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DISCLAIMER AND IMPORTANT INFORMATION

The information contained in this presentation (the “Presentation”) has been prepared by Moydow Holdings Limited (the
“Company”) for information purposes only.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders,
directors, officers, agents, employees or advisers give, have given or have authority to give, any representations or
warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this
Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any party
or its advisers and liability therefore is expressly disclaimed.

Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any
responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory
or otherwise, in respect of, the accuracy or completeness of the information in the Presentation or for any of the opinions
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this
Presentation.

No reliance may be placed for any purpose whatsoever on the information contained in the Presentation or the
completeness or accuracy of such information. In particular, no representation or warranty, express or implied, is made as
to the fairness, accuracy or completeness of the information or opinions contained herein, which have not been
independently verified and may be in draft form. The figures and projections included in this Presentation are based on
internal assumptions made by the Company and have not been reviewed or verified as to their accuracy by any third party.
The information contained in this Presentation is provided as at the date of the Presentation and is subject to updating,
completion, revision, verification and further amendment without notice. However, the Company does not undertake or
agree to any obligation to provide additional information or to update this Presentation or to correct any inaccuracies in, or
omissions from, this Presentation which may become apparent.

This Presentation neither constitutes nor forms nor should be constructed as constituting or forming part of any offer or
invitation to sell or any solicitation of any offer to purchase or to subscribe for any securities in the Company or any other
body corporate or an invitation or inducement to engage in investment activity in any jurisdiction, including the United
States, Australia, Canada,, Japan, or in the United Kingdom under section 21 of the UK Financial Services and Markets Act
2000, or in any jurisdiction to whom or in which such offer or solicitation is unlawful nor shall it or any part of it form the
basis of or be relied on in connection with any contract or commitment whatsoever, nor form part of, a prospectus relating
to the Company nor must not be used or relied upon for the purpose of making any investment decision or engaging in any
investment activity whatsoever.

This Presentation may not be reproduced, further distributed, or the contents otherwise divulged, directly or indirectly, to
any other person or published, in whole or in part, for any purpose whatsoever.

The use of the information is entirely at the recipient’s risk and no use should be made of the information save as
expressly authorised by the Company. Nothing herein constitutes a transfer of rights in respect of, or licence to use, any
of the information.

Some of the Information contained herein includes forward looking statements which address future events and
conditions and, as such, involves inherent risk and uncertainties. Forward-looking statements are based on the
Company’s expectations, assumptions or intentions, which cannot be assured. No mineral resource estimate has been
prepared or declared in accordance with NI 43-101 or the JORC Code for the Company’s properties. Readers are
cautioned that any estimates or other expectations as to quantities of metals or minerals contained within the boundaries
of any property is not NI 43-101 or JORC compliant and work is needed to complete infill or confirmatory drilling,
metallurgical work and marketing studies, among other things, in order to enable the Company to confirm a resource, if it
can do so at all. A resource is not a fair indication of value and the economic value of a deposit and the decision to bring
any deposit into production will be based on number of factors including (without limitation) the attributes of the deposit
(such as its size and the quantity and quality of the mineral resources), the state of capital markets, commodity prices,
mining costs, security of tenure, environmental considerations, local infrastructure and mining permits.

This Presentation contains forward-looking statements that involve substantial risks and uncertainties, and actual results
and developments may differ materially from those expressed or implied by these statements or a variety of factors.
These forward-looking statements are statements regarding the Company’s intentions, beliefs or current expectations
concerning, among other things, the Company’s results of operations, financial condition, prospects, growth, strategies
and the industry in which the Company operates. The business of exploration for gold and other precious minerals
involves a high degree of risk and is highly speculative in nature. There can be no assurance that any mineralisation that
is discovered will be proven to be economic, or that future required regulatory, licensing or approvals will be obtained.
The Company has made assumptions regarding, among other things, the Company’s ability to carry on its exploration
activities, that the Company will be able to report mineral resources and into higher confidence categories of mineral
resources and into mineral reserves, that its financial resources will be sufficient to fund its currently planned programs
and that the Company will be able to obtain further financing as and when required and on reasonable terms, the timely
receipt of required approvals, the price of gold and other precious metals, that the Company will not be affected by
adverse political events, and that the Company will be able to operate in a safe, efficient and effective manner. By their
nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. These forward- looking statements speak only as of the date of
this Presentation. No reliance should be placed on forward-looking statements and the Company disclaims any obligation
to update forward-looking statements, except as required by law. The forward-looking information contained in these
Presentation is expressly qualified by this cautionary statement.

In using this Presentation you acknowledge this Disclaimer and Important Information, you represent to Moydow that
you are legally entitled to receive it in the jurisdiction in which you reside and you agree to be bound by the foregoing
provisions.
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Moydow Holdings Limited

NEWLY ESTABLISHED PRIVATE WEST AFRICAN GOLD EXPLORER

Experienced West African team

Initial Funding to commence work programme >

* Kalaka acquisition by Moydow subject to completion, due in January 2021.




PORTFOLIO

Clear Value Catalysts
Labola (Wuo Land) - Burkina Faso

" Well-defined, parallel vein structures over 9km under
consolidated ownership for the first time

Over 63,000m RC and DD drilling completed

Outstanding exploration upside

Outstanding exploration upside

— Gap Drilling — Extension Drilling

— New Parallel Zone  — Grade Reprocessing

Located in stable southern Burkina

Paimasa, Dagma & Dext - Nigeria
Kalaka* - Ma" " Prospective frontier stage projects in an unexplored province

" 45km of prospective strike based on drilling and surface (Benin-Nigeria Shield)
geochemistry “ Initial sampling and drilling has highlighted multiple gold-bearing

" Very large ~0.5g/t Au mineralisation identified vein systems

* Drilling intersections to 249m @ 0.54g/t Au (to end of hole)

" Extensive undrilled potential, including higher grade zones
identified by artisanal workings and IP anomalies

“ Strong local operating partner in PW Nigeria

° Subject to closing conditions — expected to close in January 2021




THE LABOLA PROJECT

South West Burkina Faso - Birimian Greenstone Belt

= Approx. 80km ENE of Teranga Gold’s 4.5Moz
Wahgnion (Banfora) gold project

= Half day’s drive from the capital Ouagadougou

= Burkina Faso has:

Many +1 million ounce foreign owned gold mines

— 14 mines built in the last 14 years

2 ‘

BURKINA FASO

25

Geology and Gold Projects

Mana (4.0Moz),

Attractive investment climate and mining code

Excellent under-explored gold potential

Yaramoko (1.1Moz)

Hounde (2.9Moz,

Quagadougou
’ |
Bombore (4.8

f

Poura (1.0 Moz)

'

P

Youga (1.6Moz)

Neoproterozoic
Banfol .5Moz) Sedimentary Basin ‘
Gaou oz [ Birimian Greenstone Belt
. Kan M Birimian Granite Terrain N
International Operators in Burkina @ ol Projects 0 200
ﬁ
Kilometres
o -
TERANGA < = iy
GOLD CORPORATION nordgold v :—V." Ro)"< gOId
more than gold ——— f— B \
CENTAMIN

0 Mg VYR SIAMGOLD
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EXPLORATION OVERVIEW

Capitalising on extensive previous exploration:
— 65,556m drilling in 541 drillholes
— Taurus Gold - 25,008m in 147 holes (mainly diamond)
— HRG / Nordgold - 40,548m in 394 holes (mainly RC)

— Data recently consolidated into a single database - overlap shows good
correlation

Additional work on QA/QC required for mineral resource estimate in accordance with
NI 43-101 or JORC Code

Some very high grade intercepts including:
— 1m @ 258.7g/t Au from 66m
— 1m @ 43.0g/t Au from 318m
— 2m @ 38.0g/t Au from 123m
— 3m @ 14.6g/t Au from 54m

— 1m @ 51.9g/t Au from 104m
~ 3m @ 17.6g/t Au from 80m
~ 3.4m @ 16.6g/t Au from 78m

Wuo Land PRM (61.2km?) granted 06/03/2018 for 3 years plus 3 years plus 2 to 3 years
(equivalent of Exploration Licence)

Two PEASM (semi-mechanised artisanal licences) renewed 25/05/2019 for 3 years
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LABOLA PROJECT MINERALISATION

Mineralization Intercepted by Drilling Over 9km by HRG

=  Three main zones of mineralisation - West, Central and East

= West zone previously interpreted as being faulted continuation of
central zone - now interpreted as a separate zone.

= West zone open to the south as suggested by IP (chargeability and
resistivity) anomaly

= Only a few areas drilled at required density (Taurus Zones on plan)

= Many areas drilled by High River Gold (HRG) are single hole per line,
wide-spaced drilling with large gaps between drill fences

= HRG focused on testing the strike length of the deposit rather than
detailed resource drilling — providing clear path to extensional
resource drilling

7 ©2021 Moydow Holdings Limited

License

[ Taurus Drilling

I Hioh River Drilling West

Zone

Taurus Daramandougou
Mineralisation Zone

Taurus Wuo Ne West
Mineralisation Zone

Central
Zone

Taurus Wuo Ne East
Mineralisation Zone

East
Zone




CENTRAL ZONE DRILLING

Large Areas of Shallow Mineralization in the Central Zone

= Excellent near surface mineralisation, broad intervals but narrowing at depth

* HRG and Taurus results confirm each other in twin drilling

NwW Section €22 SE NwW Section C51 SE 3 o
q%g <o(00 9 o % & 09?;@ 8 5 8 8 = s 8 w27
%, % % 2 S DRADDO16 WNDDO66 WNDD055  LBR11-234 WNRC013 Cross Section J
2 L L4
300m 300m 10775 < 10.775
Cc22 H—- 4 -
3.3m@1 .709It’/ B -] - N TNy ————— - ____ Cross Section > ;
46.5m@1.96g/t 36m @ 1.44g/t C51. £
@ 9 ill@c;l 3::9@ 2.76git Cross Section §
:\50:);“% ésgét 2;;t [in@0.76git and 3m @ 4.73g/t 10.750 \.f 10.750
2.0m@0.94g/t | \ I e
|200m 8.9m@0.78g/t  3.0m@1.08g/t 1.3m@1.63g/t Cross Section -4
i oo 31.7m @ 1.40g/t
9.1m@2.12g/t : .9:;@0(;?9”@[ incl 16m @ 2.13g/t ol
.Im .07g/t Lt
2.0m@0.51g/t 10725 -~ 4\ 10.725
1.5m@1.05g/t f g
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] Metasediment ["] Metasediment 10m @ 1.74g/t / 2 A
[0 Mineralisation [ Mineralisation incl 5.6m @ 2.76g/t K N
100m »
4m@1.28g/t 50 0 50
T - o
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EXPLORATION PLAN

Objective: Route to maiden resource } ﬁ

E |
Strike Extensions Open 7
’

LABOLA i

-4.625
-4.550

*  Moydow has secured all previous data and is currently undertaking the following
exploration activities at Labola:

Strike Extensions Open
10.775

o
- = -
.~ N

10.775

— QA/QC review of all data / Interpretation (on-going)
— Resource calculations and Metallurgy (H1 2021)

— Geophysics, mapping and Geochem (H1 2021)

—  Drilling (H1-H2 2021)

fa
Potential Parallel Zones

’\ “0.750

10.750 .
Extensions Open

Strike Extensions

Suggested ! |
= Multiple potential targets identified: by Geceles ,"%'
— All zones open to the north, western zone confirmed by single line of ) §~L Low Grade Mineralisation
drilling 1,050m to north 15 Remres G i =~
~ All zones open to the south 1oz &~ i .

Mineralisation in Last Hole on Line
— Parallel zones to the far east ~

,zh-.
— Very broad drill line spacing (100m to 400m) over considerable strikes z , A
- Severa! geophysmal a.md geochemical ta rget§ to be test.ed Strike Extensions Open : botonial Paratiel zones N
— Potential for increasing grade and tonnage in areas of increased structural | x |
. (10700 Strike Extensions - . . ||
C0mp|eXIty Potentially Covered - A‘ﬂlsanal Workings
by Alluviam ¢ Alluvial Workings License
with Potential T illi
F e ] e'v.urus'Dnllln;:; ‘
Sources at Depth I High River Drilling
o |
< / Previously Untested Artisanal Workings
10.675 rf ¢ 10.675
g g i 8
= = 7 v
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LABOLA (WuO LAND) ROADMAP

® Audit of existingand
acquired data sets

Interpretation of data
geology, geophysics and
geochemistry, metallurgy

QaQc review

Establish Route to
Current Status team and

Mineral
Resource

Internal Study .
Estimate

Interpretation of drilling
Further confirmatory
drilling

Expansion drilling of
identified new targets
Objective of improved
Mineral resource estimate

Evaluate

And
Expand

Continue infill drill program
Mine Modelling
Work towards PFS

Infill Drilling &
PFS

Route to mineral resource
Estimate

Drilling planning

RC drilling testing

Met testwork
Metallurgical drilling

Update pit optimisation

10 ©2021 Moydow Holdings Limited

Assess build plans CIL/CIP
Met Optimisation studies
Infill and extensional drilling

Initial infrastructure, mining
and processing studies
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KALAKA PROJECT* - MALI

Located in “The Valley of the Giants”

= Located in SW Mali

Neoproterozoic
Sedimentry Basin

= Within Birimian greenstone belt
[ Birimian Greenstone Belt

SOUTHERN MALI

= Within regional scale Banifin Shear Zone Geology and Gold Projects

= 55km SSE of 8Moz Morila Mine

Birimian Granite Terrain

. Gold Projects

>
b

Z

(Barrick/Anglogold)
= 85km NW 6Moz Syama Gold Mine (Resolute)
= Mali has:
— Many plus million ounce foreign owned gold
mines
— Attractive investment climate and mining an (2.2Mo: Burkina
code ) Faso

‘ Tabakoroni (1Moz]

»
Cote d'lvoire

— Excellent under explored gold potential

LN

International Operators in Mali

I
Kilometres

> ENDEAVOUR A4 1 lUMMINGBIRD T
BARRICK MINING AE L%}G—;_ SASHANTI \ RESOURCES Resolute ) R\

* Kalaka acquisition by Moydow subject to completion, due in January 2021.
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KALAKA PROJECT - SUMMARY

Large Scale Mineralization Found Across the Tenement

[ «alaka tenement Outine
I <iA>020Au
[ soitAnomaly Outiines

= Good quality previous exploration, largely by Anglogold & JV partner ——— Mo Faut

Minor Fault

Golden Spear in the late 1990’s / early 2000’s P —

= Historic soil sampling completed with 7,349 samples highlighting -Z:L"T:"

anomalies which have returned around 0.3-0.6g/t Au wherever tested

=  Three main mineralisation trends interpreted

= These trends likely to be continuous with soil anomalies only low
because of unsuitable sampling medium (laterite duricrust and recent
alluvium)

235,000 mN

= Potential for higher grades in areas of structural complexity, especially
around the interpreted granite intrusion in the south where intensive
artisanal mining is seen

= 45km strike potential for additional K1A style mineralisation

= Potential for a large-scale operation

1.230.000 mN!

N
o
750,000 mE

kilometres
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KALAKA - DRILLING

Multiple Drilling Campaigns have Intercepted Mineralization
e

[ ka-020nu

RAB (AGEX 2001) 9,846m/235 holes ] ‘SoilAncmaly Outinss £
Magor Fault 8,

AC (GSM 2011) 3,095m/80 holes o P N

I 45 Minersisation 610419l eoh))
RC (AGEX 2003) 3,260m/28 holes L .
RC (GSM 2011) 998m/11 holes
DD (GSM) 3,753m/18 holes
TOTAL 20,952m/372 holes

RAB Drilling SR e
At least three sub-parallel zones identified coincident with soil anomalies [1235000mN |

14/0.37 (ech)

® Mineralisation not closed off in any direction and commonly mineralised at end of hole
" Strike of three main zones at least 1km, 6.5km and 2km respectively

32i6.51 (eon ncl15!07
" Indications to the north and south that these zones may be continuous the length of the 31/075(ea~l)&23/023 eoh
( 16!087ncl 4/290

tenement (~15km 271040 a°"
( ) ’ ‘

Aircore (AC) Drilling

" Tested eastern trend and southwestern area

1.230.000 mN.

“ Significant but low grade mineralisation in all areas tested, much at end of hole

I8
Diamond (DD) Drilling Wéél%’m
w s w
“  Focussed on the K1A prospect § §
“ Minor drilling into central and eastern trends returned broad zones of 0.3-0.5g/t Au —

kilometres




KALAKA
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K1A PROSPECT

[

+
:
[ ] Oxidation Profile

[ ] Metasediment

[ Granodiorite

Mineralisation

Clear Evidence of a Very Large Gold System at K1A
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KALAKA-HIGHER GRADE POTENTIAL

Artisanal Workings Indicate Undrilled Potential for a Higher-Grade
Zones in the South

= Two zones of extensive artisanal workings at the south of the tenement (note no
artisanal workings at K1A prospect)

= These are associated with interpreted granite intrusion in the south

= Southern artisanal workings - 1000m x 150m with over 1,000 shafts up to 5-10m
deep

= Associated with magnetic high on the SE margin of an interpreted circular
intrusion

= Rock chip sampling to plus 10g/t Au on dumps
= Similar lithologies on dumps to those seen at K1A
= NE margin of interpreted intrusion has good aircore drilling anomalies

= Northern artisanal workings in felsic lithologies (quartz-sericite schist)

Exploration Plans

“ Geophysical surveys (IP and Magnetics) Q4 2020/Q1 2021

“ Subject to funding, follow up drilling of 7,000m RC and RAB to test for high grade
zones in the south of the licence (2021)




NIGERIA-GEOLOGICAL SETTING

Strategic Position on a Largely Untested Frontier

©2021 Moydow Holdings Limited

Nigeria is the most underexplored country in Africa for its size

Large unreported artisanal gold production and modern mining
legislation supports investment

Thor Explorations recently arranged US$100m in project finance for
Segilola Gold Project — 15t major modern gold mine in Nigeria

Moydow’s projects lie at the southern end of the Kushaka Schist Belt

Central
African
Republic

\.,<

Cameroon \

Equatorial \ [
Gumeq \\}
J \ Republic
;«"r Gabon . of Congo

I

WEST NIGERIA

Geological Map

= Lagos

Gulf of Guinea

Sokoto Basin

Anka
Fault System

Bida Basin
Paimasa

llorin =

Kalangai
Fault System

Granite
Ifewara m  City/ Town
Fault

Tertiary-Certaceous
' Sediments

[ Palaeoproterozoic Schist

200 Niger Delta Basin

Kilometres
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DAGMA PROJECT OVERVIEW

Initial Drilling has Intercepted Significant Mineralization

= High-grade quartz vein system was discovered in 2018

= Drilling intersected significant widths of low grade
mineralisation.

= Drilling results included:
= DG33RCHO002 21-29 metres 8 metres at 0.27g/t

—  DG33RCHO007 9-33 metres, 24 metres at 0.65g/t
including

- DG33RCHO007 18-24 metres, 6 metres at 1.14 and
- DG33RCHO07 30-33 metres, 3 metres at 1.55g/t
= DG33RCH007 36-64 metres, 18 metres 0.21g/t

= DG33RCHO08 21-66 metres, 45 metres at
0.89g/t including

- DG33RCHO08 39-45 metres, 6 metres at
1.6g/t and

- DG33RCHO08 57-60 metres, 3 metres @ 8.56g/t

= Bulk sampling from artisanal workings returned values of
22.2 g/t
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PAIMASA-MINT PROJECT OVERVIEW

Currently Drilling High-Grade Vein Swarms
= Multiple high-grade quartz veins worked by artisanal miners

= Well defined NE-SW trending geochemistry anomaly

= Significant artisanal production prior to Moydow farm in

= A second target, Mint, is located 1.5 kilometres northwest of Paimasa, currently
delineated as a 300 metre wide zone with high-grade auriferous quartz-
tourmaline veins over a strike length of 1 kilometre and growing

= Bulk sampling returned values of 23g/t

= Drilling underway

Aeromagnetic Image

MINT. =2
““prospect

PAIMASA
prospect

The base image is a plot of
reduced to pole aeromagnetic
data
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WORK PLAN

Q4 2020 H1 2021 H2 2021 Q4/H1 2022

Labola
Geotechnical studies
Drilling continuing
PEA planning

\ Labola
\  Completed acquisition
Completing geology critique,

Mineral Inventory, Open

Pit Resources, QA\QC,
Assessment of exploration
upside and paths to maiden

resource estimate.
Prioritise targets for
resource expansion

Kalaka

Plan Geophysics Surveys - IP

Labola
Infill Drilling -RC
Exploration drilling —RC

Labola

\ Continue dataset audit

New collar survey (LIDAR)
Ground survey
Reinterpretation of geology
QA/QC review
Preliminary met testing
Central Zone drilling
Objective : maiden resource
estimate

\ Kalaka

\ Further Resource Drilling —
RAB/RC
Interpretation study

\\ Paimasa
\ Mint Exploration Drilling - DD
" Mint Exploration Drilling - RC

=

Dagma
Exploration Drilling - DD
Exploration Drilling - RC
Kalaka
Geophysics Surveys - IP
Resource Drilling — RAB/RC

Paimasa
Exploration Drilling - DD
Exploration Drilling - RC
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BOARD & MANAGEMENT TEAM

Experienced Team with a Strong Track Record

20

Brian Kiernan

Executive Chairman

Over 25 vyears experience in the
exploration and mining business in
Africa and North America. Previously
CEO of the successful exploration and
development company Moydow Mines
International Inc where he oversaw the
discovery and development of several
world class gold deposits, most notably
at Subika, now part of the Newmont
Ahafo mine. Currently Chairman of
Minerex Drilling a West African drilling
contractor

Mark Bolton

Non-Executive Director
Mark is the CEO of major shareholder
Panthera Resources PLC. Mark has
considerable  experience  in  the
development and financing of new
minerals  projects, particularly in
emerging economies. He has held
senior executive roles in  many
companies listed on the AIM, ASX, LSE
and TSX, including La Mancha Australia
and First Quantum Minerals Ltd

©2021 Moydow Holdings Limited

Al Gourley

Non-Executive Director

Al is the Regional Managing Partner of
the Fasken’s London office. He is a
globally recognised resource lawyer,
having led many UK and Canadian initial
public  offerings, secondary and
alternative finance transactions, as well
as mergers and acquisitions, in the
resource sector, particularly cross-
border transactions involving Europe,
Africa, Australia and Canada

James Hannon
CFO

Extensive range of financial and
corporate finance advisory experience
ranging  from private  company
mandates and private equity
transactions to international IPOs and
secondary fundraisings on the LSE/
AIM/TSX/ASX. Formerly of international
natural resources broking and financial
advisory firms GMP Securities, as
Partner, and Haywood Securities; he has
also previously worked for PWC, Old
Mutual Securities and Grant Thornton

Kieran Harrington

Geology Consultant

Kieran was formerly Technical Director
at Papua Mining plc and Director and
Chief Operations Officer at Glencar
Mining plc. He has over 35 vyears
experience in mining and exploration.
He also previously worked with
Minerex, Tara Prospecting Ltd and
Burmin Exploration and Development
Ltd. He led the exploration teams that
discovered the multi-million ounce
Wassa gold deposit in Ghana and the
Komana deposit in Mali

Antony Truelove

Geology Consultant

Over 30 years’ experience in the mining
industry, the majority within Australia
but with several overseas assignments
including work in Indonesia, Zimbabwe,
China, India, Korea and West Africa. He
has held senior positions with Shell,
Billiton, Newmont, Newcrest, Delta
Gold, Indo Gold and most recently
floated and was Managing Director of
ASX listed company Southern Cross
Goldfields Ltd



STRONG VALUE PROPOSITION

Initial Working Capital in Place to Kick Start Exploration

21 ©2021 Moydow Holdings Limited

Experienced African exploration and capital markets team

Three active gold projects in Burkina Faso, Mali and Nigeria

Initial Funding in place; exploration commenced in Q3 2020

Strong underlying gold fundamentals and gold equities demand

Advanced Projects with clear growth strategy



