Energy transition: 2040 primary supply required from
currently uncommitted projects

90%
mETO mAET-2 mAET-15

- - l

Aluminium Copper Zinc Nickel optimal scrap ratio Lead optimal scrap ratio

80%
70%
60%
50%
40%
30%
20%

0%

-10%

AET-2 + AET 1.5 incremental supply requirement
Accelerated energy transition (AET) that delivers net zero carbon
emissions by 2050 and limits temperature rises this century to 1.5 °C
(AET-1.5) or 2 °C [AET-2). ETO: Energy Transition Outloak.
Source: Wood Mackenzie



