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A Reporton: O A report the submission of which was delayed

Nature of the Event: Update regarding a distribution from the profits of Q3 18

1. Bank Hapoalim B. M. (“the Bank”) respectfully advises that in the framework of Note 10. C.
of the financial statements for the third quarter of the year 2018 (Reference No. 2018-01-
103354), that were released today (“the Financial Statements”), a note dealing with the
investigation by the United States authorities in connection with American clients (page
190), an update was included that shortly before the date of approval of the financial
statements, the Supervision of Banks notified the Bank, that in light of the substantive
uncertainty with respect to the investigation of the US authorities, and for reasons of caution
and conservatism, the Supervision of Banks is of the opinion that at this time dividend should
not be distributed by the Bank. Accordingly, the Board of Directors of the Bank did not
declare the distribution of a dividend from the profits of the third quarter of 2018, and this
without changing the Bank’s dividend distribution policy. For further details, see Note 10.C.
and 9.B. of the Financial Statements.

2. The date and time when the corporation first learned of the event or the matter:
@ 14/11/2018 at 16:30 hours.

o

A Report Which Was Delayed in Accordance with Regulation 36 (b):
3. If the report was delayed — the reason for the delay in its submission:

4. On at the impediment to making the report was removed.

5. o The company is an enveloping company as defined in the TASE Rules and Regulations

Names of the signatories on behalf of the corporation and their job titles:
Ofer Koren, Chief Financial Officer

Ofer Levy, Chief Accountant

Signed on 15.11.2018

The reference numbers of the previous documents on the subject (any citation made does not
constitute inclusion by way of reference):
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