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1. Financial Results

FY’18:Apr. 1,2017 — Mar. 31, 2018
FY ’19: Apr. 1, 2018 — Mar. 31, 2019

(Consolidated) (Billions of yen, year-on-year % change)
FY '18 FY '19
1st Half Full Year 1st Half Full Year
(Actual) (Actual) (Actual) (Forecast)
Net sales 2,111.7 4,444.4 2,170.1  (+3) 45100  (+1)
Operating income 152.8 327.4 1259  (-18) 305.0 (-7)
Income before income taxes 166.1 353.2 141.2  (-15) 335.0 (-5)
Net income attributable to
Mitsubishi Electric Corp. 120.9 255.7 102.3  (-15) 240.0 (-6)
stockholders

*Figures in parentheses in the right column indicate change from the previous corresponding period.

2. Net Sales and Operating Income by Segment

(Billions of yen, year-on-year % change)

FY '18 Fy 19
1st Half Full Year 1st Half Full Year
(Actual) (Actual) (Actual) (Forecast)
Energy and Electric Net Sales 557.1 1,253.0 568.6 (+2) 1,290.0 (+3)
Systems operatingIncome| 106 | 654 | 155 (+a8)) 700 (+7)
Industral Automation |  Netsdes | 7037 1 1asse [ 7303 (4 14600 (+1)
Systems Operating Income 96.3 187.3 77.9  (-19) 174.0 (-7)
information and | Nevsdes T w012 ] 4381 Lo 1868 (2] . 4300 (2)
Communication Systems [ operating Income 3.2 11.3 25  (-23) 10.0 (-12)
Crctronic bevices | Netsaes | 95 | 222 | ) 2100 (+4)
Operating Income 7.2 14.1 1.2 (-82) 6.0 (-58)
i Net Sales 539.2 1,049.3 557.1 (+3) 1,070.0 (+2)
Home Appliances  frommmsmsmsmms e meme e e or oo e e e os s sk A Sl
Operating Income 39.4 55.4 336 (-15) 52.0 (-6)
others _ Netsdes | mi07 | 600 | 38 @y 6700 (+2)
Operating Income 9.6 24.0 10.3 (+7) 25.0 (+4)
Subtotal L Nesales | 24016 ... 50468 ... 24727 (#3) 51300  (+2)
Operating Income 166.5 357.8 141.3  (-15) 337.0 (-6)
Eliminations and other NetSaIes 72898 6024 ).73028 6200 ..
Operating Income -13.7 -30.3 -15.3 -32.0
Consolidated total NetSa!es _______________ 2 ’]_‘117 _______________________ 4’4_444 ....................... 2’17.01 ........ ( f3) ...4’51QO ....... (+.1)
Operating Income 152.8 327.4 1259  (-18) 305.0 (-7)
3. Overseas Net Sales by Seqment (Billions of yen, year-on-year % change)
FY '18 FY '19
1st Half Full Year 1st Half
(Actual) (Actual) (Actual)
Energy and Electric Systems 204.0 422.1 193.3 (-5)
Industrial Automation Systems 430.8 865.8 431.8 (0)
Information and Communication Systems 5.6 13.1 4.7 (-15)
Electronic Devices 57.0 115.8 56.3 (-1)
Home Appliances 294.3 568.7 306.1 (+4)
Others 9.2 19.7 8.8 (-5)
Consolidated total 1,001.2 2,005.4 1,001.3 0)
| Ratio of overseas net sales to total sales | 47.4% 45.1% 46.1%




4. Orders by Segment
(Consolidated)

(Billions of yen, year-on-year % change)

FY '19

1st Half

(Actual)
Energy and Electric Systems 658.0 (+2)
Industrial Automation Systems 718.5 (+3)
Information and Communication Systems 167.3 (+2)
Electronic Devices 100.4 (+3)

*Home Appliances and Others segments have few products made on order, thus not included in the chart above.

5. Foreign Exchange Rates for Recording Net Sales and Impact of Exchange Rate Fluctuations on Net Sales

FY '18 FY '19
1st Half Full Year 1st Half 2nd Half
(Actual) (Actual) (Actual) (Forecast)
Uss$ ¥111 ¥111 ¥111 ¥105
AVETAZE rrrmrr s s s
hange rate |- Buo | v | viso | v ] s
exc CNY ¥16.5 ¥16.8 ¥16.6 ¥16.0
Consolidated About ¥47.0 billion About ¥75.0 billion About ¥2.0 billion
total increase increase increase
Impact of Uss About ¥10.0 billion About ¥9.0 billion About ¥1.0 billion
exchange rate increase increase decrease
fluctuations || Euro """"" About ¥13.0 billion | About ¥26.0 bilion |  About ¥3.0 billion
on net sales increase increase increase
oy | About ¥5.0 billion | About ¥11.0 billion | About ¥2.0 billon
increase increase increase

6. Capital Expenditures

(Billions of yen, year-on-year % change)

FY '18 FY '19
Full Year Full Year
(Actual) (Forecast)
Energy and Electric Systems 29.5 38.0 (+29)
Industrial Automation Systems 79.2 103.0  (+30)
Information and Communication Systems 22.7 20.0 (-12)
Electronic Devices 17.7 39.0 (+120)
Home Appliances 34.2 37.0 (+8)
Others 8.9 5.0 (-44)
Common 12.0 8.0 (-33)
Consolidated total 204.2 250.0 (+22)
7. Depreciation of Tangible Fixed Assets and Other
(Billions of yen, year-on-year % change)
FY '18 FY '19
1st Half Full Year 1st Half Full Year
(Actual) (Actual) (Actual) (Forecast)
Consolidated 70.0 156.9 69.7 (0)] 165.0 (+5)

8. Research and Development Expenditures

(Billions of yen, year-on-year % change)

FY '18 FY '19
Full Year Full Year
(Actual) (Forecast)
Consolidated 210.3 225.0 (+7)
Ratio to net sales " 4.7% 5.0%




< Reference >

1. Quarterly Financial Results for Fiscal 2019

(Consolidated) (Billions of yen, year-on-year % change)
FY '18 FY 19
Q1 Q2 1st Half Q1 Q2 1st Half
(Actual) (Actual) (Actual) (Actual) (Actual) (Actual)
Net sales 1,033.9 1,077.8 2,111.7 1,050.9 (2| 11191 @®| 21701 (©)
Operating income 75.4 773 152.8 615! (-18) 64.3] (-17) 1259 (-18)
Income before income taxes 80.4 85.7 166.1 68.7, (-15) 725! (-15)| 1412} (-15)
N?t ingome attril?utable 10 56.9 63.9 1209 4750 (-17) 5470 (-14) 1023 (-15)
Muitsubishi Electric Corp.

2. Quarterly Net Sales and Operating Income by Segment for Fiscal 2019

(Billions of yen, year-on-year % change)

FY '18 FY 19
Q1 Q2 1st Half Q1 Q2 1st Half
(Actual) (Actual) (Actual) (Actual) (Actual) (Actual)

. Net sales 268.5 288.5 557.1 267.3 0) 30127 (+4) 568.6; (+2)
L T T T L S ] R B B e A E e e R el RERIEEERtt SR
Operating income 6.7 39 10.6 59/ (-11) 9.5} (+143) 155 (+46)
Industrial Automation Net sales 350.8 352.8 703.7 360.9; (+3) 369.3;  (+5) 7303F  (+4)
Systems Operating incorme 50.7 455 96.3 48 (-12) 331 (-27) 77.9) (-19)
Information and Net sales 90.0 1011 1912 7971 (-11) 107.0{ (+6) 186.8 (-2)
Communication Systems Operating income -1.7 5.0 3.2 -1.8 (=) 43 (-14) 250 (-23)
. . Net sales 48.1 514 99.5 5L4;  (+7) 50.4 (-2 101.8; (+2)
[ oo Bl Tl B e e B e B o S I e E e
Operating income 3.0 4.1 72 14f (-51) 02 (=) 12} (82
. Net sales 269.8 269.3 539.2 280.3; (+4) 2167 (+3) 557.1f  (+3)
Home Appliances  frreereememer e b s s e s s s e
Operating income 241 15.2 394 200{ (-17) 136 (-11) 336 (-15)
oth Net sales 1449 165.8 310.7 155.6]  (+7) 1721 (+4) 3278, (+5)
L £ s Gt B e R T T s ATl LR AL SIS
Operating income 2.0 76 9.6 11} (42 9.1f (+20) 103}  (+7)
Subtotal Net sales 11723 1,229.3 2,401.6 11956, (+2)| 1277.0; (+4)| 24727} (+3)
T3 | T rhut e e T S Bt At e e B S R S
Operating income 84.9 81.6 166.5 7170 (-16) 69.6; (-15) 1413; (-15)

o Net sales -138.3 -151.4 -289.8 -144.6 -157.9 -302.6
2Ll To T R ol e B e B R ARBARELOLOt: AURLLAE, (EERCCLELACES tECCLLRCE, RECELILRLRCY SERCILIRRC! CLICIRIARAS SRRACLLSD

Operating income -9.4 -4.3 -13.7 -10.1 -5.2 -153
. Net sales 1,033.9 1,077.8 21117 1,050.9; (+2)| 11191 (+4)| 21701} (+3)
Consolidated total  [---msmeeemen e e s s Sa onsn e
Operating incorme 75.4 71.3 152.8 615 (-18) 64.31 (-17) 1259 (-18)




3. Difference between US GAAP and IFRS
1) Financial Results

(Consolidated) (Billions of yen)
FY '18
1st Half Full Year
(Actual) (Actual)
US GAAP IFRS Difference US GAAP IFRS Difference

Net sales 2,076.3 2,111.7 35.4 4,431.1 4,444 4 13.2
Operating income 149.2 152.8 3.5 318.6 327.4 8.8
Income before income taxes 185.2 166.1 -19.0 364.5 353.2 -11.3
Net income attributable to
Muitsubishi Electric Corp. 131.1 120.9 -10.1 271.8 255.7 -16.1
stockholders

* "Net income attributable to Mitsubishi Electric Corp. stockholders" is described as "Net income attributable to Mitsubishi Electric Corp." under US GAAP.

2) Net Sales and Operating Income by Segment (Billions of yen)
FY '18
1st Half Full Year
(Actual) (Actual)
US GAAP IFRS Difference US GAAP IFRS Difference
Energy and Electric | NetSdes | 5278) 57| 292 12419 12530 111
Systems Operating Income 10.1 10.6 0.5 51.7 65.4 13.7
Industrial Automation | Net Sales 703.7 7037  —| 1,444.9 1,444.9 -
Systems Operating Income 94.8 96.3 1.4 190.8 187.3 3.4
Information and Net Sales 185.0 191.2 6.1 436.0 438.1 2.1
Communication DU NI R I ST S
Systems Operating Income 2.8 3.2 0.4 11.9 11.3 -0.6
. . Net Sales 99.5 99.5 — 202.2 202.2 —
Electronic Devices SUEEEES SN R I S B S
Operating Income 6.9 7.2 0.2 14.5 14.1 -0.3
. Net Sales 539.2 539.2 — 1,049.3 1,049.3 —
Home Appliances et
Operating Income 38.4 39.4 0.9 56.0 55.4 -0.5
Others Net Sales 362.3 310.7 -51.6 764.3 659.0 -105.2
Operating Income 9.8 9.6 -0.1 23.9 24.0 0.1
sporl | NS | 24178]  2d016]  -161|  51389|  50468|  -920]
Operating Income 163.0 166.5 3.5 349.0 357.8 8.8
o Net Sales -341.4 -289.8 51.6 -707.7 -602.4 105.2
Eliminations and other i A I R B S SRS
Operating Income -13.7 -13.7 — -30.3 -30.3 —
Net Sales 2,076.3 2,111.7 35.4 4,431.1 4,444.4 13.2

Consolidated total

Operating Income 149.2 152.8 3.5 318.6 327.4 8.8




