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Item 2.02 Results of Operations and Financial Condition

On April 13, 2020, General Electric Company (“GE”) issued a press release announcing several actions intended to solidify its financial
position. A copy of that press release is attached as Exhibit 99.1 and incorporated by reference herein.

The information provided pursuant to this Item 2.02, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be
deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933 or the Exchange Act.

Item 8.01 Other Events

GE is providing the disclosure below and supplementing the risk factors contained in Item 1A of the its Annual Report on Form 10-K for the
year ended December 31, 2019 with the following risk factor. The information in this report on Form 8-K should be read in conjunction with the other
factors that are described in “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2019.

The global COVID-19 pandemic is having a material adverse impact on our operations and financial performance, as well as on the
operations and financial performance of many of the customers and suppliers in industries that we serve. We are unable to predict the extent to
which the pandemic and related impacts will continue to adversely impact our business operations, financial performance, results of
operations, financial position and the achievement of our strategic objectives.

Our operations and financial performance have been negatively impacted by the COVID-19 pandemic that has caused, and is expected to
continue to cause, the global slowdown of economic activity (including the decrease in demand for a broad variety of goods and services),
disruptions in global supply chains and significant volatility and disruption of financial markets. Because the severity, magnitude and duration of
the COVID-19 pandemic and its economic consequences are uncertain, rapidly changing and difficult to predict, the pandemic’s impact on our
operations and financial performance, as well as its impact on our ability to successfully execute our business strategies and initiatives, remains
uncertain and difficult to predict. Further, the ultimate impact of the COVID-19 pandemic on our operations and financial performance depends on
many factors that are not within our control, including, but not limited, to: governmental, business and individuals’ actions that have been and
continue to be taken in response to the pandemic (including restrictions on travel and transport and workforce pressures); the impact of the
pandemic and actions taken in response on global and regional economies, travel, and economic activity; the availability of federal, state, local or
non-U.S. funding programs; general economic uncertainty in key global markets and financial market volatility; global economic conditions and
levels of economic growth; and the pace of recovery when the COVID-19 pandemic subsides.

The COVID-19 pandemic has subjected our operations, financial performance and financial condition to a number of risks, including, but not
limited to those discussed below:

• Operations-related risks: Across all of our businesses, we are facing increased operational challenges from the need to protect employee
health and safety, site shutdowns, workplace disruptions and restrictions on the movement of people, raw materials and goods, both at our
own facilities and at customers and suppliers. We are also experiencing, and expect to continue experiencing, lower demand and volume for
products and services, customer requests for potential payment deferrals or other contract modifications, supply chain under-liquidation,
delays of deliveries and the achievement of other billing milestones and other factors related directly and indirectly to the COVID-19
pandemic that adversely impact our businesses. We expect that the longer the period of economic and global supply chain and disruption
continues, the more material the adverse impact will be on our business operations, financial performance and results of operations.

• Customer-related risks: In particular, the interruption of regional and international air travel from COVID-19 has resulted in the loss of
business and leisure traffic and is having a material adverse effect on our airline and airframer customers, the viability of their businesses
and their demand for our services and products. Changes in passenger air travel trends arising from COVID-19 may continue to develop or
persist over time and further contribute to this adverse effect. We are also observing a significant increase in the number of requests for
payment deferrals, contract modifications, aircraft lease restructurings and similar actions across the aviation sector, and these trends may
lead to additional charges, impairments and other adverse financial impacts at GE Aviation and GE Capital Aviation Services over time. We
have depended on the strength of our Aviation business as we have been working to improve the operations and execution of other GE
businesses and strengthen the company’s balance sheet. As a result, disruption of the aviation industry, which could continue for an
uncertain period of time, is particularly significant for GE.

• Leverage- and market-related risks: The current financial market dynamics and volatility pose heightened risks to our previously
announced timelines for decreasing our leverage, which we expect to be delayed as we seek to maintain appropriate liquidity to compensate
for lower cash flows from operations or as variables impacting our leverage ratios fluctuate with extreme market volatility. For example,
dramatically lowered interest rates and lower expected asset valuations and returns can materially impact the calculation of long-term
liabilities such as our pension, GAAP insurance reserve and insurance statutory calculations. In addition, extreme volatility in financial and
commodities markets has had and may continue to have adverse impacts on other asset valuations such as the market value of our
remaining equity interest in Baker Hughes and the value of the investment portfolios supporting our pension and long-term insurance
liabilities. Our long-term liabilities are sensitive to numerous factors and assumptions that can move in offsetting directions and should be
considered as of the time of a relevant measurement event.

• Liquidity- and funding-related risks: While we have significant sources of cash and liquidity and access to committed credit lines, a
prolonged period of generating lower cash from operations could adversely affect our financial condition and the achievement of our
strategic objectives. Additionally, there can also be no assurance that we will not face additional credit rating downgrades as a result of
weaker than anticipated performance of our businesses, slower progress in decreasing our leverage or other factors. Future downgrades
could further adversely affect our cost of funds and related margins, liquidity, competitive position and access to capital markets, and a
significant downgrade could have an adverse commercial impact on our industrial businesses. Conditions in the financial and credit markets
may also limit the availability of funding or increase the cost of funding (including for receivables monetization or supply chain finance
programs), which could adversely affect our business, financial position and results of operations. Although the U.S. federal and other
governments have announced a number of funding programs to support businesses, our ability or willingness to access funding under such
programs may be limited by regulations or other guidance, or by further change or uncertainty related to the terms of these programs.



As the COVID-19 pandemic continues to adversely affect our operating and financial results, it may also have the effect of heightening many
of the other risks described in the risk factors in our Annual Report on Form 10-K for the year ended December 31, 2019. In particular, see the risk
factors regarding “Global macro-environment,” “Supply chain,” “Leverage and borrowings,” “Liquidity” and “Economy, customers &
counterparties.” Refer also to the discount rate and other sensitivities included for our pension benefit obligations in “Critical Accounting
Estimates” and for our run-off insurance operations in “Other Items” in our Annual Report on Form 10-K for the year ended December 31, 2019.
Further, the COVID-19 pandemic may also affect our operating and financial results in a manner that is not presently known to us or that we
currently do not expect to present significant risks to our operations or financial results.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
Number Description

23 Consent of KPMG LLP, Independent Registered Public Accounting Firm.

99.1 Press release, dated April 13, 2020 issued by GE announcing actions.

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.

Forward-Looking Statements

Our public communications and SEC filings may contain statements related to future, not past, events. These forward-looking statements often
address our expected future business and financial performance and financial condition, and often contain words such as “expect,” “anticipate,”
“intend,” “plan,” “believe,” “seek,” “see,” “will,” “would,” “estimate,” “forecast,” “target,” “preliminary,” or “range.” Forward-looking statements
by their nature address matters that are, to different degrees, uncertain, such as statements about the potential impacts of the COVID-19 pandemic
on our business operations, financial results and financial position and on the world economy; our expected financial performance, including cash
flows, revenues, organic growth, margins, earnings and earnings per share; macroeconomic and market conditions and volatility; planned and
potential business or asset dispositions; our de-leveraging plans, including leverage ratios and targets, the timing and nature of actions to reduce
indebtedness and our credit ratings and outlooks; GE’s and GE Capital’s funding and liquidity; our businesses’ cost structures and plans to reduce
costs; restructuring, goodwill impairment or other financial charges; planned and potential business or asset dispositions; or tax rates.

For us, particular uncertainties that could cause our actual results to be materially different than those expressed in our forward-looking
statements include: the severity, magnitude and duration of the COVID-19 pandemic, including impacts of the pandemic and of businesses’ and
governments’ responses to the pandemic on our operations and personnel, and on commercial activity and demand across our and our customers’
and suppliers’ businesses, and on global supply chains; our inability to predict the extent to which the COVID-19 pandemic and related impacts will
continue to adversely impact our business operations, financial performance, results of operations, financial position, the prices of our securities
and the achievement of our strategic objectives; changes in macroeconomic and market conditions and market volatility (including developments
and volatility arising from the COVID-19 pandemic), including interest rates, the value of securities and other financial assets (including our equity
ownership position in Baker Hughes), oil and other commodity prices and exchange rates, and the impact of such changes and volatility on our
financial position; our de-leveraging and capital allocation plans, including with

c:/Intelligize/Services/Converters/General/PreConverter/SF/HtmlToPdf/Smallest/Execution/c95741_ex23.htm
c:/Intelligize/Services/Converters/General/PreConverter/SF/HtmlToPdf/Smallest/Execution/c95741_ex99-1.htm


respect to actions to reduce our indebtedness, the timing and amount of GE dividends, organic investments, and other priorities; further
downgrades of our current short- and long-term credit ratings or ratings outlooks, or changes in rating application or methodology, and the related
impact on our liquidity, funding profile, costs and competitive position; GE’s liquidity and the amount and timing of our GE Industrial cash flows
and earnings, which may be impacted by customer, supplier, competitive, contractual and other dynamics and conditions; GE Capital’s capital and
liquidity needs, including in connection with GE Capital’s run-off insurance operations and discontinued operations, the amount and timing of
required capital contributions to the insurance operations and any strategic actions that we may pursue; the impact of conditions in the financial
and credit markets on GE Capital’s ability to sell financial assets; the availability and cost of funding; and GE Capital’s exposure to particular
counterparties and markets; our success in executing and completing asset dispositions or other transactions, including our plan to exit our equity
ownership position in Baker Hughes, the timing of closing for such transactions and the expected proceeds and benefits to GE; global economic
trends, competition and geopolitical risks, including changes in the rates of investment or economic growth in key markets we serve, or an
escalation of trade tensions such as those between the U.S. and China; market developments or customer actions that may affect levels of demand
and the financial performance of the major industries and customers we serve, such as secular, cyclical and competitive pressures in our Power
business, pricing and other pressures in the renewable energy market, levels of demand for air travel and other customer dynamics such as early
aircraft retirements, conditions in key geographic markets and other shifts in the competitive landscape for our products and services; operational
execution by our businesses, including our ability to improve the operations and execution of our Power and Renewable Energy businesses, and
the performance of our Aviation business; changes in law, regulation or policy that may affect our businesses, such as trade policy and tariffs,
regulation related to climate change and the effects of U.S. tax reform and other tax law changes; our decisions about investments in new products,
services and platforms, and our ability to launch new products in a cost-effective manner; our ability to increase margins through implementation of
operational changes, restructuring and other cost reduction measures; the impact of regulation and regulatory, investigative and legal proceedings
and legal compliance risks, including the impact of Alstom, SEC and other investigative and legal proceedings; the impact of actual or potential
failures of our products or third-party products with which our products are integrated, such as the fleet grounding of the Boeing 737 MAX and the
timing of its return to service and return to delivery, and related reputational effects; the impact of potential information technology, cybersecurity
or data security breaches; and the other factors that are described in “Risk Factors” in our Annual Report on Form 10-K for the year ended
December 31, 2019, as such descriptions may be updated or amended in any future reports we file with the SEC. These or other uncertainties may
cause our actual future results to be materially different than those expressed in our forward-looking statements. Forward-looking statements speak
only as of the date they were made, and we do not undertake to update them.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

General Electric Company
(Registrant)

Date: April 13, 2020 /s/ Christoph A. Pereira
Christoph A. Pereira
Vice President, Chief Risk Officer and
Chief Corporate Counsel



Exhibit 23

Consent of Independent Registered Public Accounting Firm

The Board of Directors
General Electric Company:

We consent to the incorporation by reference in the registration statement on Form S-3 (Registration No. 333-229886) of General Electric
Company of our report dated February 24, 2020, with respect to the consolidated statement of financial position of General Electric Company
and consolidated affiliates as of December 31, 2019 and 2018, the related consolidated statements of earnings (loss), comprehensive income
(loss), changes in shareholders’ equity and cash flows for each of the years in the three-year period ended December 31, 2019, and the related
notes, and the effectiveness of internal control over financial reporting as of December 31, 2019, which report appears in the December 31,
2019 annual report on Form 10-K of General Electric Company.

/s/ KPMG LLP
Boston, Massachusetts
April 13, 2020



Exhibit 99-1

GE ANNOUNCES FURTHER ACTIONS TO SOLIDIFY FINANCIAL POSITION
BOSTON — April 13, 2020 — GE (NYSE:GE) today announced a series of further actions it is taking to solidify its financial position:
· In order to extend its Industrial debt maturities and enhance its liquidity profile, GE is launching a strategic debt issuance to fund an

immediate tender for GE bonds maturing through 2024. The combination of these transactions is expected to be leverage neutral.
· As part of its deleveraging plan, using proceeds from the BioPharma transaction, GE also repaid $6 billion of its intercompany loan

to GE Capital on April 1, 2020.
· Using proceeds from this repayment, in order to accelerate its debt reduction, GE Capital today also is launching a tender targeting

up to $9 billion of debt maturing in 2020. GE Capital separately repaid $4.7 billion of debt that matured in the first quarter of 2020.
GE Chairman and CEO H. Lawrence Culp, Jr., said, “With net proceeds of about $20 billion from the sale of BioPharma now in hand, we
are taking swift actions to de-risk and de-lever our balance sheet and prudently manage our liquidity amid a challenging external
environment. We continue to execute on our priorities, including solidifying our financial position by further reducing debt and improving
our cash operations and management. We remain committed to achieving our leverage goals over time.”
At March 31, 2020, GE held consolidated cash, cash equivalents, and restricted cash of more than $47 billion, including approximately
$34 billion in Industrial and more than $13 billion in Capital. As part of its normal financial management process, the Company is also
refinancing a back-up credit facility that expires in 2021.
GE plans to hold its first-quarter earnings call on Wednesday, April 29, 2020, at 8:00AM ET, where it will share additional details.
This press release does not constitute an offer to sell or a solicitation of an offer to buy any securities referenced herein, nor
shall there be any sale of such securities in any state or jurisdiction in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
Caution Concerning Forward-Looking Statements
This document contains forward-looking statements – that is, statements related to future events that by their nature address matters
that are, to different degrees, uncertain. For details on the uncertainties that may cause our actual future results to be materially
different than those expressed in our forward-looking statements, see https://www.ge.com/investor-relations/important-forward-looking-
statement-information, as well as our annual report on Form 10-K. We do not undertake to update our forward-looking statements.
About GE
GE (NYSE:GE) rises to the challenge of building a world that works. For more than 125 years, GE has invented the future of industry,
and today the company’s dedicated team, leading technology, and global reach and capabilities help the world work more efficiently,
reliably, and safely. GE’s people are diverse and dedicated, operating with the highest level of integrity and focus to fulfill GE’s mission
and deliver for its customers. www.ge.com
GE’s Investor Relations website at www.ge.com/investor and our corporate blog at www.ge.com/reports and @GE_Reports on Twitter,
as well as GE’s Facebook page and Twitter accounts, contain a significant amount of
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information about GE, including financial and other information for investors. GE encourages investors to visit these websites from time
to time, as information is updated and new information is posted.
GE Investor Contact
Steve Winoker, 617.443.3400
swinoker@ge.com
GE Media Contact
Mary Kate Mullaney, 202.304.6514
marykate.nevin@ge.com
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