
THE ROYAL BANK OF SCOTLAND GROUPPLC

Issueof$100,000,000SeniorFloatingRateNotesunderthe$35,000,000,000
Medium-TermNote ProgramDueSix Monthsor More from DateofIssue

FNAL TERMS
(Number31)

DatedFebruary26, 2008

To Offering MemorandumdatedAugust8, 2007(the“Offering
Memorandum”),assupplementedby theSupplementaryOffering Memorandum
datedSeptember24,2007,theSupplementaryOffering Memorandumdated
October17, 2007,the SupplementaryOfferingMemorandumto bedated
February29, 2009and suchfurthersupplementaryofferingmemorandafiled after
thedatehereofandprior to thelisting oftheseFinalTerms.

This documentconstitutestheFinalTermsrelatingto theissueofNotes
describedherein,forthepurposesofArticle 5.4oftheProspectusDirective
(Directive2003/71/EC,the“ProspectusDirective”).

TheseFinalTermscontainthefinal termsoftheNotesandmustbe readin
conjunctionwith theOffering Memorandum,which(saveasdescribedtherein)
constitutesabaseprospectusfor thepurposesoftheProspectusDirective.Terms
usedbutnot definedhereinhavethemeaningsgivenin theOffering
Memorandum,assupplemented.

Issuer:TheRoyalBankof ScotlandGroupplc

Status:

Senior/Subordinated:Senior— SeriesUS 31(G)

Tier2 Capital(No/Lower/Upper):No

PrincipalAmount:US$100,000,000

Original IssueDate:March 4, 2008

Maturity Date:March4, 2009

IssuePrice: 100.000%

SpecifiedCurrency:USD
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Optionto ReceivePaymentin SpecifiedCurrency:N/A

Denominations:USD 100,000x 1,000

Interest:RegularFloatingRateNote

ComputationPeriod:Daily

Amortizing: N/A

If a Fixed RateNote:

(a) InterestRate(which shall bezero in thecaseofa zerocoupon
note):N/A

(b) AlternateInterestPaymentDate(s)if applicable:N/A

If a FloatingRateNote:

(a) InterestRateBas(is)(es):FederalFundsRate

(b) Initial InterestRate:To bedeterminedasdescribedherein

(c) Spread(plus orminus), if applicable:PLUS 59 basispoints(0.59%)

(d) SpreadMultiplier, if applicable:N/A

(e) AlternateSpread(plus orminus),if applicable:N/A

(f) AlternateSpreadMultiplier; if applicable:N/A

(g) Maximum InterestRate,if applicable:N/A

(h) Minimum InterestRate,if applicable:N/A

(i) Index Maturity; if applicable:N/A

(j) InterestPaymentPeriod:Quarterly

(k) InterestResetPeriod:Daily, on eachMarketDay. A “Market
Day” meanseachdaythat is a LondonMarketDay andaNewYork City
BankingDay. If any InterestResetDatewouldotherwisebeadaythat is
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not aMarketDay,theparticularInterestResetDatewill bepostponedto
thenextsucceedingMarketDay.

(1) Initial InterestResetDate:March 4, 2008

(m) InterestRateResetDate(s)/Month(s):With respectto eachInterest
PaymentPeriod,eachMarketDayin suchInterestPaymentPeriod
providedthatthefinal InterestResetDatein eachInterestPaymentPeriod
shall be thedaythat is two MarketDaysprior to theInterestPaymentDate
immediatelyfollowing suchInterestPaymentPeriod,or, in thecaseofthe
final InterestPaymentPeriod,thedaythatis two MarketDaysprior to the
Maturity Date

(n) InterestPaymentDate(s)/Month(s):On the
4

th day ofeachMarch,
June,SeptemberandDecemberof eachyearuntil theMaturity Date,
commencingJune4, 2008

(o) InterestDeterminationDate(s):OntheMarketDayprecedingthe
relatedInterestResetDate.

(p) CalculationAgent:TheBankofNewYork

(q) CalculationDate(s):OntherelevantInterestDeterminationDate

(r) DayCountConvention:Following, unadjusted.

If an OlD Note:

(a) OriginalIssueDiscount:N/A

(b) StatedYield: N/A

(c) Yield to Maturity: N/A

(d) OlD asaPercentageofPrincipalAmount:N/A

(e) ShortAccrualPeriodOlD: N/A

(f) Methodto DetermineYield to Maturity Applicableto Short

AccrualPeriod(Approximateor Exact):N/A

If Redeemable(otherthanOptional TaxRedemption):

(a) RedemptionDate(s):N/A

3
(LN) 18007/I33/ISSUIE3 I .MAR.08/final.terms.doc



(b) RedemptionPrices,if applicable:N/A

(c) RedemptionPeriods,if applicable:N/A

(d) RedemptionPercentage(s),if applicable:N/A

(e) Initial RedemptionPrice, if applicable:N/A

(f) AnnualPremiumReductionAmount, if applicable:N/A

(g) RedemptionatOptionofHolderor Issuer:N/A

RedemptionPrice: 100%ofprincipalamountoftheNote

Estimateof total expensesrelatedto admissionto trading:N/A

PurchasePrice(priceto Agents): 100%ofPrincipalAmount

BookrunningAgentandpurchasecommitments:

GreenwichCapitalMarkets,Inc. ($100,000,000)

Day CountFraction:Actual/360

SettlementDateandTime: March 4, 2008, in accordancewith DTC’s procedures

Form: Registered/Global

CUSIP For 144ANotes:7801OCAT4

For RegulationS Notes:78O1OEATO

ISIN For 144ANotes:US78O1OCAT45

ForRegulationS Notes:US78O1OEATO1

TheNotesarebeingpurchasedpursuantto theAmendedandRestated
Distribution AgreementdatedAugust8, 2007amongTheRoyalBankofScotland
Groupplc, TheRoyalBankof Scotlandplc andtheagentsnamedtherein.

Saveasdiscussedin the“PlanofDistribution” sectionof theOffering
Memorandum,sofar astheIssueris aware,no personinvolved in theoffer ofthe
Noteshasan interestmaterialto theoffer.
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TheseFinal Termscomprisethefinal termsrequiredfor issueand admissionto
tradingon theLondonStockExchange’sRegulatedMarketofNotesdescribed
hereinpursuantto theMediumTermNote ProgramofTheRoyalBankof
ScotlandGroupplc andTheRoyal BankofScotlandplc for the issuanceof
Medium-TermNotesduesix monthsor morefrom dateofissuancepursuantto
theOfferingMemorandum.TheNotesdescribedhereinwill be listed for trading
on theLondonStockExchange’sRegulatedMarketon orbeforeJune4, 2008.
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Responsibility

TheRoyal Bankof ScotlandGroupplc acceptsresponsibilityfor theinformation

coatahiedin theseFinalTerms.
Signedon behalfofThe Royal Bankof ScotlandGroupplc:

F3~ ___*

I)uly aeithorizcd
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