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Notes:

Business segments have been changed due to the adoption of the new management structure on April 1, 2022,
Forecast for FY 23 and results for FY '22 were stated in line with the new segmentation.



1. Financial Results

FY ’22: Apr. 1,
FY °23: Apr. 1,

2021 —Mar. 31, 2022
2022 — Mar. 31, 2023

(Consolidated) (Billions of yen, year-on-year % change)
FY 22 FY 23
1st Half Full Year 1st Half Full Year
(Forecast)
Revenue 2,138.3 (+12) 4,476.7 (+7) 2,339.5 (+9)| 49700 (+11)
Operating profit 137.8 (+125) 252.0 (+9) 805 (42) 2700 (+7)
Profit before income taxes 148.3  (+96) 279.6 (+8) 103.1  (-31) 2950 (+5)
Net profit attributable to Mitsubishi Electric Corp. 1048 (+117) 203.4 (+5) 748 (29) 2150  (+6)
stockholders
2. Revenue and Operating Profit by Segment
(Billions of yen, year-on-year % change)
FY 22 FY '23
1st Half Full Year 1st Half Full Year
(Forecast)
. Rewenue | 4095 | %461 | 4020 () ¢ 9700  (+3)
Infrastructure Operating
profit (loss) 8.7 41.5 -15.3 ) 25.0 (-40)
Revenue 155.7 383.3 152.7 (-2) 385.0 0)
Public Utility Systems Operating
profit (loss) 0.1 15.3 -7.9 ) 11.0  (-29)
Revenue 154.4 327.5 145.8 (-6) 330.0 (+1)
Energy Systems oo R A e e ] I AL
Operating profit 8.5 23.1 42  (-50) 20.0 (-14)
Revenue 99.2 235.1 103.4 (+4) 255.0 (+8)
e et | operating | | . |
pace Systems profit (loss) 0.0 3.0 -11.6 ) -6.0 )
Industry and Mobility _ Rewnue | 7018 [ 14808 7949 (+13)] 16900 (+14)
Operating profit 55.2 96.4 439  (-20) 118.0 (+22)
Factory Automation _Rewenue | 3763 | el 4059  (+8)| 860.0 (+11)
Systems Operating profit 62.6 128.0 62.3 (-1) 140.0 (+9)
Rewenue | . 3255 S 2 388.9 (+19)]  830.0 (+18)
Automotive Equipment Operating
profit (loss) -7.4 -31.5 -18.3 ) -22.0 )
e L Revenue | 8468 | 16730 | 9401 (+11)] 18900 (+13))
Operating profit 69.7 92.6 340 (-51) 940 (+1)
Building Systems ,,,,,,,,, Revenue ,,,,,,,,,,,,,, 2,50,6 ,,,,,,,,,,,,,,,,,,,,,,, 5278 ,2,77,4,,(+]Il) ,,,,,,,, 5700 ,,,,,, ( +8)
Operating profit 11.4 21.8 9.3 (-18) 27.0 (+24)
Air Conditioning Systems Revenue 596.1 1,145.1 662.7 (+11) 1,320.0 (+15)
& Home Products - Operating profit | ! 583 | 708 | 246 (58)] 670 (-5)]
. Revenue 187.3 382.8 206.8 (+10) 430.0 (+12)
Business Platform S e e v St L
Operating profit 9.5 26.4 19.4 (+103) 34.0 (+29)
Information Systems Revenue 66.8 141.4 68.5 (+3) 150.0 (+6)
& Network Service | Operating profit | 44 | ¢ 96 | 46 (+4)] 100 (+4)|
Semiconductor Revenue 120.4 241.4 138.3  (+15) 280.0 (+16)
& Device - Operating profit | ! 50 | 68 | 148 (+190)] . 240 (+43)]
,,,,,,,,, Revenue | 3459 | 7873 | 3930 (+14) 7800 _ (+6)
Others Operating profit 9.4 26.7 143 (+52) 31.0 (+16)
P Revenue | 24915 | 52202 | 27370 (+10) 57600 (+10)
Operating profit 152.7 283.9 96.3  (-37) 302.0 (+6)
L Revenue -353.1 -743.4 -397.4 -790.0
ElMINations and COMPOTAtE |- rzorsso oo oo C oo ool
Operating profit -14.8 -31.8 -15.8 -32.0
Consolidated totel |- Revnue | 21383 (+12)] 44767  (+7) 23395  (+9) 49700 (+11)
Operating profit 137.8 (+125) 252.0 (+9) 805 (-42) 270.0 (+7)




3. Overseas Revenue by Segment

(Billions of yen,

year-on-year % change)

FY 22 FY 23
1st Half Full Year 1st Half
Infrastructure 73.1 152.8 87.4 (+19)
Industry and Mobility 426.2 896.2 490.1 (+15)
Life 481.7 945.6 552.6  (+15)
Business Platform 64.0 130.2 83.3 (+30)
Others 9.6 19.3 93  (-3)
,,,,,,,,,,,,,,,,,,,,,,,, Consolidated total | 10548 (+28)] 21443 (+22)] 12228 (+16)
Ratio of overseas revenue to total revenue 49.3% 47.9% 52.3%
4. Orders by Segment
(Consolidated) (Billions of yen, year-on-year % change)
FY 22 FY 23
1st Half Full Year 1st Half
Infrastructure 392.3 971.5 459.8  (+17)
Industry and Mobility 795.9 1,681.4 884.3  (+11)
Life (except for Air Conditioning Systems & Home Products) 272.3 514.1 288.1 (+6)
Business Platform 248.9 495.2 219.0 (-12)

*Air Conditioning Systems & Home Products business within "Life" segment and "Others" segment have few products
made on order, thus not included in the chart above.

5. Foreign Exchange Rates for Recording Revenue and Impact of Exchange Rate Fluctuations on Revenue

FY 22 FY 23
1st Half Full Year 1st Half 2nd Half
(Forecast)
US$ ¥110 ¥113 ¥135 ¥135
Average exchange rate Euro ¥131 ¥131 ¥139 ¥135
CNY ¥17.1 ¥17.7 ¥19.9 ¥19.0
. About ¥63.0 billion | About ¥135.0 billion | About ¥140.0 billion
Consolidated total . . .
increase increase increase
USS About ¥9.0 billion | About ¥34.0 billion | About ¥61.0 billion
Impact of exchange rate increase increase increase
fluctuations on revenue Euro About ¥14.0 billion | About ¥20.0 billion | About ¥13.0 billion
increase increase increase
CNY About ¥25.0 billion | About ¥50.0 billion | About ¥30.0 billion
increase increase increase

6. Capital Expenditures

(Billions of yen, year-on-year % change)

FY 22 FY 23

Full Year Full Year

(Forecast)
Infrastructure 28.9 43.0  (+49)
Industry and Mobility 50.3 73.0  (+45)
Life 51.6 72.0  (+40)
Business Platform 37.8 48.0  (+27)
Others 5.5 7.0  (+27)
Common 8.0 20.0 (+150)
Consolidated total 182.1  (+56) 263.0  (+44)

*The figures in the table above do not include real estate leasing, etc.




7. Depreciation and Other

(Billions of yen, year-on-year % change)

FY 22 FY 23
1st Half Full Year 1st Half Full Year
(Forecast)
Consolidated 64.8 (-8) 145.4 (-7) 68.4 (+6) 170.0 (+17)

*The figures in the table above do not include real estate leasing, etc.

8. Research and Development Expenditures

(Billions of yen, year-on-year % change)

FY 22 FY 23
Full Year Full Year
(Forecast)
Infrastructure 31.3
Industry and Mobility 63.8
Life 54.5
Business Platform 10.9
Others/Common 345
Consolidated total 195.1 (+2) 2200 (+13)
Ratio of revenue 44 4.4

*Research and development expenditures in the cost of production are also included.




< Reference>

1. Quarterly Financial Results for Fiscal 2023

(Consolidated) (Billions of yen, year-on-year % change)
FY 22 FY 23
Q1 Q2 1st Half Q1 Q2 1st Half
Revenue 1,066.4 (+24)] 10719 (+3)| 21383 (+12)| 1,067.7 (0)| 12718 (+19)| 2,3395  (+9)
Operating profit 82.7 (+310) 55.0 (+34) 137.8 (+125) 339 (-59) 465  (-15) 805 (-42)
Profit before income taxes 89.5 (+230) 58.8 (+21) 148.3  (+96) 46.8  (-48) 56.2 (-5) 103.1  (-31)
gszlf;gfg;t;”b“table o Mitsubishi Electric Corp. 618 (+246) 430 (+42) 1048 (+117) 334 (-46) 413 (4) 748 (-29)
2. Quarterly Revenue and Operating Profit by Segment for Fiscal 2023
(Billions of yen, year-on-year % change)
FY 22 FY 23
Q1 Q2 1st Half Q1 Q2 1st Half
,,,,,,,,, Reveve | 1863 | 2231 | 4095 | 1742 (7)| 2217 (+2)| 4020 (2
Infrastructure Operatin
pro‘;it (Iosi) 5.6 3.0 8.7 32 (O 121 @ 453
,,,,,,,, Revenue | 730 | 87 | 187 | 688 (6 89 (1| 1527 (2
Public Utility Systems Operatin
pm‘;i : (Iosg) 1.0 038 0.1 25 () 54 () 79 ()
Revenue 71.9 82.5 154.4 68.3 (-5) 775 (-6) 145.8 (-6)
Energy Systems SN T T e i B TR
Operating profit 5.0 35 8.5 21 (-57) 21 (41) 4.2  (-50)
Revenue 414 57.8 99.2 370 (-11) 66.3 (+15) 103.4 (+4)
Defenses | Operatlng """""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
& Space Systems profit (loss) -0.3 0.3 0.0 -2.9 ) -8.7 -) -11.6 -)
Industry and Mobility | Revenue | 3610 | 3408 | 7018 | 3644  (+1)| 4304 (+26)] 7949 (+13)
Operating profit 34.6 205 55.2 227 (-34) 212 (+3) 439  (-20)
Factory Automation Revenue 193.5 182.7 376.3 190.1 (-2) 2157  (+18) 405.9 (+8)
Systems Operating profit 35.2 27.4 62.6 30.7 (-13) 315 (+15) 62.3 (-1)
,,,,,,,, Revenue | 1674 | 1580 | 855 | 1742 (+4)| 2147 (+36) 3889 (+19)
Automotive Equipment Operatin
propfit (IosgsJ) -0.5 -6.9 7.4 -8.0 ) -10.3 O] -18.3 O]
Life Revenue 435.1 4117 846.8 4383  (+1) 5017 (+22) 040.1  (+11)
Operating profit 44.8 24.9 69.7 13.7  (-69) 20.3  (-19) 340 (-51)
. Revenue 118.8 131.8 250.6 1316 (+11) 1458  (+11) 2774  (+11)
Building Systems R E e e e e B By
Operating profit 5.5 5.8 114 5.4 (-2) 3.9 (-34) 9.3 (-18)
Air Conditioning Systems Revenue 316.2 279.8 596.1 306.7 (-3) 355.9 (+27) 662.7 (+11)
& Home Products | Operating profit | - 92 | 190 | 583 | 82  (79) 164  (14)] 246 (-58)
. Revenue 88.1 99.1 187.3 93.2 (+6) 1136  (+15) 206.8 (+10)
Business Platform P e I et e Ltet I Ty
Operating profit 3.8 5.7 9.5 7.4 (+93) 12.0 (+110) 19.4 (+103)
Information Systems Revenue 27.7 39.0 66.8 29.4 (+6) 39.0 0) 68.5 (+3)
& Network Service Operatingprofit | 05 | 38 | a4 T 10 (73) 36 (7] 46 (+4)
Semiconductor Revenue 60.3 60.1 1204 63.8 (+6) 745 (+24) 138.3 (+15)
& Device | Operatingprofit | 32 | 18 | sa | 64 (+96) 84 (+357)| 148 (+190)|
otes L Revenue [ 604 | 1854 | 459 | 1798 (+12)] 2131 (115) 3930 (+19)
Operating profit 3.8 55 9.4 39  (+4) 10.3  (+85) 143  (+52)
sibotal L Revnve [ 12312 [ 12602 | 24015 12501 (+2)] 14868 (+18) 27370 (+10)
Operating profit 92.9 59.8 152.7 446  (-52) 51.7 (-13) 96.3 (-37)
Lo Revenue -164.8 -188.3 -353.1 -182.4 -215.0 -397.4
ElMINGtioNS ANd QO Orale [ oo e s
Operating profit -10.1 -4.7 -14.8 -10.6 -5.2 -15.8
Consolidated total Reyenue _ 1,066.4 (+24)| 1,071.9  (+3)] 2,138.3 (+12)] 1,067.7 0| 12718 (+19)| 12,3395  (+9)
Operating profit 82.7 (+310) 55.0 (+34) 137.8 (+125) 339 (-59) 46.5  (-15) 80.5 (-42)




