguidanceissuedbyTheAssociationofInvestmentCompanies.TheCompanyhasno

recognisedgainsorlossesotherthanthosedisclosedintheIncomeStatementandtheReconciliationofMovementsin

Shareholders’Funds.AccordinglynoStatementofTotalRecognisedGainsandLossesispresented.

Allrevenueandcapitalitemsintheabovestatementderivefromcontinuingoperations.Nooperationswereacquiredor

discontinuedintheperiod.

Thenotesonpages 11and12 formanintegralpartoftheseaccounts.
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For the six months ended 31 October 2010 (Unaudited)
Called-up Capital Share Share Warrant

share redemption premium purchase exercise Capital Revenue
capital reserve account reserve reserve reserves reserve* Total 

£’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balanceat30April2010 38,695 18,933 594 81,122 417 52,821 4,521 197,103 
Netreturnfromordinary
activities – – – – – 10,469 1,897 12,366 
Ordinarydividendpaid – – – – – – (2,302) (2,302)
Purchaseandcancellation
ofordinaryshares (10) 10 – (35) – – – (35)
Issueofordinaryshares
onexerciseofsubscription
shares 276 – 1,025 – – – – 1,301 

At 31 October 2010 38,961 18,943 1,619 81,087 417 63,290 4,116 208,433 

For the six months ended 31 October 2009 (Unaudited)
Called-up Capital Share Share Warrant

share redemption premium purchase exercise Capital Revenue
capital reserve account reserve reserve reserves reserve* Total 

£’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balanceat30April2009 39,219 18,050 985 85,234 417 (8,568) 6,106 141,443
Netreturnfromordinary
activities – – – – – 34,667 1,907 36,574
Ordinarydividendpaid – – – – – – (3,451) (3,451)
Bonusissueofsubscription
shares 314 – (314) – – – – –
Subscriptionshares
issuecosts – – (245) – – – – (245)

At31October2009 39,533 18,050 426 85,234 417 26,099 4,562 174,321

For the year ended 30 April 2010 (Audited)
Called-up Capital Share Share Warrant

share redemption premium purchase exercise Capital Revenue
capital reserve account reserve reserve reserves reserve* Total 

£’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000 

Balanceat30April2009 39,219 18,050 985 85,234 417 (8,568) 6,106 141,443
Netreturnfromordinary
activities – – – – – 61,389 3,828 65,217
Ordinarydividendspaid – – – – – – (5,413) (5,413)
Purchaseandcancellation
ofordinaryshares (883) 883 – (4,112) – – – (4,112)
Bonusissueofsubscription
shares 314 – (314) – – – – –
Subscriptionshares
issuecosts – – (245) – – – – (245)
Issueofordinaryshares
onexerciseof subscription
shares 45 – 168 – – – – 213

At30April2010 38,695 18,933 594 81,122 417 52,821 4,521 197,103

*TherevenuereserverepresentstheamountoftheCompany’sreservesdistributablebywayofdividend.

Thenotesonpages 11and12 formanintegralpartoftheseaccounts.

ReconciliationofMovementsinShareholders’Funds



(Unaudited) (Unaudited) (Audited)

At 31 October At31October At30April

2010 2009 2010

Note £’000 £’000 £’000

Fixed assets

Investmentsheldatfairvaluethrough

profitorloss 215,965 189,753 207,538

215,965 189,753 207,538

Current assets

Debtors 284 314 1,089

Cashatbankandshort-termdeposits 17,515 19,704 14,103

17,799 20,018 15,192

Current liabilities

Creditors–amountsfallingduewithinoneyear 6 (25,331) (35,450) (25,627)

Net current liabilities (7,532) (15,432) (10,435)

Net assets 208,433 174,321 197,103

Capital and reserves

Called-upsharecapital 7 38,961 39,533 38,695

Capitalredemptionreserve 18,943 18,050 18,933

Sharepremiumaccount 1,619 426 594

Sharepurchasereserve 81,087 85,234 81,122

Warrantexercisereserve 417 417 417

Capitalreserves 63,290 26,099 52,821

Revenuereserve 4,116 4,562 4,521

Equity shareholders’ funds 208,433 174,321 197,103

Net asset value per ordinary share (undiluted) 8 134.78p 111.12p 128.38p

Net asset value per ordinary share (diluted) 8 132.22p 111.12p 125.78p

The notesonpages 11and12 formanintegralpartoftheseaccounts.

BalanceSheet
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(Unaudited) (Unaudited) (Audited)

For the six months Forthesixmonths Fortheyear

ended 31 October ended31October ended30April

2010 2009 2010

£’000 £’000 £’000

Netcashinflowfromoperatingactivities 2,236 3,481 4,169

Netcashoutflowfromservicingoffinance (269) (592) (769)

Taxation(paid)/received (52) 8 (19)

Netcashinflowfrominvestmentactivities 2,535 1,995 11,626

Equitydividendspaid (2,302) (3,451) (5,413)

Netcashinflow/(outflow)fromfinancing 1,264 (191) (13,945)

Netcashinflow/(outflow) 3,412 1,250 (4,351)

Reconciliation of net cash flow to movement in net debt

Netcashinflow/(outflow) 3,412 1,250 (4,351)

Movementinborrowings – 191 10,000

Movementinnetdebtresultingfromcashflows 3,412 1,441 5,649

Netdebtat1May (10,897) (16,546) (16,546)

Netdebtcarriedforward (7,485) (15,105) (10,897)

The notesonpages 11and12 formanintegralpartoftheseaccounts.

Schroder UK Growth Fund plc
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1. Principalrisksanduncertainties,goingconcern,Directors’responsibilitystatementand
accountingpolicies

Thefinancialinformationforeachofthesixmonthperiodsended31October2010and31October2009comprisesnon-statutory
accountswithinthemeaningofsections434–436oftheCompaniesAct2006.Thefinancialinformationfortheyearended30 April2010
hasbeenextractedfrompublishedaccountsthathavebeendeliveredtotheRegistrarofCompaniesandonwhichthereportofthe
auditorswasunqualified,didnotdrawattentiontoanymattersbywayofemphasisanddidnotcontainastatementundersection498(2)
or(3)oftheCompaniesAct2006.

TheprincipalrisksanduncertaintiesassociatedwiththeCompany’sbusinessfallintothefollowingcategories:financialrisk;strategicrisk;
andaccounting,legalandregulatoryrisk.Adetailedexplanationoftherisksanduncertaintiesineachofthesecategoriescanbefoundon
page 11 oftheCompany’spublishedAnnualReportandAccountsfortheyearended30 April2010.

TheDirectorsareoftheopinionthatitisappropriatetocontinuetoadoptthegoingconcernbasisinaccordancewiththeFRC’s“Going
ConcernandLiquidityRisk:GuidanceforDirectorsofUKCompanies2009”inthepreparationoftheaccountsastheassetsofthe
Companyconsistpredominantlyofsecuritiesthatarereadilyrealisableand,accordingly,theCompanyhasadequatefinancialresourcesto
continueinoperationalexistencefortheforeseeablefuture.

TheDirectorsconfirmthat,tothebestoftheirknowledge,thissetofcondensedfinancialstatementshasbeenpreparedinaccordance
withUnitedKingdomGenerallyAcceptedAccountingPractice(UKGAAP)andwiththeStatementofRecommendedPractice:Financial
StatementsofInvestmentCompaniesandVentureCapitalTrusts(SORP)issuedinJanuary2009andtheInterimManagementReportin
theformoftheChairman’sStatementandInvestmentManager’sReviewincludeafairreviewoftheinformationrequiredbyDTR4.2.7and
4.2.8oftheFSA’sDisclosureandTransparencyRules.

2.Income (Unaudited) (Unaudited) (Audited)
For the six Forthesix Forthe

months ended monthsended yearended
31 October 2010 31October2009 30April2010

£’000 £’000 £’000

UKfrankeddividendincome 1,699 1,784 3,542
UKunfrankeddividendincome 463 170 647
Stockdividends 224 141 300

2,386 2,095 4,489

Interestondeposits 30 44 69
Interestoverpaidinprioryear – – (165)
VATreclaiminterestfromHMRC – 291 291
Underwritingcommission 14 – 110

2,430 2,430 4,794

3.Managementfeesandinterestpayable
Theinvestmentmanagementfeeandfinancecostsonborrowingsforinvestmentpurposesareapportioned30%torevenueand70%to
capital.

4. Returnperordinaryshare (Unaudited) (Unaudited) (Audited)
For the six Forthesix Forthe

months ended monthsended yearended
31 October 2010 31October2009 30April2010

£’000 £’000 £’000

Revenue 1,897 1,907 3,828
Capital 10,469 34,667 61,389

Total 12,366 36,574 65,217

Weightedaveragenumberofshares 154,012,483 156,876,900 156,562,761
Revenue 1.23p 1.22p 2.45p
Capital 6.80p 22.10p 39.21p

Total 8.03p 23.32p 41.66p

TheCompanyhasinissue30,033,445subscriptionshareswhicharenextconvertibleintoordinaryshareson31January2011andattheend
ofeachsixmonthperiodthereafteruntil31July2012.Furtherdetailsoftheconversionprices aregiveninnote7onpage 12.Asat31 October
2010,therewasnodilutionofthereturnperordinaryshareinrespectoftheconversionrightsattachingtothesubscriptionshares.

5. Dividends
Thefirstinterimdividendfortheyearending30April2011of1.25penceperordinarysharewillbepaidon 31 January2011to
shareholdersontheregisterat 7 January 2011.

On30July2010theCompanypaidasecondinterimdividendof1.50pencepersharefortheyearended30April2010.

NotestotheAccounts



6. Creditors:Amountsfallingduewithinoneyear
Includedwithincreditorsof£25.3misaloanof£25.0m(31October2009:£35.0m,30April2010:£25.0m)drawndownunderthe
Company’sfacilitywithINGBankN.V.

7. Called-upsharecapital
(Unaudited) (Unaudited) (Audited)

At 31 October At31October At30April
2010 2009 2010
£’000 £’000 £’000

Authorised:
1,271,244,984ordinarysharesof25peach 317,811 317,811 317,811
31,375,400subscriptionsharesof1peach 314 314 314

Allotted,Called-upandFullypaid:
Ordinarysharesinissue:
Openingbalance153,532,049(31October2009and
30April2010:156,876,900)ordinaryshares 38,383 39,219 39,219
Purchaseandcancellationof41,000(31October2009:nil;
30April2010:3,533,772)ordinaryshares (10) – (883)
Issueof1,152,493(31October2009:nil;30April2010:188,921)
ordinarysharesonexerciseofsubscriptionshares 288 – 47

Closingbalance154,643,542(31 October2009:156,876,900;
30April2010:153,532,049)ordinarysharesof25p 38,661 39,219 38,383

Subscriptionshares:
Openingbalanceof31,185,938(31October2009and30April2010:nil)
subscriptionsharesof1peach 312 – –
Bonusissueofnil(31October2009and30April2010:31,374,859)
subscriptionshares – 314 314
Exerciseof1,152,493(31October2009:nil;30April2010:188,921)
subscriptionsharesconvertedintoordinaryshares (12) – (2)

Closingbalance30,033,445(31October2009:31,374,859;
30April2010:31,185,938)subscriptionsharesof1p 300 314 312

Totalsharecapital 38,961 39,533 38,695

Thesubscriptionshareswereissuedasabonusissuetotheordinaryshareholderson6August2009onthebasisofonesubscriptionshare
foreveryfiveordinaryshares.Eachsubscriptionshareconferstheright(butnottheobligation)tosubscribeforoneordinaryshareon
31 January 2010 andattheendofeachsix-monthperiodthereafteruntil31July2012whentherightsunderthesubscriptionshareswilllapse.

The remaining conversionpriceshavebeendeterminedasfollows:

(a) Ifexercisedoneither31January2011or31July2011,119 pence.(b)Ifexercisedoneither31January2012or31July2012,129pence.

8. Netassetvalueperordinaryshare

(Unaudited) (Unaudited) (Audited)
31 October 2010 31October2009 30April2010

£’000 £’000 £’000

Undiluted:
Netassetsattributabletoordinaryshareholders 208,433 174,321 197,103
Ordinarysharesinissueatendofperiod 154,643,542 156,876,900 153,532,049

Netassetvalueperordinaryshare(undiluted) 134.78p 111.12p 128.38p

Diluted:
Netassetsattributabletoordinaryshareholders 244,173 174,321 232,343
Ordinarysharesinissueatendofperiodifsubscriptionsharesconverted 184,676,987 156,876,900 184,717,987

Netassetvalueperordinaryshare(diluted) 132.22p 111.12p 125.78p

Thedilutednetassetvalueperordinarysharehasbeencalculatedontheassumptionthat30,033,445subscriptionsharesinissuewere
convertedat119pencepershare,resultinginatotalnumberofsharesinissueof184,676,987(31 October2009:nodilution;30 April
2010:31,185,938subscriptionsharesconvertedat113pencepershare,resultingintotalnumberofordinarysharesinissueof
184,717,987).

Schroder UK Growth Fund plc
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The Company

Schroder UK Growth Fund plc is an independent investment trust whose shares are listed on the London Stock Exchange.

As at 23 December 2010, the Company had 154,643,542 ordinary shares of 25p each and 30,033,445 subscription shares

of 1p each in issue (no shares were held in treasury). The Company’s assets are managed and it is administered by

Schroders. The Company has, since its launch in 1994, measured its performance against the FTSE All-Share Index. The

Company measures its performance on a total return basis.

It is not intended that the Company should have a limited life, but the Directors consider it desirable that the Shareholders

should have the opportunity to review the future of the Company at appropriate intervals. Accordingly, the Articles of

Association of the Company contain provisions requiring the Directors to put a proposal for the continuation of the Company

to Shareholders at the Company’s Annual General Meeting at five yearly intervals. The next resolution for the continuation of

the Company will be put to shareholders at the Annual General Meeting in 2014.

Website and Price Information

The Company has a dedicated website, which may be found at www.schroderukgrowthfund.com. The website has been

designed to be utilised as the Company’s primary method of electronic communication with shareholders. It contains details

of the Company’s share price (subject to a delay of 15 minutes) and copies of Report and Accounts and other documents

published by the Company as well as information on the Directors, Terms of Reference of Committees and other

governance arrangements. In addition, the site contains links to announcements made by the Company to the market,

Equiniti’s shareview service and Schroders’ website. There is also a section entitled “How to Invest” which provides details

of the Schroder ISA.

The Company releases its Net Asset Value on both a cum and ex income basis to the market on a daily basis.

Share price information may also be found in the Financial Times and on Schroders’ website at www.schroders.co.uk/its. 

 Registrar Services

Communications with shareholders are mailed to the address held on the register. Any notifications and enquiries relating to

shareholdings, including a change of address or other amendment should be directed to Equiniti Limited, Aspect House,

Spencer Road, Lancing, West Sussex BN99 6DA. The helpline telephone number of Equiniti Registrars is 0800 032 0641.

Equiniti maintain a web-based enquiry service for shareholders. Currently the “Shareview” site (address below) contains

information available on public registers.

Shareholders will be invited to enter their name, shareholder reference (account number) and post code and will be able to

view information on their own holding. Visit www.shareview.co.uk for more details.

Association of Investment Companies

The Company is a member of the Association of Investment Companies. Further information on this association can be

found on its website, www.theaic.co.uk.

Company Summary

Schroder UK Growth Fund plc
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