Ferrexpo 2019 Full Year Results

Graph 1: Pelletising conversion costs from pellet feed to pellet, 2019, ex-works, USS$/dmt
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Graph 2: Monthly Average Chinese Spot Pellet Premium in 2019, USS/tonne

45

40
35
30
25
20
15
10

=LA

\}i‘ "t@ ‘ﬁh édl'. é’-":"



